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Chansing 

Conditions 


CONDITIONS  in  the 
^  field  of invcstmcDt 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest¬ 
ment  subjects  are  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 


i  A,  E.  AMES  &  CO. 

I  LIMITED 

I 

I  iuilntsf  tstabtlshed  1889 

MONTREAL 

I  Teranto  Wlnnlaes  Vaneauver 
!  VIetaria  New  York  Lenttoi*.  Eng. 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DaMnaoNSECDBrnB 

COEPOeSIKMIlMIIED 


Z75  St.  JalMs  St.  WeatJlMontreal 

Telefihone;  Harhour  Zil  i 


GLASS  HEAD  SAYS 
BOTTLES  TO  STAY 


I  At  the  Lookout  | 

BIG  SALES  RESULT 
OF  WHEAT  POLICY 


Forced  Refunding  Did  Not  I  MOTOR  INDUSTRY  'CAN.  STEAMSHIPS  ' 
Find  Favor  at  Conference  i  FIGHTS  AGAINST  i  MAY  SHOW  LESS  | 
Of  Dotninioit  and  Provinces  REDUCED  DUTIES  FAVORABLE  YEAR 


RPINC  Fni  I  nWlfH  Federal  Finance  Minister  Frowns  on  Proposal  to  Impair!  Want  Same  Proteebon  as  Be-  Prospec^  For  1936  Brighter, 
DEilliU  rULLvifljl/  /-<  j;,  I  „  r' _ 1 _ _ t.  _ i  fore  Signing  of  U.  5.  With  Outlook  Heavier  Gram 


Heavy  Selling  on  Bulge  When 
Argentine  Advanced 
Prices 

RE-OPENING  MARKETS 


Credit  by  Guarantees  Without  Say  as  to  How 
Savings  Are  to  be  Spent 

DIRECT  RELIEF  LOOKED  UPON  AS  CHEAPES I 


fore  Signing  of  U.  S. 
Agreement 

LOW  proftTmargin 


Movement 

IMPROVE^bsiTlON  ? 


Proxinuty  of  Big  U.  S.  Market  |  Balance  Sheet  Likely  to  Show 


Kt-UKtlNIINti  MARKETS  Ottawa  Bureau  The  Kltiancial  Time* 

-  ^  Ottawa.  —  The  Deminion  rmvincial  ronference  grappled  with  a  moi  t 

Effort  to  be  Made  to  Regain  formidable  array  <>r  prehlpms  and  emerged  yvith  one  or  Dpo  concrete 
Good-will  of  Importing  Coun-  achievement.^,  and  (hr-  promise  of  progrers  In  other  lines  betoro  lenc. 
•  Ffvr  ’T'he  magnii'idp  <>(  ihs  .Mie.sfioni  considered  gave  at  the  conclusion  of  the 

„  -Cr  _  uspecis  ror  gjfyjp  J,„  impre.'isi'ni  of  failure  ami  dpfeaf.  siome  of  the  provincial  delegates: 

Ih.e  rilturc  were  disappoint'nl  to  itnd  the  federal  government  comparatively  nnrecep- 


and  ‘Tax  Resistance’  Factors  I 
in  Price  .Structur©  of  In¬ 
dustry 

Ottawa  Bureau  Tha  Tlna?*c.!a1  Tfmts 


Bank  Loans  EUminated  Dur¬ 
ing  the  Year  and  Company 
Stronger  in  Cash 

From  an  operating  pomt  ef  new 


Ottawa — ^An  inquiry  into  automo- j  Steamthip  Liuey  I,td.  ap- 

blle  duties  by  the  Canadian  Tariff  |  Peary  likely  to  make  a  less  satis- 


I'he  special  analysis^  of  the  economic 
-ind  huftlfiess  situallon  made  for  The 
Fifianrla!  limes,  appearing  o«  cage  4, 
Iftdlralea  that  eronontic  ro«!dltloti&  h^ve 
attained  a  »no*-f  favorable  position  than 
at  any  time  f.*nce  1929,  Buginee^  op¬ 
eration's  reached  a  high  o*  106.7  du^tng 
November  and  drr.nilc  sonic  •etessioii 
in  December,  the  year  Is  ending  on  a 
note  of  confidence. 


'five  to  r^omo  cf  the  more  radical  V’loposah:.  Specifically  two  or  three  of  |  Board  if;  being  wound  un  this  week  I -^ctory  showing  for  the  year  now 
the  proMuccj  were  chagrined  at  being  unable  to  perbuade  the  federal  gov-  in  the  Board  Ro^m  here,  with  the  drawing  to  a  clos''  than  in  1934 


acrer  once  more  to  an  extens-ivo  program  of  public  work- 


industr'-  end  other  intereEts  wcl!  ‘"hen  earnings  before  depreciation 


The  purely  financial  qiicEtions;  baffled  the  ronference  t;o  far  ul  a  quick  i  represeuted  If  follows  a  tour  made  |  were  moderately  in  excess  of  b'>nd 
solution  V  .at'  concerned;  the  conference  in  this  respect  wound  up  with  a  j  by  the  Board  during  wbirh  several  j  interest  requirements. 


conipromise  based  on  the  urgent  needs  of  the  moment.  The  long  view  1  manufactu'-ing  plant;;  were  visited 
could  not  be  dealt  with  in  the  brief  time  at  the  delegates  disposal.  The  j  and  the  eeonomicr  of  the  indu3tr> 
verdict  of  commentators  the  following  week,  however,  concurred  pretty  studied  at  first  hand  The  status  of 
well  ill  the  .iudgment  that  the  conference  served  a  valuable  purpose  in! ’he  present  hearing  remains  undo- 
the  ventilation  of  ideas  and  the  exchange  of  problems  and  points  of  view,  |  fined.  It  was  requested  by  the  Con- 


‘EDERAL  authorities  are  follow-  and  that  considerable  fruit  may  bo  garnered  in  later  as  a  result  of  nm- ,  servative  Government  some  months  i  increased 


J I  tMth  more  active  conditions  in  ; 
V  '  general  business  and  Industry  this  , 
f  I  year,  revenues  o!  the  company  from 
-  :  general  freight  and  passenger  traf- 
- 1  fic  have,  it  is  Indicated,  been  on  an  I 


City  of 
Montreal 

sinl<m9  fund  bonds 
(non-callable) 

due  December  15 

PRICES  (plus  accrued  interest): 
3$  due  1942  ’  97.22 
3'  .-s  due  1947  ’  97.13 

D«nomin4lion«;  $500  8  $1,000 
DeGiled  pto»pecIu.  on  lequcsl 

LG,  Beaubien 
s  CP-  Limited 

MONTREAL 

Quebet  Troiy  Rivic't*  Ottawa 
Peris  (France) 


T  ing  with  a  good  deal  of  satisfac-  chinery  set  in  motion 
Ition  the  recent  developments  in  tUc  The  Ontario  delegation  went  home 
[world  wheat  situation;  it  is  report-  disappointed  that  the  proposal  to 


eJ  at  Ottawa  that,  as  a  result  mam¬ 
moth  sales  of  Canadian  wheat  htivo 


conduct  a  wholesale  refunding  of 
provincial  and  municipal  securities 


[been  made  to  Europe  and  the  Liiited  at  a  low  rate  of  Interest  did  not 
Kingdom  in  the  past  week.  (fon.  meet  with  the  warm  and  immediate 


!  W-  D.  Euler,  rhairman  of  the 


approval  of  fhe  Dominion  govern- 


committec  of  the  cabinet  which  has  ment,  .according  to  press;  reports 
direct  supervision  over  the  Cana-  from  Toronto.  The  whole  inside 
dian  wheat  board  s  activities,  has  storv  of  the  discussions  on  this 
expressed  the  belief  that  events  have  matter  was  never  disclosed,  but  the 
taken  a  highly  favorable  turn,  and  financial  committee  saw  serious 
that  the  disposal  of  a  large  part  of  obstacles  in  it.  The  federal  govern- 
Canadas  surplus  appeared  probable,  meat  already  has  nearly  four  billion 
Although  figures  are  being  jealously  dollars  of  national  or  guaranteed 
guarded,  it  is  definitely  known  that  .-ht  and  muid  not  ho  evnerfod  to 


DREDGE  DECLARES 
DIVIDEND  OF  $2 
FINAL  6  MONTHS 

Brings  Payment  For  Year  on 
Common  Stock  to  $3  Per 
Share 


that  the  disposal  of  a  large  part  of  obstacles  in  it  The  federal  govern- 1  Share  Board  in  ..upplving  f-ufs  and  fisi- 

Canada's  surnlus  anneared  nrobablc  reaerai  &  i  onarc  connection  with  their  trade, 

t  anaaas  surplus  appearea  prooaD.c.  already  has  nearly  four  billion  -  .  ,  ..  .  ’ 

Although  figures  are  being  jealous  y  aniiar-i  nf  national  or  -niaranfeed  ATTCAn'C  rv’kKTL/lTDtiirvM  request  that  tJC 

guarded,  it  is  definitely  kuown  that  3°”<^"^„S  gou}Xot  be  eSS^t^  ATTRACTS  CONVERSION  hearings  or.gmaily  scheduled  for 

,T  r?  ATurrciv  3,Dd  bis  colICcicrtiBs  of  a  au.  *  JdQUtir^  ^cre  cid\tiDccd  to  ticcpiu- 

the  Board  took  advantage  of  the  Ar-  other  billions  to  the  sum  '"'dp-  j  Directors  ot  Canadian  Dredge  her 

?enUnc  increase  in  milimum  price  ”"iTfo7^a?s,nSes  'fhaT’Jhrl  ”  f  "a.,  acquired 

and  the  sudden  upturn  in  Liverpool  for  assuianres  that  the  sa\- |♦roronto  on  Thursday  of  this  week,  bv  the  Board  the  duties  on  automc- 

and  other  markets  to  sell  wheat  in  ngs  would  not  be  iin«  iselyu.scd  nor  declared  a  dividend  of  fl  a  share,  |  biles  entering  from  the  United  States 


ago.  and.  having  been  launched,  wai,  [  usually  follow  tbo  trend  of  passes 
permitted  to  continue  by  the  pres-  ger  business:  hence  operations  of 
ect  government.  Nothing  has  been  this  department  have  probably  been 
said  officially  by  either  the  present  more  favorable  than  in  1934 
government  or  the  past  goveronient  Grain  traffic,  the  most  important 
as  to  what  was  in  mind  in  holding  factor  in  revenues  and  earnings,  has 
the  inquir.s.  Probabl.v  the  factor  however  been  much  less  profitable, 
whfeb  Mas  more  Ilian  anything  rc- ,  Except  for  a  few  necks  towards  fhe 
spoU:!ib1e  foi  Us  authori^ation  was  i  end  of  fhe  laKe  and  river  season,  the 
a  popular  agitation,  xoiced  Ihrougti  |  niovement  of  grain  from  Canada  fail- 
members  of  parl^^ment,  for  cheaper  j  ed  to  In  e  up  to  expectations  at  the  be- 
automobiles.  The  automotive  iu-  |  ginmng  ot  the  year  and  indications 
dustry  has,  co-operated  with  the  i  Ir;.ffie  of  the  enmnanv 


guamea  ir  is  aennueiy  Known  luai  debt,  and  could  not  be  expected  to  I  _ _ _ 

the  Boa^*^*took^Llvantage  o^the'^Ar-  other  billions  to  the  sum  "’’tp"  |  Directors  of  Canadian  Dredge 
nentinc  increase  in  mitomum  price  reafeon  and  in  ^Dock  Co..  Ltd.,  at  a  meeting  held  ^u 

unit  the  «iiHrien  iinttirn  in  T.ivern.ml  ’’etum  for  attsuiances  that  fhc  sav- |♦^oronto  on  Thursday  of  this  week. 


have  been  lowered  by  trade  agrei 


played  before,  their  refusal  to  sell  the  provinc^.s  in  their  turn 
might  have  forced  futures  up  to  It  seemed,  prepared  ^  to  s 


carrv-over  in  Canadian  hands  to  lo  erieci  a  ron.siuerauu!  aiuouui  oi 
manageable  proportions,  and.  while  useful  refunding  at  present  interest 
last  xveck  was  an  exceptional  week,  rates  without  the  federal  govern- 
there  arc  said  to  be  statistical  I  meat’s  aid,  it  is  said. 


I  volume  If  thcr  bad  chosen  to  play  further  issues  would  not  be  |  plus  an  extra  of  $1  for  the  fina!  have  been  lowered  by  trade  agree- 1  its  appearance  to- 

tho  waiting  game  as  it  had  been  without  adequate  need.  But  [quarter  of  this  year.  This  makes  nicnf,  io  come  into  force  on  .January  I  V’®  ^ 

plaved  before  their  refusal  to  sell  provinc'-.s  in  their  turn  were  total  disbursements  for  the  year  of  i,m.  fhe  automobile  companies  arc  i  i^how.  despite  the  less 

might  have  forced  futures  up  to  "o*-  «eemcd.  prepared  to  siirrec-  $3  a  share  as  compared  with  73  cents  not  only  protesting  against  any  fur- 1  operating  results  for  the 

much  higher  levels  Instead  they  niuoh,  if  any.  of  their  financial  a  share  paid  for  the  fiscal  period  ther  decrease  in  duties,  but  arc  urg-  p'^^'"’  a  further  improvement  in  bal- 
sold  wheal  in  vast  quantities  One  sovereignty  even  if  it  meant  a  con-  ended  . January 'Dst.  1934.  Expecta-  ing  that  the  intermediate  duties  position.  In  presenting 

semi-official  source  says  that  it  siderable  annual  saving.  This  prob-  time  are  that  the  company  will  should  be  ransed  again  so  as  to  af- 1  po  report  for  1934.  president  W.  H. 
would  take  only  six  or  seven  weeks  t’Ull  to  be  M-orked  out.  Most  port  earnings  for  the  current  year  ford  them  the  same  protection  as!  C'overdalc  stated  that  it  was  cxpect- 

of  selling  like  the  last  to  reduce  the  of  the  provinces  are  in  tbo  position  j  in  excess  of  $4  a  share  as  again  t  before  the  signing  of  the  United  ed^lhat  bank  loan.s  —  shown  on  the 

carrv-over  in  Canadian  hands  to  to  effect  a  considerable  amount  of  76  cents  a  sdiarc  reported  for  flic  .States  agreement.  The  argument  balance  sheet  at  $l,‘Jri0,000  - 

manageable  proportions,  and,  while  useful  refunding  at  present  interest  •January.  1935,  period.  in  favor  of  higher  protection  is  "'ould  be  entirely  paid  oft  during 

last  xveck  was  an  exceptional  we-*U.  rates  without  the  federal  govern-  Declaralion  of  a  $3  dividend  for  lengthy  and  somexvbat  involved,  but  Net  darnings  in  1934.  before 

there  arc  said  to  be  statistical  meat’s  aid,  it  is  said.  <he  f'na'  half  of  this  year,  making  tbo  gist  of  it  is  that  because  of  allowing  for  depreciation  and  iin- 

Eroimds  for  the  belief  that  wheat  Direct  IteHcf  rheunpsi  period  disbursed  on  relatively  small  production  as  com-  Paid  interest  on  the  1st  and  general 

wl  1  coutintio  to  I  the  common,  makes  it  likely  that  p„red  with  the  T  nited  States  the  mortgage  bonds,  were  in  excess  of 


grounds  for  the  belief  that  wheat 
will  continue  to  move  in  consider¬ 
able  quantities. 

North  America  No  Longer 
“Holding  the  Bag” 


Direct  llelief  Cheapest 


The  municipalities,  represented  ,  balance  of  preferred  stock  out-  unii  cost  is  higlicr.  The  taxes  arc  $1.500. ono.  this  representing  the  net 
both  througfh  the  provincial  p*?*^S^*  j  standing,  8o4  bhares,  will  be  rou-  higher  in  Canada,  and  raw  mato- j  income  for  the  period.  While 

tes  and  through  a  deputation  i  verted  into  common  stock  rather  rials,  many  of  them  being  imported  i  earning.s,  as  previously  stated,  will 

mayors,  kept  before  the  conference  j  turned  in  for  redemption  at  with  a  high  duty  rate,  arc  substau-  probably  show  a  reduction  of  some 

the  sad  plight  of  their  finances,  and  i  lo^i^  on  January  31st  next,  in  rc-  tially  more  than  in  the  Enited  States,  dimensions  for  the  current  year,  a 

were  rewarded  by  an  undertaking  on  sponse  to  the  recent  call  made  by  jt  war  urged  that  as  a  general  rule  more  or  less  substantial  cash  in- 


During  the  years  Canada  and  the  vrere  rewarded  by  an  undertaking  on  spouse  to  the  recent  call  made  by  u  wai  urged  that  as  a  general  rule  more  pr  less  substantia 
United  States  held  large  unsold  car-  the  part  of  the  federal  government  the  directors.  automobile  plants  in  ranada  Iiad  come  i.«  again  indicated 

ryovers  tho  European  import  iraOd  to  make  a  substantial  increase  to-  Tbo  company’s  preferred  shares  lost  monev  from  1930  to  193-4.  and  in  Canada.  Steamship  Lines  will  go 

was  able  to  get  along  on  a  nana-io-  .^^.ard  direct  relief  costs.  The  exact  are  convertible  into  three  shares  of  tho  present  year  the  profit  was  very  into  1936  with  prospects  brighter 

mouth  basis,  assured  ot  an  adequate  figures  by  xvhich  the  monthly  grants  common  which  is  presentlv  selling  small  it  wa.s  argued  that  the  in  I  than  thev  have  been  for  tome  vpars. 

supply  and  prutected  reasonamy  wen  to  the  provinces  will  be  augmented  [at  $41.  It  would  appear  that  con-  dustry  could  not  thrive  with  less  j  The  viheat  situation  has  improved 

against  rising  prices.  •  oey  were  were  not  disclosed  at  the  conference  '  ver.sion  is  the  obvious  course  for  nmtpptinn  tli:in  it  had  miovpd  in  ... 


against  ’■'sinp  7  -i  ^  r; J  n,-!  were  not  disclosed  at  the  conference  |  version  is  fhe  obvious  course  for  protection  than  it  had  cn.ioyed  in  materiallv  m  recent  months  and  the 
w..  all  ihP  vVnlns  ®  sub- 1  preferred  nharcholders  to  take  since  recent  moulhH.  consensus  of  opinion  in  the  grain 

fn  id  pvpm«  has  fabhict  discussion,  but  semi- j  this  would  place  a  value  of  $123  per  On  the  oilier  side  representatives  trade  i.s  tliat  movement  of  wheat 

^hPTP  an  .cai-.f  fn  he  a  greater  of^biially  it  was  stated  that  the  fed- [share  on  the  preferred  stock.  'With  of  fhe  we.steru  provinces  asked  lower  from  Uanada  to  fhe  European  niar- 

....  ihp  nari  nf  Eiironpan  government  was  prepared  to  put  a  $3  dividend  declared  payable  duties  so  as  to  permit  tlie  (Viuaduin  i^efs  will  be  on  a  much  more  active 

ou’  an  additional  million  or  million  |  February  1,  tbo  preferred  share-  public  to  obtain  automobiles  at  a  scale  iie.xt  vear  than  for  some  time 


^  -  o  1  •.»!  7  .  II  A rtu  auuinoiiai  uihmuti  or  uimiun] 

Sir  Charles  Gordon  Sees  Little  buyers  t.j  and  a  quarter  a  month,  distributed 


Danger  in  “Canned  Beer’ 
Movement 


Jd  wHli  substantiaV  slles  to  the  provinces  according  to 

iviovemenr  States  for  milling  puriKi.ses  ^be.r  need.  The  western  provinces 

-  provide.s  the  best  market  cembiua-  fPP®^'-  duality  for  the  larger 

The  bogey  of  tin  coutainers  tor  fmn  tor  several  years.  ncrease.s  in  this  regard  S^omc  of 

beer  which  has  been  advanced  tis  a  Buyers  overseas  are  not  blind  io  inddi  ^  grant  double  the 

harmful  development  for  Dominion  present  willingness  of  the  Cana-  present  figure,  it  is  stated  on  fairl> 
Glas.s  Co..  M-as  made  light  of  by  Sir  Government  to  sell  at  coinpeti-  (Continued  on  Pago  8 1 

'  has.  Gordon,  president  of  the  com  levels  and  the  absence  of  any- I  ^ — 

pany,  at  the  annual  niceling,  held  in  {pmg  which  might  suggest  that  the  I  n|7TTl?D  TD17ILII\ 

Montreal  this  week.  Only  6  per  Canadian  Govcrnniont  was  taking  [  Kl*  I  I  P  K  I  K H  jVII 

■  ent.  of  the  company’s  business  <s  advantage  of  light  crops  to  over- |  “^^  *  *  "**  *»m*jn*r 

represented  by  beer  boitics.  Sir  (Continued  on  Pago  8)  AhlDITI AhIC  IhT 

1  harlcs  told  fho  meeting,  and  there  _  !  |,l||l|l|  I  |l||l.\  I  If 

n ere  coosiderat ions  of  economy  and  I - — -  ,  ,  ~  '  111 

consumers’  tastes  which  railitatod  XmaS  DlVldenClS  DAI^CDV  TlCf  A 

igalDst  any  general  acceptance  of  _  i  Kiliyi<Kf  rirl  If 

ibo  "canned  beer’’  idea  in  this  coun  ariaasw***  *  swmv 

Il-V.  He  referred  to  tho  raoveoaent  Shawtmgau  increase,  dividend  from  1  - 

an  advertising  campaign  by  tiu  ’■2'-  t.s  cent,  quarterly.  Cut-throat  Competibon 

Vriiir*  >  diiker  uirl  declares  imUal  •  ..  »ri  •-  ^ 

■  an  manulactuicrs.  interim  dividend  of  2  cent,  a  share.  i  Ul  Toronlo  reiTllory  0  COH- 

Dealing  with  the  outlook  for  the  Nip..,..,*  Mine,  declare,  dividend  of  !  stnictivc  Faclor 

company.  Sir  Charles  was  optimis-  cent,  a  share  as  against  I2'..j  cent*  • 

tic  There  had  been  a  further  im  previously.  |  - 7.  [ 

provciuent  in  business,  he  said,  and  Great  Lake,  Power  wipes  out  pre-  Toroolo  Bureau  The  hioancial  Tima* 
prospecto  are  now  better  thau  they  frrred  arrears  with  payment  of  I  Toronto.  —  C.  If.  Carlisle,  presi- 
huve  been  for  some  years.  .V.**  “  of  Canada  Bread  Co.  is  cxiiccted 

_ ,  .  Building  Product,  again  declare,  (q  continue  his  policy  of  the  past 

^  bonus  of  25  cents  a  share  of  stork  .n  '  j  -  , 

Sneed  bv  Air  addition  to  regular  dividend  of  same  years  and  1SSUC  a  SGllll-anniial 

amount.  review  of  the  company’s  operations 

A  letter  from  a  subscriber  of  intercolonial  toal  increase,  current  early  in  .January.  The  past  six 

The  Financial  Times,  residing  dividend  on  common  stock  by  $1.00  ipoutlis  has  marked  capital  reor- 

in  Nassau.  Bahamas._  to  our  ganD.ation  of  the  company  and  a 

“Hints  to  Investors  depart  Canada  declare,  an  extra  fODtlnued  improvement  in  busines.'-,. 

nirnt  (ind  post-marKOd  Urceni*  i.42’a  rents  a  share  on  account  of  The  first  preforrod  ttork  ii'  dow 

ber  16th,  was  delivered  at  The  arrears— this  ...  addition  to  the  regular  back  on  a  dividend  basis  and  tbe 

Times’  office  in.  Montreal  quartet  y  is  ursemenc  j  .  .  ,  company  has  e,arucd  first  preference 

shortly  after  noon  of  the  foi-  rf^m-tn-It’ocf  dividend  reqnirementt  . 

lowing  day  Dcccmocr  iitti.  •  for  year  as  against  75  Receiit  announecmciit  of  the  dis- 


(Continued  on  page  8) 


(Continuod  on  Dage  'J) 


I  l^xrcpt  for  a  few  townrdy  the  ScCUflt^’  «  *  •  Kiirtllll^S 

I  end  of  fhe  laKe  and  river  season,  the  \  i  *  ,  •••* 

:h  I  movement  of  grain  from  Canada  fail-  I  Icltl  IMarketflllllltV 
I  ed  lo  In  e  up  to  expertations  at  the  be-  " 

’■[ginning  of  the  year  and  indications  i  c,  | 

I  are  that  grain  traffic  of  the  eompaiiy  LOWtl  ol.  LciWICllCC 

I  for  tbe  full  season  showed  little,  if  Powe'l'  Co. 

an>- improvement  over  the  preceding 

year  In  addition,  grain  rates  were  5’ I' iPbt  Mortgage  Boildtt 
considerably  lower,  ranging  between  *  w  ,  ...cr  „  ■ 

I  4  cents  and  I'l-  cents  a  bushel  dur-  Due  October  1,  195,3  1  ricc:  100 
I  ing  the  bulk  of  the  year  as  eompar- 

I  '^ith  H  Jhloadj  b-cent  rato  In  10,54.  distributing  over  %  I  of  II 

'  TIic  annual  report  of  the  company,  I  if.  Power  load  to  tiic 

^’’Iw'hen  it  makes  its  appearance  to-  s.noii  cousuiucr  in  Quebec 

y  j  wards  the  end  of  February,  is  ex- 
,  '  peefed  to  show,  despite  the  less  K  )ICT  ■ 

[  favorable  operating  results  for  the  1^1  UEODt  lOvJNGs 
I  year,  a  further  improvement  in  bal-  TTY  ^ 

ance  sheet  position.  In  presenting  \jUp*TT>  Q  | 

the  report  for  1934,  president  M’.  H.  wYCiLIv  Uf  VA.A 

I  C'overdalc  stated  that  it  was  expect-  umttbo 

.J  ed  that  bank  loan.q  —  shown  on  the  23!  Nt,  .Janies  bf.  Montreal 

it  balance  sheet  at  $1,2, .0,000  -  Ttltphime-  Harbour  St78 

IS  be  entirely  paid  off  during  i-o.q.,.u  otlawa  Loudon  ifanullon 

19, ,0.  Net  darnings  in  1934.  before  _ _ _  _  _ 

,f  allowing  for  depreciation  and  un-  ~  ~ 

3-  paid  Interest  on  the  1st  and  general  -  -  - - - 

je  mortgage  bonds,  were  in  excess  of  A  DAT  ITT  AM  Al? 

-c  $1,500,000.  this  representing  the  net  ADi/Lfll  ll/ll  Uf 

J.  I  cash  income  tor  the  period.  While 

•d  [  earning.s,  a.s  previously  stated,  will  XUC 

1-  probably  show  a  reduction  of  some  1  fill  1/IjD1  vUlu 

s.  dimensions  for  the  current  year,  a 

le  more  or  less  substantial  cash  in-  TA  DI?  ADDHClTn 

d  come  is  again  indicated  1  V  DJu  \/l  1  i/uldlr 

D  Canada,  Steamship  Lines  will  go  _ 

y  into  1936  with  prospects  brighter  r'  \  t-  j-.  m  . 

>  than  they  have  been  for  some  years.  ^  lo  ^  General  Credit  Nol 

IS  The  wheat  situation  lias  improved  Considered  by  Those 

n  materially  m  recent  months  and  the  Benefitting 

coiisen.suH  of  opinion  in  the  grain  _ 

■3  trade  is  tliat  movem.'nt  of  wheat  DEBTS  AND  DIVIDENDS 
from  Canada  to  the  Luropcan  mar-  _ 

D  ketS  will  be  on  a  much  more  active  Wlnnip.*  Bure.u  -n.*  Kin.nQ.I  Tin... 

>*  scale  Iie.xt  year  than  for  some  time.  Winnip.'g.  New.-;  i, lories  to  the 
If  more  business  Is  offered  Die  rale  effect  ihai  pressure  is  being  bmuglii 
I  situation  in  the  grain  carrying  trade  i.,  bear  on  the  govcrmncni  ai  (ii- 
j  should  automatically  right  itself.  lawa  to  eliminate  or  perhaiis  drasti 


advantage  of  light  crops  to  ovei- 
(Continued  on.  Pago  8) 

Xmas  Dividends 


increases  dividend  from 
12i*j  <ei»ts  lo  lb  cents  ciuarterly. 

Yntir  Vdiiker  Girl  declares  imUal 
j  interim  dividend  of  2  cents  a  share. 

Nipissing  Mines  declares  dividend  of 
25  cents  H  share  as  against  12l»  cents 
previously. 

Great  Lakes  Vower  wipes  out  pre¬ 
ferred  arrears  with  payment  of 
$4.58  I  J  a  share. 

Building  Products  again  declares 
bonus  of  25  cent^  a  share  of  stork  in 
addition  to  regular  dividend  of  same 
amount. 

Intercolonial  Coal  increases  current 
dividend  on  common  stock  by  $1.00 
share  senii'anitually  and  in  addition 
declares  a  bouus  of  $2  a  share. 

5teel  of  Canada  declares  an  extra 
of  1.42tj|  rents  a  share  on  account  of 
arrears— this  in  addition  to  the  regular 
quartet  ly  disbur^cnlcnt. 

Canadian  T>redge  det’larcs  dividend  of 
$1  plus  .$1  on  « otninon  stock  for  final 
half  making  $4  for  year  as  against  75 


^  X  /  rtiroc'  i  automatically  right  itself,  taxi  a  to  • 

K^OuTl  MMCOling  Off  VSrcClC  i^UKfiS  j  T  his  improvement  in  grain  business,  cully  amcml  the  I’lrmei--'  ri-.'(lii..i-.s 

Rlrtf  ho  Till  Aftov  i Arrangement  .\ci  'ha,,  cuu.ed  e.,n- 

lYlQy  lyot  06  M  til  rWlBT  ilOlIlIflj’'  companled  by  a  further  expansion  in  .siderable  eon.-ern  in  mrul  ureas  -f 

- - - -  general  freight  and  passenger  Iraf-  tfm  west.  Thou.sund.s  of  furnu’r.s  ul- 

Toronto  Bureau  Th*  FiuancUl  Tlin**  |  iT.  ready  tiav.'  hud  Ih.'ir  uffuir.s  udjU'^l 

Toronto.  -  SufficicJit  contracts  print  liidustrx'  und  sinco  ammended.  - - -  .’d  .ind  un  .-ix.-ilanrhc  nf  ui.pliruiion-. 

I  Dl*  TTCD  TDI7MA  newsprint  aro  held  by  the  bond-  Tho  Onturlo  (iovernment,  opposed  to  •  ^  1  fU  1  AI  A  M  PAD  "'I'l't'g  Die  uiienfi>)n  of  the 

|l|\  I  I  l\|\  ||\|\[l|l  [holders'  committee  of  Great  Lakes  the  Gefuell  plan,  xvlH  probably  be  1 1,  All  A  III  A  |v  L  ll  K  federul  board 

I  Paper  Co.  to  warrant  proceeding  represented  bv  coun.sel.  The  bond  |  '  Vilii  Wliile,  uiiieh  h:..-  been  nriiten  re 

[  PAMAI'riAMC  IM  iwith  the  plan  of  rcorgauization  ae-  holders'  eoninnttee  'headed  liy  Hon  i  |M  4<’r|IP  DI  j  guiding  ibe  .  vi.ent  f..  wbieb  retail 

vUitl/1 1  lUliO  111  j  cepted  by  bondholders.  Application  .Arthur  \T(  igheu  x>  iii  sponsor  tbe!  |1M  1  llw  IfL/lvA  I  meribunts  hu\e  ulb'gedi.'  been  di.; 

wv  " I’e  ’nude  by  tile  National  Trust  Gefarll  offer  which  representy  tJic  ■  criminated  against  in  the  adjin.t 

DAIfCDy  p I|7I  ll  i  Co.  on  Dceember  20  for  a  court  or-  eulminatuoi  of  four  and  a  half  years  !  PA|j  MAUPMDPD  ment  .irrangenienis,  eriticisin  ha- 

DAIlElAI  riElLI/ider  approving  sale  of  ike  company  work  on  the  part  of  the  committee.:  1  vA  llU V JulfiDljA  ‘'ome  from  debtors  and  creditor?. 

_ _ under  the  terms  of  the  Gefaell-Ai-  AViule  the  committee  secured  ap-  ’  alike  it  h.n  been  observed,  how  - 

«f  r..t  drich  offer.  It  is  understood,  however,  proval  of  ’he  plan  by  wei!  over  oOf-i,  j  .  ..  d _ .  a/i  .i  (hat  mortgage  and  loan  coin- 

Cut-tMoat  Com^tlbon  there  is  a  possibility  that  the  of  fhe  bonds  represeufed  at  fhe  |  Profit  LaisJ  Month  panics  xvhich  have  suffered  mater'- 

m  Toronto  remlory  a  Con-  court  hearing  may  be  adjourned  bondholder:.'  meetings  last  October'  First  Time  in  Past  Four  ally  in  the  adjustment  process  have 
structive  Faclor  until  after  the  holiday  season.  it  was  not  possible  at  that  time  to:  Years  expressed  little  criticism  as  to  tbe 

_  As  tbe  offer  approved  by  the  ma-  present  $5,000,000,  or  5063  of  all  the  _  manner  in  which  the  act  is  being 

Toroolo  Bureau  The  F'ioancial  Time*  jority  of  bondholders  represented  at  first  mortgage  bonds  outstanding,  in  Canadian  Car  &  Foundry  Co  Ltd  administered.  Preferring,  where  ne- 

Toronto.  —  C.  H.  Carlisle,  presi-  the  meeting  on  October  15  is  pres-  favor  of  the  plan.  Ttio  opposition  is  .  operated  at  a  profit  for  the'  first  fcssary,  to  make  adjusiinents  them- 

dent  of  Canada  Bread  Co.  is  cxiiccted  ented  to  the  Ontario  Supreme  Court  expected  lo  seek  a  declaration  of  i  time  in  four  years  during  tho  rnonih  selves,  however,  they  are  oppo.sed  to 


until  after  the  holiday  season. 


it  was  not  possible  at  that  time  to 


As  tbe  offer  approved  by  the  ma-  present  $5,000,000,  or  5063  of  all  the  ’ 
[  jority  of  bondholders  represented  at  first  mortgage  bonds  outstanding,  in 


IN  “THE  BLACK” 
FOR  NOVEMBER 

Operated  at  Profit  Last  Mouth 
First  Time  in  Past  Four 
Years 


dent  of  Canada  Bread  Co.  is  cxiiccted  ented  to  fhe  Ontario  Supreme  Court  expected  to  seek  a  declaration  of  time  in  four  years  during  tho  rnonih  ^-^elvrs.  however,  they  are  oppo.sed  to 

to  continue  his  policy  of  the  past  for  final  approval  another  phase  of  tho  court  that  .-i  sufficient  majority  of  .November,  shareholders  were  told  government  mtcrforeiico  on  princi- 

two  years  and  issue  a  semi-annual  a  hard-fought  industrial  battle  will  was  not  secured  at  fhe  bondholders’  by  W.  W.  Butler,  president  of  the  Ph'- 

review  of  the  eoinpany’s  operations  he  opened.  Opposition  to  fhe  Gc-  meeting  in  fhe  tiope  that  sale  of  the  company,  at  tlio  annual  general  meet-  Dealing  with  fhe  is.-iie  tlie  t  luted 
early  in  January.  The  past  six  faell  offer  will  urge  a  reconsidera-  property  ran  he  Iteld  open  io  other  [mg  held  in  Montreal  on  Tbiirsdav  F'-irmers  of  Canada,  .■'a.-katchewan 

moutlis  has  marked  capital  rcor-  Don  of  Die  offer  made  h.v  the  news-  bids.  [of  this  week.  Work  on  tlie  railway  section,  h.ive  is.-iied  .i  st;itenieut  in 

ganization  of  the  company  and  a  -  — .  — •  •  -  -  ■  -  -  -  -  -  .  .  i  car  orders,  placed  in  September,  was  !  w-ltich  the  following  observatloui 

continued  improvement  in  Inislnes.?.  f****^™***— I  responsible  for  tbe  showing  of  la..t|aro  made: 


Govensment, 

Bliinieipal,  Piiblic  I 


Indii8trial  Bonds 


tiMf-afeurrant  agmrimgaJmrmi»hMtmtrmqsmt» 

Nesbitt,  Thomson 

end  0»iiipany  limitod 

tSSSt.  JaoEia*  Sitseat  Wa®e,  Maa^sea! 

te  off  ^riataipal  ottLas  ad'  €asraAe 


early  in  January.  The  past  six 
moutlis  has  marked  capital  reor¬ 
ganization  of  the  company  and  a 
continued  improvement  in  Inislnes.?. 
The  first  preferred  stock  is  now- 
back  on  a  dividend  basis  and  tbe 
company  has  earned  first  preference 
dividend  requiremeiitt  . 

Recent  announecmciit  of  the  dis¬ 
continuance  of  the  9  eent  loaf  In 
Toronto  indicates  tliat  bakeries  are 
more  williiig  to  co  operate  on  prices 
[  and  this  is  in  sharp  contrast  to  some 
!  of  the  price-cutting  tactics  that  have 
been  employed  in  recent  'ears.  Can¬ 
ada  Bread  Co  wil!  benefit  in  some 
degree  from  the  elimination  of  tbe 
9  cent  leaf,  although  increased  costs 
of  raw  materials  offset  improvement 
in  price  to  some  degree.  .Another 
factor  is  that  the  company  does  not 
confine  its  activities  to  Toronto  and, 
while  conditions  have  improved  in 
Montreal,  there  is  still  a  great  deal 
of  room  for  improvement  m  that 
territory. 

Outside  of  the  large  cities,  where 
eompetitloii  in  fhe  bakery  business 
is  intense,  the  baking  industry  has 
had  a  good  year  in  1935.  it  is  prob¬ 
able  that  Die  majority  of  bakeries 
serving  smaller  cities  and  towns 
have  been  able  to  show  a  reasonable 
profit.  Since  Canada  Breail  Co.  'has 
plants  in  London.  AVlndsot,  Brant¬ 
ford,  Galt.  Hamilton,  Guelph.  Corn¬ 
wall,  Kingston  and  Ottawa  in  addi¬ 
tion  to  the  key  plants  at  Toronto, 
Afontrea!  and  M'innipeg.  the  com¬ 
pany  Is  bound  to  be  beneficially  af¬ 
fected  through  improved  operation 
of  its  smaller  units. 


six  I  faell  offer  will  urge  a  reconsidera- 
or-  I  Don  of  tiie  offer  made  by  the  news- 


City  of  Montreal 

The  Largest  City  in  Canada 

Industrial,  commercia!  and  financiaf  activities  in 
Montreal,  together  with  its  transportation  facilities, 
population  and  w  ealth,  combine  to  mal;c  r  iontreal  the 
most  important  city  in  Canada  and  one  of  the  leadmc 
Cities  on  this  continent. 


City  of  ?)4onti&ai 
3%  Bonds,  due  December  ISth,  1542 
Price:  9722  and  interest,  vleldinf  5-45% 

Bonds,  due  December  15th,  1947 
Price:  97.13  and  interest,  yielding  3  80% 

Denominations:  $1,000  and  $ii(X) 
Telephone  or  telegraph  orders  at  our  cxpcn^e. 

Wood*  Ciundy  &  Company 

Limited 

Toronto  5§9 

Montreal  i  Hamiltcn 

Winnipeg  Montreal  Vancouver 

London,  Eng.  PHeNE:  Ha.6£Cus  2!3!  Lendon.Ont 


[month.  Ho 'pointed  out  that,  while 
;  1935  was  another  unfavorahle  vear 

I  for  tho  company,  operating  rciuHs  '’“ver  sc  out  of  u 

i  were  32  ner  cent  ihe-irl  .-.f  to  borr-w  at  ary 

I  rtre  Ow  per  cent,  aneaa  ot  ]  io’.  the  ar 

JD  submitting  tlie  annual  report  proximal o  39,'ioo.ooo.ooo  of  public 
to  shareholders  at  the  meeting,  'Ir.  debt  there  is  also  .a  further  ap- 
Butler  said  in  nart  '  '  '  "  proximate  JIS.OOO.'lO'l.OOO  of  investe’j 

'  ■  ■  '  '  capita!  which  is  an  interest  bearing 

I  regret  to  say  we  bad  another  debt  .-omewhere,  and  th©  total  value 

bad  I'ear  in  1935  At  our  ta^t  meet-  of  at!  new-  wealth  produced  wU! 

ing  I  nrophesied  the  comnanv  w  cu’d  not  bear  the  burden  even  at  3  per 

,1.  t  .  '-'-'-ey — ou..  j.ph  ap.ii  leave  sufiic-ent  to  provid© 

du  better,  financially  amd  otherwise-.  Canada's  overbearing  adminUtratlvs 
The  prognostication  has  been  car-  ccft.’' 

p"U  Dealing  with  ihs  kindred  problem 

AA  6  secured  railway  orders  for  of  nnempio'v-ment  the  L-’-'ited'  varm. 
cars  and  had  hoped  to  get  them  m  gl.  Canada,  Saskatchewan  ^c- 


"W-i  would  point  .,111  tiiat  thf 
Lti.3u  hi?  Iwen  borrowed  into  l-l'« 


i  to  shareholders  at  the  meeting,  Mr. 
I  Butler  said  in  part, 

I  “I  regret  to  say  we  had  anoih-r 
I  bad  5-ear  in  1935  At  our  iast  mevt- 
.  mg  I  prophesied  the  comnany  w  cu’d 
I  do  better,  financially  and  otherwise. 
I  The  prognostication  has  been  car¬ 
ried  out. 


,  this  year  s  statement.  Lniormn-  (Continued  on  page  S.J 

ately,  w-e  w-ere  not  able  to  turn  them  _ ^ _ 

I  out  in  time.  Notwithstanding,  we  f-r  »  c-  t 
turned  out  cars  in  November  and  t>atly  aettlefnetlt 
v-e  were  in  black  figures  for  that  O  C’a  a' 

j  month — tbe  first  time  we  had  been  !  OlV 

in  black  figures  for  four  years  We  - 

'  shall  continue  turning  out  cars  and  Toronto  Burea.j  The  Financial  Times 

I  I  am  very  hopeful  that  Die  Car  Com-  Toronto.  —  Early  settlement  of 

[pany  will  be  back  where  it  was  he-  the  Ontario  liydro-clcctric 


fore  a  very  long  time. 


situatifiii  has  been  promised  by  Pre- 


[  “Wo  did  belter  in  I9:!j  by  32  per  niier  .Mitehell  Hepburn  and  repre- 
i  cent,  than  we  did  in  1931.  Wo  are  sentatives  of  the  four  Quebec  Power 
going  to  make  money,  not  only  this  Companies  have  been  in  Toronto 


month,  but  wo  are  going  to  con¬ 
tinue  to  do  so  in  iny  opinion” 


conferring  with  tho  Hydro-Electric 
Power  Commission  of  Ontario.  Pre- 


Tmo  I'hanges  were  made  in  the  niier  Hepburn  has  indicated  bis  in¬ 
board  cf  directon'.  Hon,  J,  P  B.  teution  of  clearing  up  tho  question 
Casgram  and  .A  Bourne,  secre-  betoi-ti  ho  resumes  his  interrupted 
Itary  of  the  company,  w-ere  elected  vacaDon  in  the  ?outh 
directors,  to  fill  the  vacancies  caus¬ 
ed  by  the  resignation  of  Mark  Work- 

man  and  the  death  of  Hon  E,  C.  j  tncl^ir  ©«  RjirW  Pmc 
Smith  during  the  year.  ■ 


WHERE’ER  YOU  GO 

In  CANADA  ec  ABROAD 

Actual  cash  is  unsafe  for  Travellers  Cheques  are  safe 
travellers  to  carry  and  for  travellers  to  carry  and 
yet  is  needed  everywhere.  serve  for  cash  everywhere 

Travellers  Cheques  fake  the  risk  out  of  carrying  money  needed  to 
pay  hotel  charges,  shopping  bills,  tips  and  a  hundred  other  items. 

T.:scd  like  cash  by  the  rightful  owner.  Useless  to  thief  or  finder, 
if  stolen  or  lost.  Sold  in  $10,  $20,  $50  and  $100  denominations. 

For  larger  sums  Letters  of  Credit  are  readily  available. 

EANK.OF  MONTREAL 

Established  1817 
Head  Office  . .  ,  MONTREAL 

•  MODERN,  EFFICIENT  BANKING  SERVICE 
....  the  outcome  of  IH  years’  successful  operation  .... 
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'PRODUCTION  OF  Speculating  In 

M  17  U/O  D  n  I  M  *P  heavy  increaso  is  .Tlinnst  directly  III- j  •  ^ 

PI  la  If  m  ll  I  trihutable  to  the  special  discriminu- :  f  i 

II IJ  irui  11111  1  lU  recently  upon  eer- ;  iflUtXStTlCH  A 

i  AI^AIIU  ehniii  stores  by  the  City  of  |  _  _ 

nUillli  lHullljill  capiiai  of  the  com- i  Low-Priced,  Non-dividend-paying  Stocks  and  Their  | 

^  November  ProcTuction  of  262,-  anu,un?ed"to  .bowing  a' Potentialities  For  Future  Dividend  Return 

854  Tons  Compares  With  duction  of  approximately  $i5,0(>o!  ,  and  Enhancement  in  Market  Value 

240  869  a  Year  Abo  ..inee  the  last  annu.il  statemont  of  |  - - -  j 

. .  'rvuS, no.  s-braziuan  traction 

^  11  IVlurNllTO  Ur  O  r.U.  from  operations  during  llie  - -  ■■  "  — - - 

\  ~~  ^  period,  a.  no  material  change  has  llra/dlian  Traction  Uiglit  and  i  tnllreis  in  New  York  in  1929  was 

i  <  iinadian  newsprint  mills  in  No- 1  been  made  in  the  fixed  assets  of  tho  Power  Co.  Limited,  nio.st  successful  |  1 1-97  cents,  in  1933  the  average 
I  \  ember  produced  262.854  tons  ac-  I  company.  of  tho  many  power  and  public  util-  value  of  the  milreis  was  only  7.S7 

j  cording  to  the  report  of  the  Newsi  - - -  (tv  ventures  in  foreign  fields  under-  cents,  while  in  1934  it  was  somewhat 

'  Print  Service  Bureau.  This  !  mi  •  fiif i  f  f  OH  |  taken  by  Canadian  capital  and  de-  higher  at  8.28  cents, 

pared  with  266.516  tons  in  the  pre- ,  lU  A  I  |l||y  A  I  I  ^  M  |  veloped  by  Canadian  Initiative,  has  Tn  the  past  four  years,  during 

I  ceeding  month  when  an  all-time  ilia  1  IwiliilJ  mi*  m  •  'been  more  <>r  le.ss  seriously  affected  w'hich  no  cash  dividends  have  been 

,  monthly  record  was  established  and  pinRIflkTPC  IMDDAUI?  operations  during  recent  years  paid  on  the  company's  .stock  despite 

j  240,869  tons  in  tlio  corresponding  |<  A  K  J«l|«i|\  ||WKKIiy  I*  ;  by  unfavorable  conditions  in  the  Ue-  the  fact  tliat  earnings  in  milreis 
j  month  of  last  year.  Sliipmcnts  dnr-  UilltilHIUU  lilim  miv  f  mi  ;  public  gf  Brazil  and  the  effects  have  remained  at  a  substantial  level, 

'  ing  Noveniher  amounted  to  285.179  - — - -  !  thereof  on  the  position  of  the  mill  eis  the  company  has  been  able  to  plough 

tons.  Ten  Months  Net  Available  Forj  (Brazilian  currency)  in  relation  to  back  its  net  earnings  into  capital 

During  the  first  eleven  month.,  of  Interest  $195  888  Against  i  Canadian  dollar.  i  extensions,  surplus,  and  reserves, 

this  year,  output  of  t’an.adian  mills  eiATn^l’*  1QTA  '  For  years  the  company  was  a  eon-  One  constructive  result  of  this  w.is 

Ustahlished  anew  record  at  2.508.557  in  j  sistently  substantial  earner  and  its  if.'i  ability  to  redeem  at  the  begin- 

I  toiKs.  which  contrasts  with  2,359,700  ~  .  .  t.  stocks  consistent  dividend  payers,  ning  of  this  year,  the  outstanding 

Ions  for  the  corre.sponding  n-month  Tvfon*'*  Bureau  Tha  FinarcUi  Tioae  j  Prior  to  J930  the  common  stock  had  balance  of  the  $25,000,000  of  first 

'  (icriod  of  last  year,  repre.scnting  an  3'oronlo  Gross  earnings  of  I  for  a  long  time  occupied  a  position  I  mortgage  bonds  of  a  subsidiary,  Itio 
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increase  of  approximately  6' o-  The  5407. 169  arc  reported  for  the  ten  j  well  up  among  the  leading  securities  :  de  .Taneiro  Tramw  ays,  without  re- 
(irevious  1 1 -month  record  w  as  2,495,-  ciuied  October  31  by  Na- j  on  the  Canadian  stock  markets.  More  i  sort  to  refunding  operations,  llius 

628  ton.,  m  1929.  while  for  the  full  fhinal  I.ight  .t  Power  Co.,  Ltd.,  as  :  recently,  while  it  has  attracted  spas- i  reducing  materially  fixed  charges 
xear  1929  the  production  of  Cana-  compared  wiili  $405,975  in  the  cor- !  niodic  attention,  mai  ket  interest  in :  ahead  of  the  company’s  stock.  From 
iiian  min.  wa..  ’7", >000  ton.,  which  fesponding  period  of  1934.  Opera!-;  the  issue  has  been  coniparativciy  I  1929  to  1934  surplus  was  increased 
Kvel  bid.s  fatr  Vo'he  exceeded  this  ‘"1^  expenses  of  $175,351.  against  I  slight.  j  to  ?21, 544,499  from  $11,485,628,  an  1 

‘  '  '  $200,557;  depreciation  allowance  of!  The  dividend  record  of  the  stock  re.serves  to  $140,661,562  from  $111- 

The  New  s  Print  Bureau  report  for  5-9.373.  again.st  $20,229;  property  |  has  been  impressive  when  con.sid- ;  014.101,  while,  during  the  same  por- 
.November  follow..  ^  I  'axes  of  $20,207,  against.  $21,928,  and  i  eration  Is  given  to  tho  periodically:  iod.  fixed  a.s..ets  have  been  increased 

•  P'  oduction  in  Can  id-i  during '  ^^diiion  of  miscellaneous  earniugs  i  tmaettled  condition.,  in  the  com- i  to  •$3."4,193.382  from  $332,160,875-  { 

November  1935  amounted  to  "6'’-l‘’^  $4,350.  against  $3,830,  left  net  |  I'any's  field  of  operation...  Pay- i  Indications  arc.  that  a  further  mod- j 
S54  lon.s  and  shipments  to  2S5~.179  !  for  bond  interest  of  $195,- |  nicnts  on  the  issue  were  inaugural- 1  erate  improvement  in  net  earnings  j 


ton.  'production  in  'the  i-nifod  ‘  Compared  With  $167,021,  after  led  ou  a  6  per  cent,  yearly  basis  in  will  be  shown  for  the  current  year.  ! 
«n'tes  was  78  9-'9  toW  ■  nd  shin- '  «>lo"nncc  tor  income  tax.  in  the  November.  1912,  and  were  paid  at  For  the  10  months  ended  October: 

ments  SOS*'’  tons  m-ikm-  a  ‘to  al  i ’'’niilar  1934  period.  First  mortgage  |  this  rate  until  the  oid  of  1914;  1  per  31st  net  revenues  w-ero  higher  than  i 
menis  sil.h..)  ton.s,  makm^  a  total  ,  _ ,  .  iccnt  nnid  in  iniK  .-md  loia-  o>»iitnd  foi  the  .same  ncriod  of  in;!4  hv  .t-tCS  -  , 


rniied  States  and  (’anadian  news- 


absorbed  $103,090, '  ronf.  paid  in  1915  and  1916;  omitted  jfoi  the  .same  period  of  1934  by  $468, 
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ton..  Total  lundiicrion  in  .Vovera-  j  ti'f  f"'st  tea  months  of  19^4 
I  her,  1931,  was  346.189  ton...  i  The  company',  output 

,  I  "The  I'anadian  mills  produced  !  i kilowatt  hours  in 
.  148. S09  tons  more  in  Ihe  first  eleven  i  rnonth..  ended^  October  31 
j  months  of  19,35  than  in  the  first '  •'■"'''r'st  1<, 939,530  kilowatt  h 
j  eleven  month,  of  1934.  wliicli  w-a.s ! ’he  ten  months  ended  Octo 
i  an  increase  of  ilOJ-.  The  output  In  I  ’934. 

!  tile  United  States  w-as  39.315  tons,  I  — - - - 

I  or  l^T  less  than  for  the  fir.st  eleven  i  |kITI7D  OC TD/II  Ii 
'month,  of  1934.  in  .Newfoundland  illlljli*  lljlltvfliLi 
j  17.162  tons,  or  6''c  more,  and  in; 

'  Mexico  90.5  ions  more,  making  a;  AVITpiIT  IMPDCA 
I  total  increase  of  127,561  ton.s.  or’  vUlTUl  IIfvAIjii 

'0.993  tons  at  the  end  of  November  152,743  i$bls.  Against  28,- 
.-iTul  at  Pnitod  States  nii'.ls  12,;394  679,784  Bbls.  in  1934 

Ions,  making  a  combined  total  of,  - 

63.387  tons  compared  with  87.058  Toronto  Bureau  The  Financial  Timea 
Ions  on  October  31.  1935.”  ‘  Toronto.-- international  Pet 

The  following  table  show,  month-  '  ’  I-'d-,  reiHirt.  combined 

i.'  (iroduciiona  of  news  print  in  from  its  Peru  and 

Canada  and  the  United  States  for  hm  Golds  during  Novemlier 
each  month  since  the  beginning  of:  -‘u-Oit)  bbl,?..  as  against  2,931 
pvj  •  ■  Otober,  anti  2,802,000  in  Nov 

i  '  ^  T  '  ^9^’- 

1  iAini-'* -  ^  ,  , 

:  Canada  PS  1  iie  past  month  s  output  w'a 

!  ,'935-  ui)  of  1.172.121  bbls.,  from  Pe 

1,582.952  bws.  from  coiomb 
'September  . !  23;!.»'V»  Tciifi  i  against  1. '’’17, 916  bbls.  and  I, 
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of  oars  and  an  averago  not  Ic.ss 
than  50  per  cent,  coiitetil  on  the 
production  of  etich  plant. 

3.  J>ow-er  duties  on  maeliincry 
would  be  a  possible  indiicenient  to 
the  further  munufactiirn  of  part,  in 


n»a>  ,  dhf'tulUes;  cash  payments  of  25  largely  ezmv-erted  early  in  1928  and  obtained  at  reasonable  prices. 
IniTliP  Ph  T pm  H IIM  quarterly  made  from  Sept*mi-  only  :i,934  shares  still  remain  out-  ^  There  arc  a  number  of  taxes 

illlljll*  1  Ij  1  viil  jher,  1931,  to  March,  1932;  2  per  cent,  standing.  (  urient  matket  for  the  joalerials  and  p.-irts  which  enter 

/\ttfrv>YTrr  ffftinnn  a  nn i  September,  ordinary  shares  is  around  10  wli.ch  directly  into  tlie  cost  of  the  car  and 

OUTPUT  INrRFANFnh^?>-=  smee.  compares  with  the  high  for  all  tinio 

UUirUl  llll;A£njLl/  operating  result,  m  Brazl  tan  mir-  or  82  e.stablished  in  and  a  |  contribute  to 

_  V®®"  “tT  -'m*  the  increased  cost  of  mimiifaclure  m 

D  J  !•  ■  1 1  KA  •.  TA  j  maintained  since  1930,  but  the  low  the  current  year.  Industrially,  ’hi:  ,  .  ui  ppiIi  h- 

Production  m  11  Months  at  30,- 1  l},g  iHdrel.  on  the  inter-  Uepuhlic  of  Brazil  has  made  good  {  . 

i  markets  have  been  j  lynK'^css  during  past  |  consumablo  materials  and  non 


jmaintained  since  1930,  but,  the  low  the  current  vTur,  Industrially  tiii^  tbeieforc.  urge  that: 

j  levels  of  the  milreis  on  the  inter-  Uepuhlic  of  Brazil  has  made  good'  exemption  from  sales  tax 

j  national  exchange  markets  have  been  progress  during  the  past  year,  b”*- 1  on  consumablo  m  itcri-ils  ind  non 
!  keenly  reflected  on  dollar  earnlugs.  |  the  credit  position  remains  unsaUs- 

i  Pi'H  the  year  IJ'-O  tlie  compiiny  re- 1  factory  with  (he  prospects  for  any!*?..  ?ii  Airuin  t 

I  ported  net  earnings  equal  to  $2.93  a  !  notable  improvement  in  this  direction  i  dist  riminatai  y  agdin>. 


lorontD  bureau  The  rinancial  nmea  uci,  aaaiiai  vw  hax-aiv  aaa  a...  .  $'rinirl'» 

Toronto. -  International  Petroleum  ■  share  on  Its  stock.  Karnings  for  obscure  insofar  as  the  early  f"’'"’®;  n-.  '  ‘.Va  tnr 

Tn..  i.td..  rtM>orts  combiued  crude  I  subsequent  years  have  been  as  ffil- !  is  concerned.  While  profit-makinp; '  .  .  ‘ 

production  from  its  Peru  and  Colom-ilows;  $2.52  a  share  In  1930:  $1.11  a  |  possibilities,  from  a  short-term  *^priT>n''Vn  *^(*1"* 

bt.i  field,  during  November  at  2.- '  share  in  1931;  76  cents  a  share  in  1  of  view  are.  therefore,  vague.  , ho  1  'mposed  by  section  S  '  - 

775,076  bbls..  as  against  2,931.:318  In  1932;  48>/4  cents  a  share  in  1933; 'stock,  011  its  past  record,  combine'!!  .p,  .  ' 

Otober,  amt  2,802,000  in  NovAtmber.  and  51*4  cents  a  share  in  1934.  It ’with  the  high  class  direction  and  ''ar  O'eiiup  Act  riii.  (ax 

in  worth  noting,  in  ('onsidering  flie  manaKenient  and  .str^>ng  financial  j  nor  iraposeo  on  tiies  rornimc:  a 


AiitfuAl . . . .  . 

.......  2'iT..S7:i 

•luly . . 

. .  2.44.266 

June  . . 

. 

?.fay . 

.  242.6'*2 

Anril  . . 

222  ‘^*'*4 

arch . . . . . 

!!./*!  2o^5S‘;i 

(•♦•bruary . 

.  iHo.'lpr, 

Jumiary . 

.  201,969 

lO.U; 
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November, 

.  246,869 
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September  . . 

.  LH>.172 
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.  .  216. Ih4 

July . 

.  208.22S 
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M*.v . . 

.  242,.s;n 
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_  216, -tOK 
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.  ..  2I»LI2n 

Kf  b»’uar:y . 

174,117 

January 

_  .  iBrt.aM 

Total  crude  production  for  tho  11  I  /\uio  inausiry  s  i:  affilialed  companies  in  tlie  I'nitcd 

months  ended  November  30  is  re- j  _ _ ^ _  P>'’« 

piirted  ;it  12..^o9.5(.9  hbK^D^^^  Sumnuury  of  Argument#  Presented  to  the  Canadian  Tariff  |  profits  aTi'd  eomnierHat^and'^^^^^^^^ 

30  15'’  749  bbl.  This  '  Board  by  the  Automobile  Chamber  of  Commerce  |  expense,  is  not  related  to  aciim!  biisi 

tli  a  total  of  28,679,784  1 - - - — -  ness  exparience.  In  transactions  of 

r>f  lo-’j  ,  .  this  kind  the  article.,  are  of  a  spe 

period  or  i  .H.  Tl,.,  motor  car  business  is  now  protection  is  reduced  to  a  customs  .  ,  d-m,;  „„iv  the  mamifai 

wu  m.?<.  u  Tntai  ni>i,  I  na’-’-o**'  margin,  ttiriff  of  17*4  per  cent,  and  a  spei-ial  ,.y  ^s,  Tbcrc 

I  34..4'ti.s  1' <'w'i:i.i:47  V  fo-3,1 12  •  troin  the  operating  profit  excise  tax  of  thiee  poi  cent,  on  the  1  conmioreinl  or  selling  exjx'nse 

2.247,204  I  on  turn-over  and  from  the  return  on  duty  paid  value  of  «uea  imported  i  as  ibis  only  arises  in  mer- 
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Of  a  total  of  30,152.749  bbl... 
compare.,  with  a  total  of  28,6' 
for  the  ..ame  period  of  1934. 
Comparisons  are  a.s  follow-s: 

p.  ru  lliila  I'.il  m.l.  Tnti 


Sumnuury  of  Arguments  Presented  to  the  Canadian  Tariff 
Board  by  the  Automobile  Chamber  of  Commerce 
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MILLS  AT 
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Prvfident 

,  ,  „  .  FRANK  S.  MEIGHEN,  C..M  G  .  ,  ,,  , 

.  I  ice- i'evsideiit  c.enerat  Manasrr 

HUGH  MACKAY.  K.C.  Dire,  tort  C  M  G.  SHORT 

M.  J  BRELN  JOHN  W.  HOBBS  HUGH  MACKAY,  K  C. 

WAITER  MOI.SON  ISAAC  PITBLADO.  K  C  R  W.  REFOKD 

RT  HON  LORD  SHAUUHNESSY.  K.C.  HAUL  F.  SlSF  G.  W.  ALLAN.  K.C. 
HON.  RODOLPHE  LEMIEUX.  K.C  .  PC  J  W  PYKE 

Sf  rettir^  FRANK  S,  MEIGHE.N.  C.M.G-  letisurer 

r>  A  MacINNES  R.  R.  HUTCHISON 


1 94:1 

t  i,*rernSer . 
Nc.ciniier 
0( tuber 
Seplcmbei  - 

\  'iijust  . . 

Ju'y  .  .  . .  . 
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'  .luly 

iTr..304  so.s'is  I  xiieu.T 
tilt*. 71.  H7. Srutr'mtre'. 

11'1.4.X-Z  8-J,0X'Z  0,.t„|,pr 

l.u.Uti  .2,''*>7  November. 

!.4,2H2  8t...2l  1 

180,;I87  7!'.4«'J  .  TOTAL 


•i’HVLn!»s  1  offset  to  a  larger  extent  by  the  ari-  the  .<5fabMity  of  the  industry  and  i^i43j^Q  ix;  furttior  exteuduii  to  ineliid* 
i‘iV‘M^4  2  75*  involved  through  simi-  inauffictem,  to  enable  if  to  operate  |  chassis  frames,  racli 

_ ::_  _|lur  duties  at  higher  rates  on  eunip-  on  a  reasonably  healthy  business  j^rills  and  brake  barkini;  plaU's 


171, St.HSl 
171, 77B  7‘L'IS. 


67. 085 
140  »  r4,444 


\\  MHinifa<tnr*rs  of  Hiirti-nrade 

ij  Knitted  Underwear,  Hosiery  and  Outerwear 

Ij  „  MILLS  AT 
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li  raroiiti)  A  .yoiitrcal 


Southern  Canada  Power 

Net  Lower  In  November 

Siiutiicrn  Canada  Poxver  (5im- 
liatiy  leport.s  net  oarniiig..  fur  .No¬ 
vember.  193.5.  at  .$114,189,  as  (.-oni- 
pared  wirii  .$1  17,268  for  .November 
lit  la.t  year,  repve.sen'ing  a  decrca.i; 
of  $3, 1)79,  Oro.ss  for  Novemlier  at 
3185,838.  showed  a  decrease  of  S1.- 
14  5,  while  operating  expense.,  at 
$71,649  show-ed  a  dccrna.se  of  $1,068, 
when  compared  with  the  corre.sponil- 
ing  month  of  last  year.  ! 

T’or  tlie  first  two  nionrlis  of  the 
company'.,  fiscal  year  ended  vvith 
.November,  net  rarnmgs  are  i.Iiowii 
at  $223.1126.  as  against  $223,130  in  the 
'•01  r*hponding  two-montli  period  of 
lii.s'  yeai .  a  deerease  of  $101  Gross 
for  the  iwomonih  perioii  at  $368.- 


_ _  _ !  lur  aulies  at  mgner  rates  on  etpiip-  ou  a  leasori.uiiy  ue-amiv  iiiiaiuess  j  jrriii.  and  brake  buckin.g  plai.e.s 

1  i«..’i9,3,i..o  30,i.')2,749  iiient.  and  parts  and  material.,  which  basis.  We,  therefore,  ask  that,;  |  positive 

-  enter  into  lh«  productiou  of  the  com-  <A)  The  five  per  cent,  excise  lax  |  f,y  removal  of  the  words  ‘of  t. 

rx  a  Kt  #  1  *  a  nm  Pleted  car.  be  pre.sened  by  rescinding  para-  j  or  kind  not  made  in  I’anada  ' 

rAMAriA  FIkV  I  A\T  'Xfforded  graph  (II)  of  clau.se  1  of  schedule  1  I  ;  principle  of  tariff  item 

v/llinl/fl  l/lll  Lnul  through  drawliacks  for  domestic  of  the  Special  5\ar  Revenue  Act;  j  ^f,--  spfjupj  be  e.\ tended  to  tlic  spi 

/WTirkrrnrk  ainm  WTIK  "^misumption  these  still  leave  the  and  i  cial  exci.se  tax  of  three  per  cent,  on 

illlAHTtiK  NH  IIP  r»' '>t«ction  at  a  very  mode.si  figure.  fBI  The  intermediate  tariff  un- 1  p.jj,} 

liul  Ul  The  drawbacks  item  benefit...  more  der  item  438B  be  increased  to  20  per  tnaterials.  so  llial  .stuli 

_  directly  the  supplies  of  parts  and  cent.  «  *  «  *  ;  special  excuse  (ax  will  be  subject  to 

Rut  N4.4  for  Year  al  47  materials  th.an  the  motor  car  indius-  »  »  j  drawbacks  at  tlic  same  rales 

cu  r*  UGfU  ac  !”■>'  operation  of  draw-  We  would  also  point  out  a  si’rcri-  provided  in  tariff  item  1055 

a  onare  L^ompares  Wlin  00  back.s  is  expensive  to  both  the  ,gov-  gely  inequitable  situation  whicli  will  ■  jespect  of  .ail  articles  enniing 

Cents  Ul  1934  eminent  and  the  industry  througli  develop  under  tlie  trade  agrcemciir  j  ,|,f,  classification  of  tariff 

-  . .  the  large  amount  of  work  involved  m  regard  to  motor  car.s  of  not  more  .  ^  drawback  of  60  pm 

Fuionio  Bureau  The  Financial  Tim**  in  the  administration  ami  the  lic-up  than  $1,200  value  made  in  Cuiiada  j  of  Ihe  special  excise  taxshoiilii 


lonmio— .5 idod  somewhat  by  !ic;i-  of  substantial  ainounis  of  money  and  containing  le.s..  than  50  per  c-mit.  ij,.  granted. 

•SI  h.il  intliieneos.  earnings  of  r'anada  for  considerable  period.,  of  time  f'anadian  content.  Under  tlio  Spe-  g'  q-jiriff  item 
r^vv  Ginger  Ale  1  o..  Ine.,  ip  tho  tina!  without  interest.  cial  War  Revenue  Act,  schedule  1.  .^mended  to  per 


for  considerable  period.,  of  time  '  anadian  content.  unuei  me  M|>e-  g  Tariff  item  1055  sliould  he 
.  • .......  .u  i  f  ,  .  1  ,  c  withoul  interosl.  cial  War  Revenue  Act,  schedule  ’■  j  fo  permit  payincnl  of  a 

$71,649  show-ed  a  decrease  of  $1,068.  ''"'”7' ^car  ended  .‘8cp-  Allied  to  Ihe  drawbacks  is  the  filause  1.  paragrajli  (ID  it  is  pro-  j  drawback  of  25  per  cent,  of  duly 

Hhen  compared  w  ith  the  corre..ponil-  'cinoer  jOtli,  showed  a  substantial  naalter  of  Canadian  eontent.  Tliere  vided  that  the  exci..c  tax  of  five  per  j  p.,j,i  on  certain  major  items  where 

ing  month  of  last  year.  !  ,'o7‘Vn  f.'X'  i  f’”-"  ■ase  in  tliisjcent.  docs  not  apply  to  ears  valued  j  jf  pot  economically  sound,  be 

For  tlie  first  uvo  nionrli.  of  the  V'  ,  oa  ^  |  factor  in  Canadian-produced  c;irs.  at  not  more  Ilian  $1,200  imported  1  oapse  of  quantity,  to  m.-mufacture 

company'.,  fiscal  year  ended  with  fm”'!,'' '? '^'oVe^  $'MnVo™^!nrii>-Hin- i from  foreign  countrifs  en.ioyiug  most  (pcp  jp  Canada. 

November,  net  rai  ning.,  are  sliowu  m  ,  tor  the  final^nu-irJ'ei-  of  ahom  I application  and  re..ult«,  having  favmred  nation  trealnieni.  0.  The  present  procedure  for 

ar  $223,026.  as  agaitisl  $223,130  in  Die  ^  !)„o  which  -iccording  to  offi  ! ''cPar'^  •<'  '^c  different  el.isses  of  |  The  special  excise  tax  of  Hn-ce  ,paUing  drawback  claims  is  involved 

vorresponding  two-month  period  of  ..r.'p:  reflected  ’  no'  vear-eml  adius  -  i Ptoduced  and  the  vari.Mion  in  |  per  cem  "’c  'Bil.v  pmd  value  o  eiimbcr.somc.  An  inimen.se 

la...  yea,.adem-ea..cof  $10,  Gross  '  I -hc  rat  ion  by  individual  ’’’’‘-’’‘f’’-  ’''7 of  detailed  data  and  slip 

for  the  ivvo  n.onib  period  a.  $368.-  ..y  e.-mtiniicd  decline  in  .-onsunip- ! ‘"L"/-''  ,  ,  m  dm-  .  •  r  polling  certificates  are  reqmred  I0 

665  . bowed  a  decH-ase  o,  $376.  while  rmn  of  earbonated  beverages  was'  The  distribution  of  mo  or  e-u-s  is  .subslantiato  claims.  Delays  ol 

operai mg  expenses- at  .$115.63'.  show-  noted  by  the  cornpanv  in  tbt  late:”"  t«tohlishcd  basis  ibrougb  the  the  .said  schedule  (.inadian  maoe  months  and  sometimes  years  a r«  re¬ 
ed  a  decre-ase  of  $272.  ,  snrhm  while  Umre  was  a  sul.sian- i  of  dealers  ami  dist,  ihutors  motor  cars  containing  ess  than  50  ppi^cd  ,0  produ.ve  and  verify  claim... 

Statement  of  earnings  and  ex-;, ini  upturn  in  profits  from  tho  liquor '"’’o  receive  a  fixed  eonimi...Don  on  per  cent  (  anadian  content  w  I  b(  ff  essential  that  Ihese  regulation., 
pense.  for  November.  19.35.  and  for  *  depart  merit.  f'ertain  eontracliiaP  ”*0  «ol(i.  While  superltciaily  sub,)ect  to  cxci.se  tax  at  ’*>  ;  >^0  simplified  and  the  collection  of 

the  t  wo  months  of  the  eom-  obligations  with  the  llupfel  Brevvovv  | 'his  may  seem  a  suhstaiilia!  pereonl-  five  per  cent,  of  their  vaiue^  i  le  outstanding  available  drawbacks  ac- 


net  tor  the  final  quarter  of  about 
.23i).i)ii(i,  which,  according  to  offi- 
(I.ils.  reflected  no  year-end  ad.iust- 
niinis  of  any  ci.nseqiienee. 

A  e.'intinund  decline  in  (-onsiinip- 


665  '.bowed  a  decrease  o|  $376,  wliile  ii,,n  of  carbonated  beverages  was 
opi  rai mg  expenses  at  $1 45.. i39  show-  rioted  by  Ihe  company  in  tlit  late 
ed  ;i  deere-ase  of  $272.  1  spring,  while  tliere  was  a  sul)..ian- 

Statement  of  eurniugs  anti  ex-jtlal  upturn  in  profits  from  tho  liquor 


TOOLE,  PEET  &  CO. 

LIMITED 

KLVAMrAr  \f;r:\Ts 

Appraisers  and  Valuator^ 
Estate*  Managed 

(.\I.t.\RV  UAYABV 


N.  N.  Vliirket  for  Srr,|  I’oliitovN 

Saint  .I'lhii.  — •  I’oinoi  «rtil  pro- 
diirfis  in  \iw  Hnin.'^we'l,  ni  ,•  ptf 
liaring  in  >lii|>  l.-rigf  un.-iiititie')  ot  j 
liiuir  'wtiiir'  |■rrlif>^',l  .uOifIc  the' 

t'Ti'ifil  .States.  r.sp»'*-in  1 1 V  To  The 
.'oiiihfrn  laiitud'-.-  I'rii  ■■  Dvo.'-'pcot.- ' 
•ire  good  tills  yeat.  an  average  of  }.l  ! 
[or  hirfl  Hirough  tlie  inter  lienig 
n  n  T  ie  i  p*j  I  ed  ' 


Die  fir.'t  two  montlis  of  the  eom- 
pany's  fiscal  .tear,  --.vitii  comparis¬ 
ons,  follow.; 

NOVEMBER  j 

ititg.  ir:;i  ti.r  i 
Gru.s,  .  .  $is.-,,s:!.  IlS'i.'ia.i  $1,14-. 

Ola-  mp  .  .  .  Tl.f.l'i  -.2, 71.-,  i 


oldlgations  With  the  llutifel  Brewovv  ims  may  semn  <1  --o.e'ani -a.  .  vi..-  ■  ■  •  -  t- •  . .  ■■■  ■■  .  .  -  oio-si-aimm 

wlim-eliy  Canada  Dry  marketed  iis  'iW!  on  the  selling  cost,  it  1.  v.u-y  I  foregoing  is  an  additional  t eas  .n  lot  celerated. 
nrtiduci.  w-ere  eliminated  alone  doubtful  whether  a  resiriofion  could  :  IH'caerv mg  the  five  pci  (eat.  excise 

•  ■  4  V*  •  '  •  •  .  _ .  ? _ •  _j  .c  ».  .  f  .  » >1  ar  «v  o  0  f  ti  rrrrxNc  tofl  -  .1  •  •  • 


!  pruiliH  is  wore  clitniiifiTod.  atone  v-horher  a  resiriorion  omiLi  ;  tno  rive  imm-  vem.  e-xt  ibu  further  suf:gcsl  that:  a  separ- 

NOVEMBER  jvl  itli  subsequent  losses  being  sliownlhe  made  w  ithout  impairing  the  ef- 1 'ax  as  above  suggested.  ate  division  of  the  Department  of 

ititt-.  ir.’ii  o.r  I,,  ,  ipjj.  aixoiint.  I  ficicncy  of  the  operation.  '  2.  In  a  number  of  iiu.tuiices  of  Nationtil  Revenue  be  set  up  to  deal 

$is.uS:!S  itoport  of  Canadti  Dry  Ginger  Ale.'  Retail  motor  car  prices  in  <  a  na>l-i  j  Canadian  manufacturers  of  cars  pro-  with  Die,  automobile  industry.  This 

f~ —  -  Ip,.  y,p)  subsidiaries  for  fiscal  vcaviare  decidedly  lower  Ilian  in  any  '  duced  in  low'  volume  are  forced  to  division  would  have  Jurisdiction 

TVVt*M(‘N'i-ii*s*^'"^*'  cipicd  seiitember  30.  19:15,  <'eii died  i  oilier  country  in  tlie  world  exc-epi  j  incur  an  excess  cost  in  the  purehase  over  all  rulings  with  respect  to cla.s- 

'  I9:i6  ^19:;4  ii,.,-  bv  indciteiident  auditors,  .iliow.s  net  j  the  United  Stales.  !  of  the  uece.s.sary  pans  in  Canada  to  ..ificalions,  value,.,  drawbacks,  qual- 

.  $:!(!«, lai.-i  sam.oji  inccuip  i.f  $210,122  after  inlore.-t,  de- '  *  -vi  •¥  ¥  'obtain  the  content  demanded  under  1  itjuatlons  and  excise  liixes. 

ll.i.Cl'l  149.9)1 


X22.'l.02il  $22:),l.'lo 


income  of  $210,122  after  inlore.-t,  de- | 


-  preciution.  federal  taxe.s,  etc,  l•()uiv-j  have  purposely  avoided 


to  47c  a  sliarc  (p;ir  $.5) 


BECOME  A  REGULAR  READER 

tt  co»l»  only  thr»»  dollar*  a  y»»r  lor  tegular  •vtrcldy  delivery  to  a 
Canadian  addres* 

she  PiNA.NCI.YL  times  rUBLISHING  CO..  LIMITED, 

Bbl  Craig  St.  Weet,  Muntreat. 

Enclnaed  find  .  for  # . . 

(er  wbicb  aeuit  The  rinaucial  Time*  for . month*  to 

NAME . .  . 

address . . . . 


•UBSChIKTIONSr  In  Canadii,  #3.00  a  yaart  tl.7S  for  eis  months.  In  Croat 
Britain,  S3  a  year  Canadian  Funds.  In  United  States  #3.S0  a  year} 
#2.00  for  aia  montho. 

Maha  all  Chaquoa,  Urafta  and  Mnnoy  Order*  irayabls  to  tho  Compony. 


' '  Thrift  Stores  Had  Loss  of 
$19,910  in  28  Week  Period! 

In  the  tweniy-ei.gbi  week  jieriiid 
ended  October  12ib,  l')3.5,  Tiiriii 
Sfort..  Limited,  operated  at  .-i  lo.;. 
$19,91')  iifiei-  allowing  for  depi-i'i'a- 
tion  of  $7,8')  1.  according  to  a  rnp'ir' 
ovci-  tlie  signature  of  M.  N. 

Hales  for  the  period  iimiei-  n 
view  ainoutited  to  .$2,269.98.5.  a- 
against.  $2,,5:;2.187  during  Die  ..ami 
,  period  last  year. 

'  Taxes  during  i.liis  i«riod  .nii  -ijn  . 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS. 

Farm  Land*,  Mortgage*  and 
Inauranca 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  .  MANITOBA 


i!i  preceiiiiig  yeai 


Consolidated  .tiiiemer, I,  .',s  of  Sep- ,  emplia..i/.e  the  fad  Ditil,  the  bene 
Tciiihfv  tin,  sli.'fws  ciin-nt*  |  If,  inanHfaclurer  of  nutonio' 

sit.'.  iiH'udiug  .81  ."iiti.ti.  t  cti.'-.ii  -m'*  ■  bile.,  in  Canada  duo  10  Die  icdiiciion 
i.i.'i  kdtlblc  seem  itic:-.  at  m.iikct  ,,1  ilnlieg  oil  o.'irls  iimici  tbi.. 


We  have  purposely  avoided  a  i  Die  Special  War  Revenue  Art  and  Such  ni-ocodurc  would  make  pos 
disciibsiou  of  the  Canada-United  i  lai  iff  item  If'5.5.  Tlic  produclion  sible  a  consisenf  solution  of  all 

Sliites  trade  agreement  under  wliich  represented  It.v  Diese  lines  is  of  con-  prolilems  and  do  awtiy  witli  the 

ieilain  tariff  changes  go  into  force  sideralile  value  to  the  parts  iridiisiry  diversity  of  view  point,  existing  at 

on  .laiiuiiry  1,  1936.  It  is  n'r!ce..sar.\  and  Die  automobile  manufiidurcr.  the  incsent  time,  and  simplify  the 


r,:2,i,;'.1  shares  of  capital_.slo(  k-  '•'Iii..  j  ,^gl■cemenf  under  wliich  represented  It.v  ilie..e  lines  is  of  con-  proldems  and 

compare..  wifli  $139,517,  or  86c  T|,.pimjn  tariff  changes  go  into  force  sideralile  value  to  the  parts  iridiisiry  diversity  of  v 


tint  Die  application  of  tlie  50  per  administration  of  all  phases  of  Die 
cent,  requirement  on  sur-h  model,,  is  w'ork. 

cconomicii  1 1 V-  imsoiiud  as  liiscoiirag-  - -  - - - - 


vtiiiii.  iUiPiiiTiUd  lo  $‘:.c:D,r.D,  aiid  ^ 

ciiMon,  liabililic..  vvere  ’ .8,56,  Thi.  | 
comparer  vtmDi  cash  and  marketahlo.  ‘ 

1 

117.  current  arstls  of  6.  , 


of  imporl  duties  oii  p.-irts  under  ilii,.  |  ing  Canadian  piodiiction.  5Ve  would 
pact  are  small,  and  of  very  niino-  |  ibercforo  urge  that  the  piatil  ennteni 
imporiniio;'  wlicri  I'omiiared  vviDi  the  j  i'asis  ot  (lutiiil ical ion  lie  re-estal)- 
di.  ;ul'-inl.age  du(!  to  Die  inucli  tislied,  w  liereliy  it  would  ^le,  neces- 


gri.iter  effect  of  flic  reduction  in  the  1  sary  t 


'  Vo  mi'i.’a.u  ol  VXl'.t  "'I-.  pioleclion  on  finislicd  vehicles,  cc 

ilp  :,Kr;rplcccd'ug  .I'cal  yoa,-.  ■  ;  PMor  to  tbD  agreement  the  dispaniy  L 

'  ’  '  III  rirotic.lion  on  parts  and  finislvd  ' 


cut  Canadian  conieni  on  aii.v  liiii 


iiction.  5Ve  would  i.ow  Hivn'UN  in;i;r  ritoi* 

Dio  piatil  contenl  Taltiliruigc.  —  Tio.-I  vc.-irs  b.ut 

’  ^  I  ‘'fGp  Will  yiold  a  jitoss  I’niniap:*'  <•* 

i{»n  ho  (*t*-rsian- J  }3s.»>00  tons  f'^n’  d  L'w  iivor 

would  UOcOS-  rouirn  ninr  tuns  pur  acF<  , 

inimUHl  of  per  j  wa.s  iwrlyo  ^ 

. . .  i:.wx  !  Stitrai  is  liiniiiuj;  Uittn 

iiieni  on  an.v  hue 


V|III-\X  O'l' 

I'oo  lal  oiilp 


"  ’  _  III  luoti  c.iion  on  pans  am)  rinislvd 

.  jvehicks  was  alretidy  great  and  vvtis 

'iiMu  01 'I'Pi ‘H'-  tiii>-\x  o'l  ,,f  the  .sitiRitiou  existing 

V  iMii'p'g.  ''I'*'  ""ii.  iai  onipii*  :  in  ,aii  other  antmouiobitc  niatiufac 
a  II  I  \i  ii-\v.-o  iiiiimii.  ai-e.-i.  i  luring  Countries. 

!,V(I  '10^^  a!  'o.  the  i  L  The  protection  on  motor  vchb 

Iiiiliisirial  in  velopm.  nt  Hoanl  ef  |  vies  valued  at  not.  more  Diaii  $l,2(Mi 
MaiiitoBio  Woiiiip'g  I>'I.''01I'S..  house,  jlips  been  composed  of  cusinius  duty 
■lie  vharoig  ..iihstonnaiiv  ’’’'''J'’  (if  2i)  per  Cent,  and  excise  ta.x  of  five 

lieu  a.  ve  opment.  ami  il  O'  esiiiTiHt-  '  ,  ■  ,  . 

e,i  Ii.ii  eond.  to  Hie  value  of  over  por  cent,  on  duty  paid  value  of  such 


!  lie  vharoig  ..uhstonliall v  in  Ihe.'ie 

'  new  d-  velopinent.  and  it  is  e.'iiiitmt- 
1  ed  Hml  K(<>d.  to  Hie  value  of  over 
'  «|  ana  eiiri  h  toonlli  are  ..liiuneii  fvoni 
;  VViiitiipeg  to  III''  niitiiiiR  aiP». 


imported  motor  vehicles,  making  a 
total  of  26  ner  cent.  (iiider  Di 


e'rMp  !  n‘’i9”6‘’ aVmo.il '$M'.OoToO(i'‘hav^^  "''’tie  •'•Krae  , 

iieei.  MDciit.  Iment.  Die  present  tariff  and  excise  l 


rambuie 


^  BONNIE  PRINCE  CHARLIE'S  LIQUEUR 

Still  held  as  precious  and  rare  as  in  1 745  when  first  prepared 
from  a  secret  recipe  on  the  Isle  of  Shye.  Drambuie  is  de¬ 
licious  with  aker-dinner  coffee  and  adds  test  to  a  cocktail. 
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MORECONnOENCE 
IS  DISPLAYED  IN 
BOND  SITUATION 

! 

Recovery  After  Weakneu  Caus- ' 
ed  by  Aberhart  and  Hep>  | 
bum  Proposals  I 

OUTLOOK  FOR  1936 


Corporation  Financing 


In  1935 


Third  of  H  I 
By  W. 


pries  of  4  articles 
A.  HlfiGINb 


REFUNDING  PLAN 
FOR  BOND  ISSUES 
mum  COTTON 


LEGARE  COVERED 
CHARGES  UNDER 
RECEIVERSHIP: 


Medhun-term  Government  Is-  ment  on  accumul 
sues  LJJtely  to  be  Popular  —  ferred  dividends 


I  J'J  tbe  first  two  articles  of  this  passe  is  ihc  issuance  of  "rislit-  " 
I  series  un  outline  has  been  given  ot  uliieh  was  (lesefibed  in  a  i)roeiM|iim 
]  the  various  methods  being  used  by  article.  In  such  a  case,  th<'  pf'  io. 
(  anadian  corporations  to  reduce  fix-  gatives  of  preferred  shareholders 
i  ed  charges  on  borrowed  capital  iiy  may  be  careftilly  guarded  and  still 
I  refunding  bond  issues  and  preferred  j  permit  the  iiaymcnt  of  comni.on  di\i- 
■  stocks  and  by  arranging  a  settle-  deuds  if  working  capital  posi.lon 
nient  on  accumulated  arrears  of  pro-  and  earnings  justify  a  distribuiioii. 


New  Issue  of  $3,0G0,C00  ui  Assets  Available  to  Bondholders ! 


if  Not  Much  Higher 

Toronto  Bureau  The  Financial  Times 


sun  LalKely  to  be  ropuiar  —  frrrcd  dividends.  The  whole  pur- 'The  rot ironicrii  of'  thesr  riphis  h\ 
Prices  Expected  to  be  Strong  reducing  capital  charges  is  purchase  in  the  open  market  ma\  e- 

if  Not  Much  Higher  improve  the  position  of  the  com-  possible  at  a  substantia)  discouii; 

_ _  tnon  shares  which  represent  owner-  and  sueli  disconut  represents  a  sav- 

Toronto  Bureau  The  Fin.ncUl  Time.  An  immediate  ing  which  accrues  to  the  benefit  ol 

Toronto.  -  Bond  prices  strength- 1  Z.dends  nmv  norneecl  - 

ened  during  the  pa.st  week  with  |  a  reduction  in  fixed  ehargos^but  the 

.gains  general  in  all  classes.  The .  prospects  for  an  increase  are  iin-  whole  trend  towards  redm  - 

improvement  in  the  high  grades '  proved.  Thus  the  change  in  capi- ' eliarges  tends  to  n.i- 
more  than  offset  the  minor  break  i  tal  structure  may  easily  justify  a'  P’’"'®  factor  of  coin- 

caused  last  week  by  the  Aberhart  j  higher  market  value  for  the  com-  slocks  and  gives  trot  only  cii 

and  Hepburn  proposals  for  refund- j  Oion  stock  even  though  Ihc  actual  chances  for  common  di\i- 

ing  Canadian  governmental  debts.  |  etiuity  of  the  shares  mav  be  slightlv  ‘*®®‘**’  in»'i'<‘as<'d  protection  in  inc 

For  a  time  it  seemed  possible  that  |  reduced.  '  '  event  of  a  decline  in  earnings.  The 

this  break  might  assume  major  pro- I  Cosmosi  i«  One  l-'.ntnnli.  settlement  of  preferred  dividend  ar- 

portions  but  investors  in  Canadian  I  -i  ho  •  f /■  ■  /  .-  m-h  Tears  does  not  increase  leverage  but 


Series  at  4'^  and 

Offered 

A  STRONG  COMPANY 

rill  \\  aha.^.'-o  lUtloii  '  , 

lamiiid.  i,--  planning  to  rciimO  Hm- 
oiil.slamjiii-  lioiidcd  indchi cdnc.ss  of 


at  End  of  6  Months  Totalled 
$2,251,490 

STATEl^NtlSSUED 

I'oronlo  Bureau  The  Financial  Time* 
loronto.  Holders  of  the  6  per 
cent,  first  mortgage  bonds  of  P.  T- 
l.egarc  to.  arc  informed  that  In  the. 


I.everagc  of  roniiiion  Increased 

'I'lic  whole  trend  towards  redm-- 
tiori  in  capital  charges  tends  to  im¬ 
prove  the  leverage  factor  of  com¬ 
mon  slocks  and  gives  rmt  onlv  un¬ 
proved  chances  for  common  divi- 


ilic  compan.v  and  its  siihstdiaric.:,  h\  first  six  months  of  receivership  op- 
criaiing  a  new  issue  of  .Jil.itnn. nun  I  crating  charges  were  earned  with 


■firs!  morigiigc  If!  and  Hj'.r 

SI  lies  bonds,  due  PKlT-iS  ard 

IPjl.  .\i  the  iircsent  time  a  s|(->cial 
olfcriiig  of  the  new  bonds  is  being 
made  hy  Wood,  Gundy  &  <  ornpiiny 
to  tlic  holders  of  the  Jircscntlv  eut- 
sliinding  W'ahasso  i.otlou  (  omiiany 
il'r  bonds,  due  .lunc  1st,  PUT;  W  a- 


ihe  exception  of  the  cost  of  manage¬ 
ment  supplied  by  the  trustee  in 
bankruptcy.  In  a  letter  now  being 
forwarded  to  bondholder.s.  the  bond- 
holder.s’  committee,  headed  hy  D.  I. 
.'IcIiCod,  is  outspoken  regarding  the 
position  of  the  company  at  the  time 
of  receivership.  No  indication  is 


lu.  n,.uiiu  I  uiori  SIUCK  cveu  rnougn  inc  aciual  '  ,  “  .  ■  -  nontis.  iiuc  .time  1st,  Piiv;  W  a- ■  v-.  is 

ing  Canadian  governmental  debts. !  equity  of  the  shares  may  be  slightly  “eous  b"'  '"‘Teased  protecuon  in  inc  ,  ,,iton  I  'ompanv  bonds. '  amount  bondholders 

For  a  time  it  seemed  possible  that  |  reduced.  '  ‘  ®vent  of  a  decline  in  earnings.  The  '  ,]nc  .May  isi  1012-  si"  Maurice  X  ’’‘'‘-■over  from  the  receivership, 

this  break  might  a.ssume  major  pro- 1  Cosmos  is  One  F.xaiiiDle  settlement  of  preferred  dividend  ar-  ,  otion  .Vl'ills  b'4  bonds,  due  .in'nc  !  -Assets  available  to  the  bondhold- 

portions  but  investors  in  Canadian!  -i  hp  ..auo  i  -  i  i  m-h  incioa.se  leverage  but  j,.j  jnigan  loan  i ! ‘'‘‘•s  total  .S:.’, 251, 400  except  for  $142.- 

governinent  bonds  have  apparently ;  j  good  exam ul o'**  ''t  •  ■avrcfPi^cH’  Compan.v  Gimiicd  UVe  bond.s.  due  Ue- : “s  security  by  other  credi- 

become  inured  during  the  past  P'^ferred  stock  and  definitely  ’.ti- ;  ,,cmbcr  Isi.  lOiy.  the  latter  two  is- i  Included  in  these  a.sscts  are 

to  periodic  outbursts  from  political  j  fj  ,  n',„ri^npr'h  a"  ^*"i  '’^r  pioves  the  position  ol  the  ccvmtnon  bring  bonds  of  the  two  .^m,.  accounts  receivable  of  $672,132  on 

i....Hpr«  ‘tnt.  fust  mortgage  bonds  outsland- j  sl/ick.  1  hese  clianecs  usually  ri-  MV  ,  ■  ;  which  nn  nr,>,-i.:w.„  Ccc  h..a  acme 


( osmos  is  One  F.xaiiiple 


value  for  t]ip 


leaders  .  ...w.  cwuu.->  nui.siauu- i  .si/ick.  i  iicsc  ciiangc.s  usually  ri— 

u  rnuiiif  cf  ctich  niithiirutc  ♦hp!'*’®'  that  siill  III  lilt'  increased  value  for  tlic 

Carcidian  "hnnd  marVef  has  had  y®"''  probably  paid  out  $46.73(1  ill  conimrtn.  cillicr  immediate  or  pol'*n- 

•cs  ilrvcir  dnHnc^  ’'t.'l/  b. 'id  interest.  Thc.se  bonds  vvcro.tial.  and  the  stock  market  tends  to 

..vpr  r.f^Rpafr-,i  1033  ui  I <'3.  pup- ' d l.scou III  ilils  fact  wltli  the  result 

t  a  ii  1  •  1  •  t  f  '  fV  nrp  -  ‘"'I  nf  casli  reserves  and  par-  that  common  slocks,  apparentiv  c.f 

reached  the  higd  point  for  the  pre.s-  Hally  out  of  procced.s  of  .sale  of  2o.-  little  value,  snddcnlv  become  active 
cni  ccnliiiv  T  lie  high  grade  mar- ,  ooo  common  shares  at  $13.  Shan  -  and  show  relatively  largo  apprecia- 
kot  has  had  several  breaks  of  wbicli  '  holder.s  were  given  the  right  to  sub-  tion 

that  extending  from  mid-August  to  .s,  ,-11,,.  ^.barcs  at  Ihi.s  prh  j  .Note.  The  fourth  article  of  this 

the  end  of  .September  wa.s  the  most ;  and  the  number  of  c'ommon  sliaivs  seiies  will  ajipcar  in  The  I'inancial 
serious.  Ke,-ovprv  frcim  the  earlv  1  out.slanding  vea.s  iiiereased  ut  7o,eo(i  Tunes  i.ssuo  of  lieecinber  27 

Oeiober  lows  has  been  gradual  but;  from  30.000.  Despite  Oii.s  increa.se  _  _  _ 

ihe  short  and  medium  term  govern  :  the  r'ompanv  would  probabl.'  have  ■■ABurnn  1  r  vnnriv^ 
rricnt  issues  will  apparently  end  the  earned  over  30  eems  per  .share  oii  Mf iMTI/h  A  I  l\x||h 

year  at  the  same  level  that  prevailed  70,00"  shares  in  1931,  bad  the  li-.mls  111 vil  1  llljiiLi  IkJUULi 
at  the  end  of  Ut'34  while  long  term  '  not  beeu  outstanding  in  that  y-,-a.-.  1ffr*r  f\n  O  fl/\  O 

honds  w  ill  sell  somewhat  under  the  !  in  place  of  the  26  cent.s  per  .diar.'  yl|<|  |l\  %  Jll  %  W|| 

level  at  the  end  of  1034.  !  actually  reported.  Tliosc  coninion  1  IIjIjI/U 

Oiiflonk  Is  Favorable  share  earnings  arc  after  i.ayment  ot  ..  - 


Ic  l  otion  .Mills  607  bonds,  due  .lunc:  -As-sets  available  to  the  bondhold- , 
I'd.  1032.  and  the  Shavvinigan  1  o;,i(i  1  ■  '^•'’  $2,231,400  except  for  $142,- ■ 

Company  Gimiicd  6Vc  bond.s.  due  Ue- ^  ^®''I  n®  s-ecurity  by  other  credi-  ! 

ceniber  Isi.  lOty.  the  latter  tw  j  is- i  Included  in  these  a.sscts  arc 

sues  being  bonds  of  the  iwij  .sub-  "eeounts  receivable  of  $673,132  on  . 
sitiiaries  of  Waliasso  Cotton  <  oiu-i"hieh  no  provision  for  bad  debt.s 
panv  l.imitcd.  The  new  bond.s  will  '  has  been  made.  Inventory  is  shown 


Where  Experience 

COUNTS 


The  ma^c  ot  delatl  that  so  often 
bewilders  the  uninitiated  in  trust 
matters  ts  handled  by  our  trust  per¬ 
sonnel  wtth  the  assurance  that  comes 
only  after  long  practice 

A  modern  trust  organization,  geared 
to  handle  estate  problems  without  lost 
motion  or  waste,  is  at  your  command 
when  you  name  this  institution  your 
executor. 


Crown  Trust 

TRUST  Company  *^'agen 


FINANCIAL 

agents 


ST.  JAMES  STREET  WEST 


MONTREAL 


aiid  show  relatively  largo  apprecia- '  Maliasso  1  oii.'in  1  ompanv  wa-  *  .s- 
H,,p  lal.lislicd  in  I!i07  b.'  ('.  It  t\hileh^-ad, 

.Note.  The  fourth  article  of  this  prosidenl  of  tbe  company.  Mr  W  hi'o 
seiies  will  ajipcar  in  The  Einancial  head  has  been  engaged  in  tin  in 
Times  issue  of  December  27  ilusirv  since  I68<  and  is  one  ot  ihcj 

_  _ _  _  bc.st  known  figures  in  this  indu  try 


books  but  which  i.s  probably  higher 
than  the  prices  that  could  be  secur¬ 
ed  at  forced  sales.  The  committee  Is 
investigating  substantial  dilferenees 
iM-tween  the  lialani-e  .sheet  eertified 
tiy  the  company's  auditors  at  the  1 


DIVIDEND  NOTICES.  ETC.  I  DIVIDEND  NOTICES,  ETC. 


MONTREAL  ISSUE 
YIELDS  320-3.80 


.1.  Whitclicad.  .-00  "I  Ifcl  and  the  .statement  of  a.sisets 


■I  the  president,  is  managing 


and  liabilities  prepared  by  the  trus¬ 


tor.  and  has  I(ccm  activelv  ('ngagcil  ice  in  hanliruplc.' 


in  the  operations  of  the  comipany  for 
some  .vears.  I’he  four  mills  pif  (he 
i-oinpany  and  suhsidiaries  arc  lora'- 
cd  at.  Three  Rivers.  P.tj..  ami  Shawl 


It  is  pointed  out  that,  of  the  sum 
of  $113,116  owing  to  privileged  cr<'- 
ditors.  the  major  part.  $111,288.  is 
lor  municipal  and  provincial  taxc.s. 


bonds  of  Ihc  companies  affected  by 

that  development.  Ontario  bonds ' ‘'xccueoi  posiiioj  to  Hic  City  of  .Montreal.  offered  on  'nm'"iis.  ;-ioiiiugn  roivt  ■  lu,.-.-  u." 
sofd  down  due  to  the  altitude  taken  , -  iTue.sdtty  of  this  week  b>  a  syndicate  I""®"  opo'ation.. 

bv  the  government  but  substantial  ‘•®"‘-  preferred  slock  with  a  low.h,,,„,^d  by  the  Hank  of  Montreal  and  '='®  eompaoy  comprise  Ihc  compl,... 
reeoverv  has  ^  coupon  bond  tss.ie  or  a  preferred  is- ;  (  anad.enne  .Nationale.  was  Process  of  spinning,  weav  ing,  hlcad, 

of  H  e  Social  (  redit  parlv  in  Alberta  .a  ,  oversubscribed  by  noon  on  the  day  'Iv®'"!?,  pruiliug  and  ini.sbing  ; 

and  Us  viTorv  to  the  polls  has  lend-  ‘®'"-  'on  wliieh  the  bonds  were  offered.  "  "1®  '-‘"’S® 

ofi  in  doprr^r'f  .Mhorta  bonds.  Other  '  7"  benefit  still  further,  offering:  was  niaiie  at  various  'the  eornpanv  has  met  its  bond  m 

western  !>rovineial  issues  have  been  )Mth  root muat ion  of  satisfactory  rate.s  and  witii  varyinc  ma  tcrest  and  sinking  fund  pa^nient.^ 

Mfreetod  in  lesser  decree  and  wbilo  I  t,irities.  as  t‘ollo\^s:  VoM4:Ki.m  inlpiilarly.  Average  annual  earniriL: 

'Jasi.-.itniK.w-in  hns  cfpnic  into  thc  j  Substantial  common  divi-  fjyp.ypj,r.  3  per  cent,  bonds  due  i:)e-  during  the  past  ten  years,  before  lic 


puny  ha.s  no  funded  debt,  the  cipgi- 
pany  is  in  an  excellent  posit ioj  to 


An  1S.SUC  of  $7.883.0(iu  ot  bonds  of  Printed  fabrics,  cambri.  s. 

.  iiv-  ..r  muslins.  shirtings  .sheetings 


sold  down  Jne  to-, he  aiUD.Je  taken 


pillow  cottons.  The  operations 


sue  bearing  a  mueh  lower  dividend 


■'rs.  hr  impossible  for  him  to  meet  the 
and  arrears  without  depleting  the  avail- 
abc  working  capital  to  an  extent 


The  Royal  Bank  of  Canada 


».rn:4i,  wFETm. 

TTTFi  Annual  <Teneral  Meeting  of 
tjve  ,'Sharebo'der.o  of  the  Bank 
will  be  held  at  the  Hoad  Offi<-©.  360 
S».  .lames  Street  West,  in  the  cilr 
of  Montreal,  on  Thursday,  the  0th 
day  of  .tanuary,  1036.  at  II.  o'clock 
a.m 

a  DOBvSON 
General  Manager. 
Montreal,  liecember  2.  103,3. 


fiSi; 


recovery  has  taken  place.  The  ri.se 

of  the  .social  (  redd  parly  in  Alberta 

and  It.s  victory  to  the  polls  has  Icnil-  ;^,^^  .share.s  will  b 

ed  to  depress  Alberta  bonds.  Other  ^  with  continiiat 


tiie  company  tvimprisc  Ihc  comiilcic  which  would  make  successful  oper- 
proccss  of  spinning,  weaving,  hlcach-  .j^Hon  of  the  business  extremely  riif- 
ing.  dyeing,  printing  and  fini-sbing  a  ficult.  .\ccordingly,  your  commit-  i  BJi  B 

vvidc  range  of  cotton  good-s.  ^f.f,  f,yg  fjpj.jfjpfj  that,  tn  certain  in-  j  »<«•«» 

The  company  has  met  its  bond  in-  .si.-mccs,  it  will  be  advi.sablo  ,0  make  Petroleum  Coi'p 01*311  011  Limited 

esl  and  sinking  fund  pajmenis  ri--  use  of  funds  on  deposit  with  Ihe  I  - 

larly.  .^v■erage  annual  earning.'-  Koyal  Trust  <  orajiany  as  above-  '  sotkk  of  niviiiF.Mis 

ring  the  past  ten  years,  before  dc  mentioned  to  prevent  action  on  the  - 

"ciation  and  income  tax  and  l>c  part  of  privileged  crcditor.s  whoso  ’  FREFERREti 


affected  in  lesser  degree  and  while 
Saskatchewan  has  come  into  t'''®)donds 
market  with  several  issues,  bond  I 


market  with  several  issues,  bond  Thus  far.  Cosmos  Imperial  Mills,  i  icV'wni.  “^boS^^^^ 

biiyer.s  are  not,  interested  in  buying  l.jmilcd.  is  the  only  conijiany  to  re- i  i,p,  ’15  .,,,,1  8;;.;;si.0(;hi  in  12- 

western  bonds.  lire  funded  debt  by  increasing  the  yp,,,.  31^  pp,.  ,.pp,'  due  Di  -  Maximum  annual  inicrc--i 

Mio  outlook  for  IO06  tends  t®  amount  of  common  shares  outstaud-  ppm  her  13  1017  menis  on  Ihe  new  issue  will 

lavor  medium-term  R®verntnent  jng  and  this  method  is  available  ouly  The  proceeds  .of  tin  bonds  will  he  fO".  The  compuny  s  fiscal  year 

i.ssucs  rather  than  the  long  or  short  ■  to  those  companies  which  have  a  „„p,j  ppHr,.  ipmr.orarv  l.orrowin'js  !  cl,-..se.s  at  the  end  of  .luuc.  During 

term  Issues.  There  may  be  sonte  ;  strong  financial  positiou  and  a  rra-  pff,.p,pd  f,,r  the  rrtircmciii  of  S3  -  i  the  past  two  fi.scal  iicriods 

appreciation  in  the  price  of  high  sonably  satisfactory  record  of  earn-  nu  OO®  of  bonds  maturing  on  De-iliavc  compared  favorably  w 

grades  hnt  fevv  expec,  that  The  peak  ings.  .  ceniber  13  i:'3.3.  and  to  cover  exis'ii-iof  the  best  year.s  of  the  . 

attained  in  1035  will  be  exceeded  by*:  ^^p||  .Spnal  Bonds  af  I.ow  Cost  '  diiures  of  $1.8,"."""  already  made  |  histiTy.  Operations  a,  th 

any  important  amount.  Prospects  ■  More  common  has  beeu  the  iirae-  for  unemployment  relief.  |iiine  arc  niidcrsiood  to  be 

for  the  corporation  bonds  are  good,  |  ticc  of  refunding  existing  funded'  Offering  is  being  made  at  the  fol- 
inriieularly  for  well-secured  Issues  |  debt  with  a  new  bond  is.stie  :na-  lowing  iirices:  104"  maturity: 

now  selling  at  a  small  uiseounf.  Tliejturing  in  serial  instilments.  In  the  00.08  to  yield  about  3.2"  per  ec' t.  k, 
lower  grade  corporation  issues  sell- I  case  of  Nationa’  Grocers  Co.  a  $1.- 1  nialurity':  1942  maturity;  97.22  to 
ing  at  substantia!  discounts,  such  as  2"". 000  issue  of  4  per  cent,  fiist  yield  ahoii,  3.15  licr  cent,  to  m.itt!r- 


Ipreciation  and  income  tax  and  l>c 


me  tax  and^  be  part  of  privileged  crcdi,or,s  whoso  FREFERREti 

f'-re  bond  intore.st,  amounti-d  to  $-.>‘1".- I  cl.'iiros  have  precedenoe  over  that  of  ^  ijnlt-vearty  dividrnd  tSi-  ot  /'*■,■ 
880.  and  aDer  depreci.-ition  $2.', S,7MM  ,5,0  bondholders.''  '  '  Smcr7f''';iM7  rX-'*  iiKm  '  ior  m::'7:,u 

Ma.xininra  annual  inlet i"!  cuui  .  |  Further  Stafemenl  Boo  Soon  '  ^c-'r  mdins  On-mii.-r  tif.i.  nts.  i.h 
menis  on  Ihe  new  issue  will  ^’®  While  operations  from  April  to  ,  lHnu»ry  j„d.  fits. 

-11...  . . g  fiscal  year  ',,  .  ,  o,  J-J  .  ‘  'l>"r'‘liold<'r.-.  un  record  cl  ilie  ilo.-,r 

"  liiric  Imriii  •  <->®'®'’®''  •>!  did  not  rc.sult  m  a  profit,  of  business,  Decrtrb-r  IMb.  nt'i,  ! 

ooricic  firnif-^c  '•  '®  totaled  that  the  four  summer!  "B”  preferred 

- ci.lv  wiili  'lu  Zr  ‘f®  .seasonally  poor  months  '  'j 

laDly  ^'Itn  iliosc  ,  ^  o*  ®  ^  mnutn  on  the  (  Uss  P  f^relprrt^d® 

f  the  <’'»Tlip:iny‘o  that  rcsjults  to  Docinbcr  ol  RY‘6iSiock  of  this  f'orp»)rHtion  for  tlie  ii.ilf 

thf  nr»w*n»t  show  HD  improvement,  l  endmt?  DccemLrr 

P  ir,  I,c  rmininv  !  A  complete  statement  will  be  avail- j  I’"” J«mi‘ry  2nd  i<jd,  1 


p  best  years  of  the  eunipany 
■y.  Operations  a,  the  pre.s-'nt 
arc  nndcrsloud  to  be  runnin.g 


to  shHrehoIdrrs  on  record  bI  Itic  cIo.se  of 


Offering  is  being  made  at  the  fol-  at  capacity,  with  orders  on  liand  foi  "f''®  that,  time  when  the  approx-- j  business.  December  Uth.  fUL 


COMMON  AND  ORDINARY  SHARE.S 
The  Board  of  Directors  has  declared  a  ' 


the  newsnrint  group,  may  show  sub- j  mortgage  bonds  maturing  seriull/ 
-tanlial  appreciation  during  1036  but  j  from  Oetobor  I,  1036.  to  1047.  rc- 
iieeessarily  entail  taking  risks  that  j  placed  an  issue  of  $1,163,800  of  6 
many  inve.ctors  are  not  warranted ;  pet  cent,  bonds  maturing  in  1048 
ill  taking  except  with  excess  funds  In  the  ease  of  Canada  f’aekers.  Ltd., 
wbieli  may  be  availalilc  f®r  speetila- ,  Union  Gas  Co.,  T.  Eaton  Realty  to. 
con.  rrovineial  bonds  will  eonliniie  !  and  Montreal  Coke,  at  least  part  of 
10  bo  subject  to  tbe  vagaries  of  P®1'-  new  issue  matures  in  serial  in 
lie.il  expedience  in  the  form  of  nn  1  stalmenUs  annually  during  tbe  next 
'.eitling  iitieranees  by  cabinet  min- (few  years  while  in  some  cases  pari 
isters  and  tbe  market  for  lu-ovincial  j  ®i  ihc  issue  matures  at  a  more  re- 
i.i.^iies  will  probabl.v  continue  to  be  mole  date.  The  purpose  ot  Ihe  .-itr- 


$1.- 1  maturity:  1942  jnaturiiy;  97.22  to  caling 
fiist  yield  aboil,  3.15  lier  cent,  to  m.ittir-  issues 
iull.-'  ily,  and  1947  maturity;  97.13  to  yield  jpg  to 
re-  :  about  3.80  per  cent,  to  maturity  (plus  ] 

jf  6  ■  accrued  interest  in  each  case'  interes 


la  considerable  period.  ;  tmale  cost  of  the  trustee.ship  will  common  and  ordinary  share.s 

'  '  _ _ _  i  also  be  known.  Bondholders  are  The  Board  of  Directors  Kas  derUr-d  a 

.  :  informed  that  thev  mav  wifJidraw  half-vearly  dividend  of  .SOc  per  share  on 

nr  rcdcmptiotl  two  previous  ^  L  th,,  Common  and  Ordinary  Mock  ol  1l,„ 

I  r.1..  nor  i-cnt  One  -imoUIlt-  deposit  with  the  Corporation  tor  ihe  half  rear  endms 

1  nnnnvn  ,vVll'  rlZT  nn  fi®>a'  Trust  Co.  if  they  wish  to  do  ceen.ber  H.,1.  iq»>,  payable  fanuarv  2,ul. 
f  1.000, 000  will  be  cdllcd  ®n  Tliere  are  8830  300  of  sorles  A  Mmrehold-r.s  on  record  at  the 

1036.  HI  102.30  and  m  erued  ^  k  la  of  bu.smes.s.  IVce.rrI.er  1  )th,  I9JV. 


,  ,  .  .  ! '"fD^tried  that  they  may  wi 

ealing  for  rcdomption  two  prevnous  ,  ,  .  ,  .  , 

issues  at  r,'-.-  per  cent.  One.  .-.mount-  b®"-,  •  1. 

ing  to  $1,000,000  will  be  called  ®n  I 


REFUNDING  ISSUE 
FOR  N.D.  HOSPITAL 


interest  and  tbe  other,  for  $3"0.00"  i  b®"d.s  and  .$Ia0.000  of  senes  B  bonds 
on  Oetobe.  1.  1036.  a,  102  and  in- |  P^rt.  of  a  6  per 

trrest.  Rmcccds  of  th.='  now  issue'®®"'-  .  k  ! 

,  *  .  II  I  I  accrued  is  $36,4o2  in  addition  but 

nf  4  p'^r  cent  wi  no  utilizeu  tor  .  .  ^  ^  ^  ^  ^ 

the  propo.scd  redemptiens,  '  ■*’®  '®"7’r,H' 

As  in  Ihc  ca...c  of  previous  i.s.sues.  ^®  bondholders.  ,  .  . 

the  present  offering  is  guaranteed  I  I".®"ided  ,n  tic  letter  to  bondhold- 
hv  a  fir.s,  mortgage  on  all  the  pro-  I  ®®:  'h®  approximate  statement  of 


vv...,.s  s,.  ov.  .S.O  ^  .share  warrants 

outstanding,  both  part  of  a  6  per 

rrdnl  holders  will 

cent.  fir.st  mortgage  issue.  Interest  |  coupons,  sanai  number  t?,  i.,  ii.r  <  .,iia 
accrued  is  $36,432  in  addition  but  I 

IJlC  trustee  bolds  $0,740  in  cash  for  |l"d  UnJary  ThT'i  9  i  O,  where' pay" 


.elective.  The  .same,  is  also  true  of  lal  maturity  is  to  give  a  Premer  ^  ■  j 

municipal  bonds  but  the  fact  that  variety  of  choice  to  the  prospeetivo  ,  mHuding  Cre 

many  ninnieipalitie.s  have  gradually '  buyer  of  the  issue.  hime  sho.  f-  Ltd.  .1.  C.  R< 

•  ..  ..  a  ... _ •  iit*»roi  hotiHig  a  ro  iti  c»rr*u»owl  fltxiiYMrtil  '  lim..  .  .  *» 


■\  syndicate  headed  hv  Ernest  Sa-  which  i.s,  after  doiireeiation,  $3,631.- 
vard,  I.td..  and  rani  Gonlliier  &■  i  n.,  oo".  It  is  also  gimraiiteiHl  by  the 
Ltd  .  and  including  Credi,  .Anglo-  ounipment  and  furnishings  of  tic 


!  the  bondholders.  |  mem  wU,  be  made  at  par. 

I  Included  in  tic  letter  to  bondhold-  j  By  order  of  the  Board. 

,  ers  i.s  the  approximate  statement  of  i  lAMf.s  d  cofii* 

j  affairs  a.s  oT  April  4.  1P35,  wliieh 
!  was  i.s.'^iicd  hv  (i.  b>.  Curnc,  trustee  i 


~S//r  Quarterly  DiviJcud 

Noliir  is  lirrcby  given  thai  j 
dividend  of  Tliirtv-cight  Cents  per 
share  (being  at  the  rale  of  One 
Dollar  and  I'iftv  (.'ents  per  annum) 
on  the  rvo-par-valiie  (,'onimoii 
.Shares  of  the  (Company  presently 
is.siied  and  paid-up  for  (,iiarfer  end 
ing  I>e<'eniber  tist.  1913.  has  tins 
Hay  hern  declared  to  shareholder, 
ol  record  f  December  HsI.  19  JS.  on 
ilie  Montreal  and  l.ondon,  Eng 
land,  registers. 

Dividend  cheques  will  he  mailed 
to  registered  shareholders  Jamian 
Hst,  l9iA. 

Bv  Order  of  the  Board. 

r,.  R.  'W  HA  TUEA  . 

Secret*;  • 

Montreal,  December  16th,  I9f5. 


Montreal  Light  Heat  &  Power 

t  OVSOI,  JDATro 


Owet^J  hr  ^0,000  9h4r9h0t4*f$,  M0nir99t 
f  ight  Heat  ^  Powrr  €omprtt€$  the  ler$en 
group  of  cuttomtT’Owners  po$sett*4  hy  mny 
public  utility  company  im  C^nede 


BRITISH  AMERICAN  OIL 


Company 


CtM  ITCp 


perties  of  the  Hospital  the  value  of 

which  is.  after  depreciation,  $3,631.  !  k  xl 

"0"  It  IS  also  gimrantciHl  by  The  j bankrupiO',  last  heptenber.  This 


ng  their  financial  1  t®'''"  bonds  arc  in  greatest  demand  unbe  ‘  reblond' &' Co  Ine  .and  I  ii' 
imalely  lead  to  in-;at  the  pre.sent  time  and  the  cos,  ..t  ^  I 

f,.-  of  ibiclFliort  or  medium  term  Imauemg  is  i.iuMue,  i.iu..  jmi  i  i  ou 


1)0011  strengthening  their  financial 
position  may  ultimately  lead  to  in- 
crea.sing  favor  for  bond.s  of  thi.s 
type. 


!  less  than  that  for  the  long  term  fin  -I'lpiinn  an 
aneing,  ilie  , serial  feature  has  been  '’T  'nort 

'  I  introduced  to  inerea.se  tbe  saleahil  Dame  Hospiia 

f  _  „  ^  /  ff  tty  of  llio  issue  and  reduce  the  lost  ■  'rom  .lanuary 

/  a  t,  U  V  .>  .'i  «  f  a  borrower.  I  1048 

.  ]  In  ibe  long  run  the  holder  ot  •  "ni-  Obe  Ho.spita 
City  of  Port  Arutir,  i  m.'iii  sharr.s  is  benefiited  by  this  .  . 


I'rancais.  Ltd,.  .1.  C.  Roulct.  Ltd.,  institution 

Dube.  I.eblond  &  Co..  Ine..  .and  .1.  E.  Notre  Diiini'  is  one  of  tlio  largest 
I..ariamnic,  Ltd.,  offered  for  sub-  and  most  modern  hospitals  in  Mont- 
scriptinn  an  issue  of  $l.6"0.0""  of  real.  it  wa.'-  founded  in  1880  and 


statcrnciit  shovvs  total  asscis  of  $3.-  P  PBOBY  LIlTlitCd  i 

D6,""i  and  total  liabilities  of  .$3.- i  ~  '  kulaf  d 

778.313.  there  being  a  deficiency  of  i  '■  "  *  i'’v" 

.$362,506.  Privileged  ereditor.s'  claims  Notice  is  hereby  given  that  Re- , 
total  $131,116,  chiefly  municipal  Iffular  Quarterly  Dividend  of  on  |  t)-...,,,t., 

taxes  since  paid.  Second  creditors’ |  ^^''®1^®'^''®‘1  Stock  has  heen  dccl.u  cd  ■  d—'d  < 
claims  total  $862.44",  of  which  .$784,-  by  PROVINTTAL  PAPER  TdMITKD.  : 

674  is  owing  to  the  Bank  of  Montreal.  Payable  Tanuary  2nd.  19.(6.  to  .'itharc-  |  noi,  ,j„ 
Ctairu.s  of  bondholders  total  $1,"16.-  i  holders  of  record  as  at  .  lo.'.e  of  busi-  |  boot,  v 
212  while  claims  of  ordinary  un.se- |  f'ceemher  1 1ti,  ,93.i  ^  ■  Cnul^^- 

enred  creditors  lota!  $016.oe(t  and  k  ;  (Signed)  AV .  S  BARf.l-.R.  i  .n,.,. 

npr  oont  Hnhcnrnres  with  axcriied  Secretary-  f  rea.''UrcT,  i  B.,nh  uf 


irr  first  mortgage  bond.s  of  Notre 
I'amo  Hospital,  Montreal,  maturing 
from  .lanuarv.  1937.  to  .January, 


consequently  lias  been  in  existence 
for  33  years. 

’I  he  offering  i.s  being  made  at  1"" 
ami  interest,  in  denominations  of 


T  he  Ho.spital  is  at  the  same  time  I  .^iPiv,  ?.*,u"  and  $1.e"". 


lilVHH.Mt  NOTH  I 

f.  I-  t»lVPn  liMt 

ividri»H  nf  lw<*tv!v  Ceuta 
•e  hH6  bpen  detlrtred  on 
Prtr  \  .tlup  (rtpit.ii  sDx'k 
/  tor  the  IntijUi  qurtrtpf 
r  ilsl.  I'tJS.  Ilif‘ 

»  p-iyahlp  in  (  nnndi  4i) 

?nd.  I'Mh.  lo  sli/«ielioI 
It  tlip  (l.)sp  of  hn-iDess 
V  f>t  PDiIiPr,  I  ®>  >  'j , 


i»nt.,  .870,00".  -I'iCc.  Nov.  1.  1950;  |  type  of  refunding  since  fixed  charges 
Soiri' to  Sinking  Fund,  arc  low  an<l  there  is  an  inrrea;-rd 

Dec.  10.  Dominion  of  Canada '  sav  ing  in  iotcrcs,  charges  as  .  •ic!i 
Trcasnrv  Bills  $20."00,0"".  payable  annual  maliinly  is  met.  This  lyp" 
March  16  1036,  sold  at  90.67.  aver- :  ®f  financing,  however,  tend.s  to  post¬ 
age  cost  1  "lOo^  I  P®"®  payment  of  common  dividend.s 

'  Citv  'of  Guelph.  Ont..  $124,00".  4'7,i  since  the  bonds  maturing  each  year 
August  I.  1036-43:  U.  A.  Daly  &  Co, ,  "lust  be  paid  off.  The  Natioiial 
at  lOt'.OS.  cost  basis  4%.  Grocers  Co,  bonds  wilt  serve  h.-i  an 

citv  of  Shawlnigan  Falls.  Quo.. :  ®>in'nP'®  ‘’[how  fixed  charges  tend 


Citv  of  Guelph.  Ont..  $124,"0".  4'7,i  since  ilio  bonds  maturing  each  year 
August  I.  1036-43:  U.  A.  Daly  &  Co, ,  "lust  be  paid  off.  The  National 
at  lOt'.OS.  cost  basis  4%.  Grocers  Co,  bonds  wilt  serve  h.-i  an 

Ci,v  of  Shawlnigan  Falls.  Quo.. :  f'in'npl®  ‘’[how  fixed  charges  tend 
'■ji-,-  „  omnitn)  T-onnrinH  lastll®  diminish  OH  a  Serial  is.sue.  In 

""  -on  ^Xn  U  brsi^ikmg  'h'-®  ‘''‘•®®*  JIOO.OOO  of  bonds  must  bo 

week)  $lo,o00,  taken  up  by  each  year.  The  total  of 


Highlights  of  Conference 

Summary  of  Resolutions  Passed  by  Dominion  and 
Provincial  Representatives 


;  212  white  claims  or  ornmary  un.s'C- 
I  cured  creditors  lota!  SOIfi.OOft  and  k 
'  per  cenL  debentiircs  with  accrued 
j  interest  reprerent  an  unsecured 
claim  of  $540,000, 


^  Wrt  r  t  .«,it  I  fold** r  J* 

Srt),-tl  “N'o  )  to  1 
fifi-i  lofonto.  ('nt.ifi' 
»f  (  r1Drkd<4.  MuDtr<“ril. 

l<jnU'i r  /nd.  !  ®>  i ^ 


United  Securities  Limited 


Nummary  ot  Resolutions  Passed  by  Uominion  and  Canadian  Bond  bales  1 1  N'O  riCE  is  hereby  given  that  a 

Provincial  Representatives  - - — - — — - —  .  shareTL "been  deciLred  on  'the  om' 

-  ^  An  analysis  of  <  anad  bon^  j  landing  common  .'-hares  of  the  Com 

Promi.'-c  of  immediate  step.s  to  be  taken  in  co-operation  with  the  ;  &  I'-'o.  Dim-  ^^"7/"® 

ince.i  toward  .lightening  the  burden  of  relief  costs  re>nng  upon  the  ;  j,p,j  vs  total  ,®  date  of  f8g0."!3,- !  Jui^vehmHerl 

icipalities  was  voired  hy  Prime  Vfinistcr  Mackon.Mc  King  in  his  405,  vvith  $651,763.84"  lU-  ^  "Hord  Dt 

es.s  elosi.ng  the  Dominion  provincial  conference.  Prov  incial  represen  !  f,,p  same  period  of  1934,  and  F®  ^  -mn.  tJ-jo. 

es  expressed  agreement  that  the  municipalities  were  carrying  a  ;  j-o,;  <,44  3,^;  period  of  BY  ORDER  OF  THE  BOARD. 


Active  Bond  Changes 


to  dinnnish  on  a  serial  issue.  iti  provinoo.p  toward  JifrhTt'ninp:  the  burden  of  relief  eosis  roiwz  upon  the  ; 

Ihi.s  ca.so.  $100,000  of  bonds  must  bo  municipalities  was  voired  hy  Prime  Vfinistcr  Mackon,*ic  King  in  his  !  4..^) 
redeemed  each  year.  The  total  of  ;i(i{ires.s  elosi.ng  the  Dominion-provincial  ronference.  Provincial  represen-  |  f,,p 
carrying  charges  and  maturing  ob-  (atives  expressed  agreement  that  tbe  mimieipalities  were  carrying  a  |  j-o(; 
ligations  to  be  provided  each  year  harden  that  could  not  be  longer  sustained  and  promised  eo-operation  to  |  mpj] 


will  be  as  follows; 


Onminlon  Govts. 


Trovini'ial  Gorls. 

.Albert*  4''!-56 . 

Do  .  6  47  .. 
Ontario  f)  60  . .  . 

Do..  4’:  44  .,  . 

Do.,  41..;  50. . .  .  . 

Do  .  5  48  - 

Ont.  Hydro  4  57 
NVw  Brunawiok  5-60 
Saakatrbpwan  5-58. 
Rall.«  &  Slpamxhlps 
1  ;an.  S..S  l.inos  6-41 

C.N.R.  3-44  . 

tlo.,  4'5  51  .... 

1)0.,  5  54  ...  . 

Do  .  4'...  56.  ... 

r.IMl.  6  42  .  .  _ _ 

I'tllMIPS 

Bpauharnois  5-73.  . . 

I )o.,  5(-i -  73.  - .  . 

Ball  Phoiip  r,  57  . 

Calitary  Pow.  5-  60. 
Can.  Nor  Pow  5-53. 
Duke  Prirp  6-66.  .  . 

Gatineau  .5-56 . 

Do.,  6-41  A . 

Do.,  6-41  B  . . 

Inter.  Hydro  6-44.  .  . 
MacL.  Qup.  614-61  . 
Mont.  L  II.  &  P.  .5-51 
tittawa  Valley  Siy-VO 
()uebee  Pow.  5-68..  . . 
Industrials 

Abitibi  .5-53 . 

Can.  Cement  6'5-47 . 
Cons.  Paper  5V'.i-6t  . 
G.  Steel  Ware*  6-62. . 

Gypsum  5Mi  -48 . 

Simpsons  6  49 . 


— 

_ 

_ 

Wt 

Per. 

18 

Doc 

11 

Gain 

$102 

85 

$102 

3.'. 

Ufich 
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00 

109 

15 
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85 

111 

00 
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50 
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75 
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50 
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00 
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00 

4  1 

00 

9B 

50 

94 

00 

2 

50 

lit! 

00 
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so 

50 
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50 

106 

50 

■71 

00 

108 

00 

105 

00 

-SI 

00 

109 

uo 

108 

50 

-i 

50 

102 

50 

102 

00 

SO 

112 
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112 

25 

unrh 

99 

00 

98 

00 

i  1 

00 

$40 

no 

$40 

00 

u 

jrh 

100 

25 

99 

50 

7f> 

109 

7r» 

109 

60 

25 

11.5 

00 

112 

50 

•1 

.90 

109 

75 

109 

50 

25 

109 

50 

109 

50 

unch 

$:n 

25 

$.81 

00 

•1- 

2.5 

98 

00 

86 

00 

•f-2 

00 

116 

25 

116 

25 

unch 

9K 

50 

98 

50 

unch 

108 

25 

102 

75 

-1 

bO 

104 

00 

103 

.SO 

60 

88 

00 

86 

50 

+1 

50 

75 

no 

74 

75 

•3- 

25 

74 

no 

74 

50 

50 

46 

25 

45 

50 

-b 

75 

64 

00 

64 

00 

unch 

107 

106 

50 

-1 

75 

82 

50 

82 

00 

-t- 

50 

105 

00 

105 

75 

— 

75 

$.88 

75 

$35 

25 

tO 

50 

104 

50 

104 

00 

i 

50 

25 

50 

24 

00 

i-1 

50 

100 

00 

99 

50 

-J- 

50 

91 

60 

90 

60 

•fl 

00 

104 

00 

103 

75 

i 

25 

Vcrtt 

Maturing 

Interest 

(  li.%r;;es  i 

1st.  . 

,  $100,000 

$48,000 

$  1  48.000  1 

2(td.  . 

.  mo.ooo 

44.000 

1  4  4.000 

3  id.  . 

,  100.000 

40.000 

!  40,000 

3lh.  . 

.  100,000 

J6.000 

\  -iS.OOO 

5lli.  . 

.  100.000 

H.OOO 

M  2.000 

6tl..  . 

;  100.000 

28.000 

1  28.000 

7lh.  . 

.  100,000 

24,000 

1  24.000 

8ll),  . 

.  100,000 

20.000 

!  20.000  ! 

9fh.  . 

.  100.000 

Ib.OOO 

1  16,000  1 

lOth.  . 

.  lOO.OOl) 

12.000 

1  1  2  1)00  ■ 

1  Ith  . 

100.000 

8.000 

108.000  ! 

I2lh  . 

.  100,000 

4.000 

104.000  , 

the  Dominion  government  in  the  proposed  stops  to  provide  Increased 
financial  assistance....  Federal  grants  to  th(  Provinces  are  to  be  snb- 


These  are  classified  as  follow.s; —  I 
x-I'ominioD  t3i>vernraent  $672.70",- i 


pany  for  the  quarter  ending  Decern 
her  tJlst,  1935,  payable  .tanuary  l.iib. 
1936.  to  shareholders  of  rt'ciird  lie 
cember  26tli,  1933. 

BY  ORDER  OF  THE  BOARD 

JAMES  WILSON. 
Secretary-Treasurer. 
Montreal.  December  ifi.  I";.*. 


mr.O'I"  I  stantially  increased.  .  A  eensus  will  be  taken  of  all  iiiicmploy  ed  and  a  .  fiqp.  x\-Provineial  Government  |i22.- I  ^^®"”'®'‘b  December  ifi, 

140  000  f’®'"'"'®"  commission  on  employment  will  be  established  to  supervi.se  !  ,4(14 7,1,-,.  Mnniripal  $36,913,829;  a7d  i  -  ' 

noioon  and  eo-ordmate  relief  in  (  anada  The  co-operation  of  industry  will  !»’ |  Corporation  $47,735,600."  "  '  lilB  StiaWinlffSIl  WatCr  &  POWBL 

112,000  .sought  in  an  effoi't  to  put  more  men  at  work  C)^-  fhc  total  there  v\*ere  sold  in  !  p\  1 

\ilZo  N-anada  .8784,013.429;  and  in  the:  COlUpany  1 

120  000:  Amendment  of  the  Bntis'h  North  .America  af  !o  define  clearly  Ihnlcniied  States  $96 ""(' 00".  — . 

n6;ooo  i  taxation  rights  of  the  provinees.  wa.s  foresh.adowed  in  the  reiiort  of  the  i  q-i.^  f'ollowin’g  is  a' comnarisori  of  NOTICV;  i.s  herehv  c 


The  following  is  a  comparison  of 


'I'he  committee  also  reported  general  agreement  '  sales  by  months  during 


By  the  end  ol  the  twelfth  year  'lie 
issue  will  have  been  entirely  paid 


was  refunded  the  annual  interest 
charges  amounted  to  $69,828  and 
sinking  fund  charges  to  $83,333.  The 
saving  effected  improves  the  posi- 


tliat  where  the  Dominion  and  the  province^  both  eollccicd  the  same  '"A.  !  thi 
tliere  should  be  co -operation  in  administration.  .  .  .  The  l  oniniittee  found  i 
it  impossible  to  arrive  at  definite  eonclnsinns  in  three  or  four  days  on 
weighty  problems  like  debt  reduction,  debt  refundinc  esi ablisbnicnt  of  a  7^',! 
loan  council,  unified  tax  collection.  For  t'nai  reason.  ii  rr  commended  m,, 
establi.'^liing  a  permanent  commitlec  of  provincial  trcn.-tircr-;  and  the  Api 
Dominion  finance  minister  to  explore  the, sc  problems  fiii  ihc''  The  per  , 
nuinent  committee  will  meet  again  before  parliament  ami  provincial  Icgis-  I  i„i. 
latures  meet.  '  A'' 


three  year.a;  — 

I9H 

8 

Ian  20. 192. Bio 
E.g  203,000 


1044 

♦ 

4i.9I8.00H 


II  of  NOTICE  IS  lierehy  given  ih.it  a 
past  ;  dividend  of  I'ifteen  i.I3.  )  cent-,  per 
:  share  has  been  declared  -m  the  no 
'“yi*  ;  par  value  common  shares  of  Dn 

17.108  000 '*  ®n'f’nn>'  ^®'  'I'®  quarter  ending. 

9!700  December  31st,  193.3.  payntde  I  i-h 
?  800  ''nn®-''  '5lh.  1936.  -o  sliarcii..;.lci  :  of 
7'l(l2  record  .lamiary  2"rh.  I'i::i: 

1  BY  ORDER  or  I  III  BicUiD. 

2!65.I  .JA.MErf  W  II, .-40. 'A. 

7.802  Sei'D'ta  V 


200.000  282.654  25.549.700  December  31st,  193.' 

085.728  29,101.044  tb. 377.974  riiarv  tnlli  I9':6 

D. 544. 538  12.220,001)  70.1  41  800  "'a®.'  '0'"-  0 

1,B42.«4')  75.106.737  68.077. 182  ®®®®®''  -laiHliirv  2"rh 


on  of  the  c/mimon  shares  and  also  :  Self-deterinmai ion  (or  1  anada  in  re.spect  to  ametidme  the  BNA  act  \ov.  '3.5h7.3  40  4.84<i 

lakes  possible  the  Vefunding  of  7  ;  was  proposed  in  a  resolution  left  with  the  Doiiiinion-Pim  inciai  conference  ^  Dec  J8^8«9  4o.777 

er  cent  '^I'lreferred  .stock  now  out-  ®"  eonstitiitional  questions.  Ihc  resolution  was  referred  without  pre- ■  -:;fi  944,287  65l.'76i 

landing  ;  judice  to  the  cominitttcc  which  will  he  sol  up  by  Mon  F.rncst  l.apoinle.  ir-  <i.vi». 

_ ,  i  minister  of  jii.stice.  . . .  It  .5ug,ccsted  that  an  itniicrial  statute  he  obtained.!  i—lntlud**  848, 400,001 

’^®^®  :  ,  .  ,  i  with  the  approval  of  the  Dominion  and  provincial  parliaments,  empowering  d^'’'*’s757  ooo 

But  elimination  of  funded  debt  or  |  Dominion  to  amend  the  Briii.sii  .N'ortb  America  act  without  tccourse  to  Eua'nntcrd. 

2tunding  at  a  lower  cost  is  not  Uic  ;  ^  imperial  parliament,  with  ccrlaia  reservations  and  under  certain  con-  .  ■  ■  . 

aly  way  in  which  .some  ‘  |  liitious.  ' 


1  B42  84')  75.306.737  68.'»77  1«2  ®‘'®®®"  -'aiHiarv  .iitf), 

BY  ORDER  or  T 

/7  4^®?  •»  <  I  h2.407,24<  ’ 

0|,7’9.456  5  8,288.300  170  982.65.3  .J.A.MErf 

777.000  17.ISb.8I7  101. 497. 802 

.’b. 055. 147  27  1.277.044  b5, 542,000 

3  567.3  40  4.840,18)  111.449  000  Montreal.  Deceitibc:  I 

28.834  30.777.234  «25.0»  1 .500  I  — — — . 


528.944,287  651.763,830  880.013.424, 

-Ir-  <Ut«, 

—  IncIudB*  838,400,000  of  Dominion, 
rantBsd  bond*. 

X  -  Includes  $757,000  of  Provincial! 


VMIRYIINIKE  Gim  GOLD  MINES 


LIMITEH  IN.I'I  ) 


DIVIDEND  .NOTICE 


International  Bonds 


Reduction  of  intere.st  rates  on  tarni  loan.'- 


unch  sUll  remains  the  problem  of  arreais  ,|up|i(.mi„jj  agrirultural  services,  study  of  marketing  probli'ii 
-i-  50  P®®^®®®®  nnp'h„n,ir,.d  ViIll"  :  apr'‘  uliural  education,  expansion  of  agricultural 

-  -"luS-iwro"  siJta  -p-n  "■•■'i.';:-  p"'".™- 


flimlnatioa 

!*ins,  federal  |  Supplied  by  Jenk^.  Gwynne  &  Co. 

i1  statistical  I  A  T'.  1945 . “d, 

lU'OpORals  \ri?»int.irp  ri's  H‘6l . 

AuHrnlia  "’a  Ift.'ifj . .  .  lO.'i 

j  Ueleiunj  I  Od.S  . .  10^ 

;  Rprlin  KU  19r.8  . 

ill’Ons  of  ■  Bolivia  Tn  19r>8  . 


w-ho  must  pay  off  or  otherwise  ar-^ ,  ®e®®'"n'®"‘l®‘i  Uic  conimittee  on  agriculture  and  markeuiig.  | 

range  before  common  dividends  can  |  ...  n  .  i  "' 

be  W  in  some  cases  these  ac- ^  „  t)®'®>‘’P'"®">  """‘la  s  tourist  trade,  whirh  bn.ngs  ®f , 

cumulated  arrears  appears  to  bo  jm  ' ‘l®llarR  into  Jhc  countiy  every  year,  will  be  achieved  o'  *  "'"1’®®"!!'®  (  Bnsno*  Air*,*  6'»  I96i .. .. 


n?  ??  I  cumulated  arrears  appears  to  bo  an  ' 'I"!’'"®"  i"l®  .'1'®  ‘•"""V'  ®'.'®®''  -'''T'  "®l'i®ve<l  ®®-’l’®' 

insurmountable  barrier  to  common  ■  "'®"‘®'ls  1’®'"  ®®"  H'®  Houiinion  and  iwovineos.  it  was  decided  hy  a 


com-  I  rhiii  6'*  1961 


ALEXANDER  BUILDING 
CORPORATION 

yinold  porchase  bonds  of  this 
Cornpan).  Reply  stating  amount 
and  price  Box  200.  Financial 
Timefly  JKontreaL 


f'olumbia  l^ril  . 
Col.  ^fort.  htinkfl 
Cuba  F'ub.  Works  i 


I  dividends  or  anv  substantial  appre-  '"'<"'®  H^®  '''’"f®®*'"®®-  -  lOvpre.ssing  the  conviction  the  dn.si  nuisance  h«nk*  ’ 

■elation  in  the  market  value  of  coin-,®’"  'na'iy  highways  jeopanli/.eil  the  loiiri.'^i  industry,  the  rcjuirt  urged  a  Cuba  fnb, 'Work*  5'-, 
mon  .shares.  Depressing  as  this  sit-  ‘'®n'l’''®hensivc  plan,  to  "achieve  n  condition  of  dii.st  free  hichways.". . . . 
nation  is  to  the  small  investor,  it  -.s'  ihc  committee  rccomuiended  a  national  commtittec  to  work  In  conjunc-  si>  a  i9si>  ' 

still  more  so  to  the  company’.s'maii- ; ''®"  "  loiiri.st  bureaus;  development  of  national  parks,  and  their  estab- j  German  Ejt.  7'*  1949 
agement  which  probabl.v  holds  a  i  I'-sliment  in  provinees  now  w  ithout  them .  The  Dominion  and  provinces 
high  proportion  of  the  oommon  and  I  will  share  50  50  in  costs  of  tho  trans-Gauada  highway.  -  *  -  .  - 


yet  is  not  in  a  position  to  benefit  in 
the  near  future  even  though  earn¬ 
ings  of  the  company  have  been  sub¬ 
stantially  increased. 


will  share  50-50  in  costs  of  tho  trans-Gauada  highway.  Kreugcr  &  Toll  5’*  t9S9 . 

*  38  ¥  Milan  6Vii'»  1952 

The  Dominion  will  consider  increasing  from  33  13  to  5090  the  deple-  Norwa?E”*6'Bi[362f.". 

tion  allowance  for  gold  mines  and  also  the  rebating  to  the  provinces  of  Peru  s'*  1960 . ! 

50%  of  the  corporation  income  ta.xes  paid  by  gold  mines  ..o  Unified 


Noncr;  i.s  iiErti.BV  r.i\ t.n  h  ..i  .n 

,  interim  diviclenrl  ol  Iavo  (2c>  p^r 

;  5hnr»  ha^  been  derlared  p,iAiif>Ie  to  sbaie 
“■  !  holderb  of  llie  Company  ul  record  as  ' 

such  on  the  books  ot  tlie  fooipai  $’  at 
.ArV.  I  the  close  of  hnsirH^ss  o$i  the  'll  si  rl.8$-  of 
8t/  -  DeceniL>er  I®>)  .in  *  th.if  tli**  3h\'idenrl 
I  Avill  be  payable*  on  or  after  tlio  1st  da$' 
lOalj  qT  febniarv  1'M6 

RcKislci  t»f  Transfers  will  b®-  clo'^e-l  ! 
**5^^  at  the  close  of  businesa  on  tl'.e  >l.st  De- 
*  I  cernber  I  *5  3  5  until  tlie  opening  •■'f  businesa 
rrir  I  lOth  day  of  lanuarv  10T6. 

13^1  BY  UKDLR  OC  TML  no^MU'. 

]?  I  w  A.  .St-1  rox 


41i*t  Uio  de  Janeiro  ri '.*3  9i  I OdU 

I  RoutnatHa  Mo»iopnHe(i  7*ii  1050 
•jQi '  :  San  Paulo  7>  1940 
•=,6  if  !  t;.  R.  &  vS.  T’a  lOriU 

89Vri  United  Kinjdoro  5>i’«  1937  .. 

105v2  Uruguay  8'a  1946 . 

,2^  Warsaw  7’*  1958 . 

791..  Yokohama  6'*  1951 . 


The  Whittall  Can  Company, 
Limited 

itivinrsn  noth  i  . 

Net.i  c  is  liereliy  given  tnai  .i  Div; 
ilend  of  One  ;ir.il  l-'ivecighi lis  pci 
cent  being  :il  the  rule  o' 

Six  .ind  One-half  per  cent  t6Lj';  i 
per  .•innniii,  on  the  ( 'iininlat i ve  (Re 
di'eiiial'lt  I  19-<'ferr<(l  Slock  of  tne 
' 'otiipany,  lias  been  ilec  Ijired,  pay 
abli'  2riil  .laniiary.  19;(i;.  tc,  .Share  ■ 
liohii'i  B  ol  record  16t,!i  Deccnibei , 

.  19".,'.. 

j  By  oiijci  of  the  Board 
:  D  11.  .\1A('FART..\.\1: 

Secrctary-Trea.surc- 
Moiimc.iI,  Decctnber  I'J,  193.'.. 

Montreal  Tramways  Company 

I  .Norii  i;  I.s  lu'reliy  given  that  .. 

'  fiivid.'tif!  of  'rwo  DOLLARS  AND 
I  5\':;n  n' I'lxi'  lEVis  (.'-.’.l’.'.)  pc. 
.sli.'i.-c,  for  It),'  qtiaricr  ending  Dc- 
cember  3i:<t.  IIKI.'..  !i:i.:  beeti  ileclai'od 
upon  flic  iiaul  in  I'apilal  Slo.k  o'' 
till-  '  iiiiipany.  lo  SiiareholiJei  ,s  of 
ri'conl  on  Moinlay.  ib.e  6th  (lay  of 
.larniiiry,  l!t.’.6,  at  1  o'clock  ji.m  and 
I  payable  on  \\  I'clne.sday .  tlie  l.'itli  d.iv 
of  .fannary,  l;i:;6. 

Bv  order  of  the  Board 

P.ATRB’K  Dl'BKK. 

I  Secretary-Treasurei . 

■.Monday,  iicieinber  !6l'h,  l!)3.'> 


The  Canadian  Light  & 
Power  Company 


N'lMICF.  is  hereby  given  that  a 
dividend  of  one-lialf  of  one  per  cein 
I  Vb  <if  1%)  ha.s  bi'cn  declared  on  the 
onlstanding  ,share.s  of  the  Company 
f'.ir  (lie  half  year  ending  December 
t'.lst,  1935,  payablo  .lanuary  15th, 
1936.  lo  shareholders  of  record  De¬ 
cember  3lel.  Ui35. 

BY  ORDER  OF  THE  BOARD 
.1A5IES  WTESON 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  20,  1935 


VALUE  OF  FIELD 
CROPS  FOR  1935 
7  P.C  BELOW  ’34 

But  Total  of  $510,000,000  Is 
Well  Above  Other  Years 
Since  1930 

COMPARISON  OF  PRICES 

OttJi-n  a.— The  t>otninior  'Rurp.ni  of 
Siaii[<tics  has  issued  a  hulleiiu  pr>- 
inp.  h>-  provinces,  a  preliiniiiarj  esti¬ 
mate  of  tlie  value  of  the  field  .Tops 
•'f  ir*35.  as  compared  with  the  values 
for  1933  and  1931.  f'or  11135  the  ^ 
■'allies  per  unit  as.sipned  to  eacn 
crop  represent  a' crape  prices  rccen- 
ed  by  farmers  at  the  point  of  produc- 
lioti  up  to  (he  end  of  .N'ovemher,  and 
have  been  determined  h>  the  Hurcau 
after  een.sultation  with  the  Provin¬ 
cial  Department.s  of  .VsrieuUu -e. . 
These  e.stimates  are  subject  to  re¬ 
vision  and  the  values  attached  lO, 
many  of  the  crops,  e.p..  mi.ved  pva'iif. 
turnips,  bidder  corn.  etc.,  do  not  re¬ 
present  actual  sales,  but  aro  rather 
the  estimated  value  of  products  con- 1 
sumed  chiefly  on  the  farm. 

The  value  of  the  principal  lieid 
crops  produced  in  1935  is  csiimattd' 
to  be  $.510.835.6011 —  a  figure  that  ir- 
$38,581,000  or  7  per  cent-  below  the, 
estimated  value  of  the  1931  harvest 
but  well  above  any  other  >ear  since 
1930.  The  decline  i.®  largely  d'.i(>  to’ 
lower  unit  prices.  Production  'vas 
increased  sharply  for  many  crops 
eEpcetally  the  coarse  grains  and 
fodder,  but  the.  severe  reduciiotis  n 
prices  more  than  offset  this  incre.'si. 
The  estimated  vahie.s  of  field  crops' 
in  C-anada  in  the  past  six  ?eais  have 
been  a?  follows  — 


How  Economic  Conditions  Recorded 

Moderate  Improvement  During  1935 
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COPPER  STOCKS 
ARE  CONTINUING 
TO  SHOW  MCUNE 

November  Marked  Seventh  Con- : 
secutive  Mopth  ui  Which 
Drop  is  Noted 

PRODUCTION  IS  HIGHER 
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I  New  5  ork.-  l'ur  the  seventh  cmu- 
j  .-iecutive  month,  world  refined  cup 
I  l>ci  stocks  have  decreased,  accuid  c.: 

■  I  a  report  received  in  the  trade.  .\i 
j  llic.  end  of  .November  sucli  slocks  tui 
:  died  4Ti!.21i>  l.'us  against  I9d,,'>ai) 
I  tons  111  Uclobcr.  a  dccica.sc  of  3ii.;  il 
;  oils. 
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1931 
1 93g 
I  OSS 
1934 
I93i. 


Ssiii.otP.onn 
4.i'.96fi.400 
4V2..'2«.s00 
i..3,.V98.no(i 
.S49. 416.1100 
SIP.835.600 


1926  27 


i 

; 

No  OPERATIONS 

1 

_ 

i i 

1  i  i 

♦  !  ^\/  '  !  '  } 

7  , 

VI 

,  ^  1  BANK  DEPOSITS  i 

_ 

: 

1 

1  (  [ 

1  i  !  ■  1  }  ! 

1926  27  28  29  30  31  32  33  '  34  35 


120 


100 


80 


20 


‘110 


90 


,  noo' '  tlconoTnic  Conditions  showed  modest  imprljv ement  in 

at  $  I  bS. 693. 000— about  1.000. 000  b;.- |  „  ^  * 

low  that  of  1934.  The  general  level  I  f’ver  the  standing  at  the  beginning  of  the  year, 

of  wheat  prices  is  higher  this  yoar  The  sharp  advance  in  high-grade  bond  prices  was  a 
but  the  harvest  was  slightly  reduced  ,  pcinstructive  factor  in  ’.9  ’.t.  and  the  low  level  of  long- 
in  quantify  and  of  drastically  lower 
.grade.  Despite  sharp  increases  in 


qu-mtity.  oats  and  barley  are  valued 
lower  as  a  result  of  more  than  off¬ 
setting  price  reductions.  Such  minor 
crops  as  rye,  peas,  beans  and  '‘lax- 
seed  have  higher  valuations  this  year. 
Buckwheat,  corn  for  husking  and 
mixed  grains  arc  selling  at  lower 
price.s  and  their  estimated  values  are 
reduced  from  the  1934  figures.  The 
short  crop  of  potatoes  is  selling  a' 
.such  decidedly  enhanced  prices  that 
the  1935  valuation  is  nearly  $b.0ht'.- 
linn  above  that  of  1934  The  in¬ 
creased  price  of  turnips  was  nor  | 
sufficient  to  offset  the  lowered  pro-  ] 
ductiOD  and  the  valuation  l.s  down, 
over  a  million  dollars.  rriHC'nalj 


term  interest  rates  typified  by  bond  market  tendencies, 
is  one  of  the  supporting  influences  of  the  present  time. 


The  continued  resumption  oi'  business  operations  vvas 
charaeteristie  of  the  year.  Deposit  lialiilities  indicate 
the  strong  liquid  position  of  the  banks.  Wholesale 
prices  continued  the  tendency  toward  stability  apparent 
in  1934.  Common  stock  prices  after  showing  moderate 
gains  during  the  greater  part  of  the  year  advanced 
sharply  in  October  and  November. 


,  Domesiic  .slocks  of  refined  ai 
i  ’nii  of  la.st  monili  ani'Uinted  to  9 
I  I'liJ  tons  as  comiiared  with  23ii 
I  I. ms  at  the  close  of  October, 

I  fiireign  refined  slocks  wore  3.55  I'n,  'I'i 
(against  369.700.  ■:( 

;  Both  foreign  anrj  domestic  c.iu  '.i 
,suin|)tion  of  coiitier  was  smaller  la>i  !  v* 
•month.  according  to  the  ro(io!i 
I  w  hieh  shows  that  foreign  consiiMu-  f: 
;Iion  was  99,936  tons  in  Nov emucr  i 
!  aguiu.st  105.400  tons  during  Oct.'O.-er.  i '-I 
;  Dome.sftc  consumption  totalled  ,51.  ''M 
'■'70  tons  compared  with  59.000  tonsj’,-1 
jin  October,  Total  world  eon.siiiiqi 
i  tioii  in  .November  was  151.906  tons 
j  Hgaln.st  164.500  tons  in  October, 
j  World  mine  prnduelion  .of  copper 
•  during  November  amounted  'o  11.5.- 
,331  tons,  against  113  300  tons  in  'he 
previous  month.  Of  this  total,  flu  j 
ii.esili’  pi  iMillel  lull  aecolMllefl  fur  II. 
i  539  tons,  and  foreign.  73.705  leiis 
In  October  d.imestic  mine  prodtptiun  ' 

1  totalled  39,300  tons  and  foreign  73.-! 

_  Oiio  tons. 

World  custom  smelters  proiluced 
3';. 796  Ions  iliii  ing  .November. ag.iins!  , 
.$1*6.300  ions  in  October.  I,ast  month, 
domestic  custom  smelters  prfidiic<  ri ; 
[l1,3l'.5  as  coiuiiared  w  ith  1.5.500  tons  j 
I  in  Oetohi'r  end  forf-ign  cu 
ducers*  output  amounted 
I  tons,  against  ll.ooo  ton.v 


CBlirrras,  .you  are  very  busy  iFiesc 
days,  may  wc  offer  to  take  some  of 
your  gift  worries  off  your  mind  and 
.save  your  time  as  well? 

If  you  will  call  LAncastcr  8241  and 
ask  for  “Shopping  Service”,  a  trained 
sitopper  •will  be  glad  to  .select  your  gifts 
a-  d  arrange  ft»r  their  Christmas  de¬ 
livery. 

Gloves —  Hosiery  —  Lingerie — Hand¬ 
bags  —  Scarfs  —  Compacts  —  Indian 
Slippers  —  Harriet  Hubbard  Ayer 
Deauty  Preparations  —  Handkerchiefs 
—  as  well  as  a  variety  of  accessory 
novelties.  ’ 

HOLT,  RENFREW  &  COmPArJY 
LIIVIITED 

MONTREAL 


ly 

T?ji 


y. TvTg.Ti  '.*?  -r-  ■’a*',?*  ’.T'-Tr.  '*1 


The  main  elemonm  entering  into  i  unsatiefactory.  The  gain  over  the  i  products  were  not  quite  so  active,  the 
the  economic  situation  of  i.'anada  level  of  1.936  is  less  than  7  p.c.  Diir-  I  index  dropping  from  U>5  to  97.  The 
prasentod  a  display  of  strength  in  •  ing  the  l.-jSt  ten  years  the  popula-  ■  gain  in  the  output  of  flour  was  less 
.November.  Economic  condition.*;  i  lion  of  Canada  has  increa.sed  ap- j  than  normal  for  the  season.  A  gain 
were  consequently  in  a  more  favor-  preeiably  and  many  thoii.sands  of  :  was  sliowu  in  the  output  of  rolled 
able  po.siuon  than  at  any  time  since  (employables  are  still  denied  the  op-  j  oats,  the  index  being  up  from  113  to’ 
the  end  of  1939.  During  the  first  iportunity  of  sharing  in  productive  |  143.  The  manufacture  of  sugar  was  i 
vighf  months  of  The  present  year  th’f  I  enterprise.  (also  in  heavy  volume  at  139,800.009  j 

high  level  of  Dominion  government  |  Th?  deposit,  liabilities  of  the  hanks  1  pounds  against  T4,056,0tin.  'I'he  moat  i 
bonds  was  the  main  supporting  in-:  (.bowed  resistance  fo  the  influences  j  packing  industry  wa.s  less  active,' 

fluence  Following  the  decline  in  .  of  tlte  depression.  They  have  never  ( the  index  of  slaughterings  dropping' 

September  bonds  have  recovered  but  been,  even  from  1932  to  1934.  great-'  ‘  — 

the  high  level  of  the  first  part  of  the  ly  boiow  the  level  of  our  base  year 
yciir  has  not  been  regained  In,  of  1926.  The  advanci*  in  the  last 

the  meantime  other  economic  fac-  ;  eighteen  mouths  re.sulted  in  the 

a  4n..r.a  in  i  havp  purticipatcd  In  The  ad- ,  ievel  of  about  l<i  p  c.  above  the  base 

declines  are  found  in  the  fodder  jg  ending  on  a  vear.  and  also  m  a  position  sliglulv 

crops,  hay  and  clover,  alfalfa,  fod-  i  j  .  .  j  . 

dcr  corn  and  gram  hay.  The  coiS-  i  -Jewing  ^  m-^tt-r  ,n  retrospeci  ]  i  ‘^an  normal  fur  the  sea.son, 

hined  valuation  placed  on  these  in  ■  5  t  anadu '  ¥  =8  v  48  T  he  paper  industry  wa.6  more  active 

1935  is  .$148,780,099  compared  '‘•'i’ |  reached  a  climax  tor  the  depression'  During  the  greater  part  of  ITiiol’”  -November.  Aitcr  seasonal  adju;;t- 1 
$176,674,000  in  1.934.  T  he  val'je  of ,  ,,,.,0  ,>,n  puru- moTiths  of  1933  Dominion  governraenT  boqd  prices  '  output  of  newsprint,  show- j 

were  maintained  at  the  highest  level  ^  slight  iiicroaso.  the  index  ad- 

peculatix  c  factors  the  ;  since  the  war  years  when  .surh  ( 'anring  from  164.8  to  166.  The  ex- 1 
lowest  point  in  economic  confidence  (.sues  first  became  a  factor  in  the  do-  •  Pvrt  of  vvuod  pulp  w-as  consuicrabiv 
maybe  regarded  as  having  hoen  !  nicstic  market.  These  high  prices  home  decline  was  shown  in 

reached  in  June,  1932.  Common  '  reflected  in  part  the  low  level.s  exports  of  plank.s,  boards 

stock  prices  were  also  at  a  low  level  |  short  term  inierc.st  rate.s  in  the 
in  the  first  quarter  of  19.33  but  the  :  money  markela  of  f.ondon  and  New 
midyear  !  York  Government  bonds  of  there 
countrie.s  were  sold  at  extreincD 
high  levels  throughout  ihe  year.  I/Ow 


I  from  133.6  to  103.3.  Declines  were 
I  shown  in  exports  of  cheo.se  and  can-  j 
j  ned  salmon.  The  textile  indu.stry  im  j 
!  ported  a  greater  quantity  of  cotton 
I  yarn  and  wool  for  further  manufac- 
iture.  The  gain  in  raw  cotton  was 


Viewing  the  ra'atter  in  retrospeci 
.economic  conditions  in  (anadu! 
reached  a.  climax  {or  the  dtprectsicin 
•  1  ,u  1933  and  the  early  month.s  of  1933. 

shows  a  slight  cam  "'‘-‘c ,  Qv,-,ng  io  the  exceedingly  low  point 
•ht  193-1  figure  due  to  higher  produc-j  rej-i^tered  in  sf 
lion  '  *' 

Among  the  rrorinccs  ' 

.5Tnong  tht  provinces.  New  Bruns¬ 
wick,  Saskatchewan  and  British  Col¬ 
umbia  show  increased  valuations  of 
field  crops  in  1935  compared  'vith 


extremely  low  levels 


and 

vhingles,  but  the  forestry  index  war' 
'.slightly  more  than  maintained  at 
:  111.6. 


1934.  The  other  six  provinces  hav  e  j  1932  ■were  not  repea’cd  From  a  husi- 1 


lower  valuations  in  i93t.  In  Que- 1 
bee.  the  decline  of  about  $12,690.0(10 
i.s  largel7-  accounted  for  by  the  lowei 
value  placed  on  bav  and  clover.' 
iluch  the  same  situation  exust.s  m  | 
Ontario  and  since  very  Jittlc  of  the' 
bay  crep  is  soiU  for  ca.'-b.  the  i  ffeci  j 
op  the  farmers'  cash  income  is  slight  j 
1u  fact,  'he  lovv  values  make  live- 
stock  feeditig  more  profitable.  The! 
large  ded'ne  of  about  Sri.OOO.fiOci  in 
Manitoba  i.-.  main'y  due  uo  the  cf-  ( 
ft-cts  of  rust  OP  the  grain  yield,.;,  Av  j 
incj-rase  of  nrarlv  r'17.9i''9,i,iis‘i  in  ,8as.  | 
katchev'-an  it;  due  u-  the  iinprovull 
g.-am  harvests.  In  .Mberta  there 
was  a  decline  of  pearly  *13, •''''"(.(•''''J  ; 
fa.rlv'  well  distributed  over  the  c, -ops 
British  Columbia  .shows  a  slight  but-  | 
•  erment  over  the  valuations  of  19,34.  j 
The  total  value  of  all  field  croii.ij 
in  '■  anada  m  193.5  it  rcr'V  e.stmiaicd  j 
at  $5]9.835.6'’0  a.s  compared  'vilu 
*519.416.60<i  in  1934  and  J  153.598,000 
IP  1933  The  total  for  1935  is  made 
'ip  of  the  following  items,  with  the 
1934  figures  within  brackets:  WTiear, 


ness  standpoint  the  full  rigors  of 
the  depression  continued  until  the 
first  quarter  o'  1933  Wholesale 
prices  and  the  volume  of  business 


’.rtcro.st  rates  and  high  prices  for 
government  hond.s  am  charaeteristie 
of  the  early  phases  of  the  iprovm-.v 


operations  were  at  that  time  m  a  (swing  of  the  rvcle.  Govertinients 
lower  level  than  for  a  decade  or  |  and  central  banks  have  taken  ac- 
raore.  I'ion  to  bring  a^out  the.se  conclitioris 


Shonly  after  Grea'  'Briralo.  left 
the  gold  standard  in  the  latter  par*  j  enre  ; 
of  1931.  Dominion  gov  emment  bonds  ( donee. 

retreated  »o  a  very  h.w  jevci  Dur  I 
jpg  1933  and  1933  consiilprable  re 
covery  -(va.s  shown  but  the  advanee  j 
•n  1931  was  no  less  than  •-•pect.-vru-  : 

’ar.  The  dep''’.sit  liabilities  of  the  [ 
hanks  remainerl  a*  a  relatively  lo'v 
level  dur’ntr  the  two  and  a  half  years 
'Tiding  about  .Tilly.  1934.  Fiiiee  th.it 
r’me  bo'h  tbe  main  classes  of  de¬ 
nosits  have  been  increasin'j. 


owing  to  their  well  known 


influ- 

reviving  business  eonfi- 
The  extremely  low  nirmev 
rates  of  the  present  time  arc  in 
part  due  to  relatively  lo'w  wholesale 
price.s  and  a  nioderato  level  of  burl 
nesK  operations.  The  demand  for 
capital  tinder  .such  conditions  Is  na 
turally  limited  The  decline  In  gov¬ 
ernment  bonds  in  September  wa.‘: 
partly  eounterhalanced  by  the  rally 
in  the  following  month.s  Treasury 
hills  are  being  sold  from  time  to 


j  T  he  output  of  steel  ingots  v  as 
9::, 399  tons  agamst  9.5.016  T  he  pro- 
iliiciioii  of  pig  iron  at  61. .563  Ions  , 
■  w,-:s  greater  than  in  anv  mouth  since 
•luiy,  I'jJO.  Production  of  automo- i 
biles  at  13,496  againrt  8.313  .showed' 
considerable,  gain  in  November.  The 
j  imports  of  crude  rubber  were  9,833,  ■ 
;  0(111  pounth,  against  1.819.000  in  the 
precciiing  month.  .A  ebauge  in  pel 
icy  in  p.'gard  to  the  tune  of  the  in  -  j 
,  troductiOD  of  new  niodels  has  re- ; 
(.-.lilted  in  raising  a  number  of  fac  j 
(tor;;  in  November.  The  imports  of  1 
[  i.riidc  p'^frolciim  continues  strong  a  I 
j  137,4(p9,(iOO  gallons  againsf,  133, 700.- 
,900.  The  mild  weather  during  the, 

'  ha^t  quarter  has  accelerated  the  tale 
I  of  gasoline. 

i  T  he  now  business  obtained  by  the 


than  arc  paid  on  long-term  bonds 
The  wholesale  prices  were  re¬ 
markably  stable  during  the  last  two 
yeans  at  least  in  respect  to  the  gen¬ 
eral  average.  During  1935  animal 


The  weighted  average  of  the  f.ic- 
tors  representing  the  t-end  r-f  eco- 
nomie  conditions  ;-h,jwed  a  sharii 
(I  caiii  after  April.  19.33  The  upward 
I  trend  v«as  coiiiiiiued  throughout 

M66, 693,000  <n69.631.000l:  oa.s,*'i8,:i|^;f,^”;}  non-ferroim  meUUt 

398.900  iSIOL'.UM.OdOi;  haricv,  '  ' 

029,000  ($29,975.0o0i ,  r.ve  $3.746,000 1 '''  ' 

($3.663.990  1 ;  pea.?  $1.779.‘.'90  ($1.66 '.-i 
4(4f,|;  heans  $1,639,190  (.$1,979.30,1:1 
biickwheaf  $4,096,900  (.$4.573.000i ;  ( 

mixed  crain.s  $14,536,000  ($1.5,631,-1 

000 1 ;  flaxseed  $l,668.ooo  ($1, 049.000 1 


time  at  considerably  lower  yields  j  cTtit- (ruction  industry  dropped  off  in 


yt’a  r 
I’ercf  nlage 


»*orn  for  husking  .*3. 737.000  ($t,41 
I'OO);  potatoes  .*39.783.000  ($33,833,- 
,0001;  turnips,  etc.  $11,573,000  ($12,- 
685.0004:  hav  and  clover  $109,513.('iii0 
($131.3850001;  alfalfa  $15,757,000 
'$16,833,000  1;  fodder  corn  $13,676,000 
($15,739,000);  gram  hay  $9,83}  nOO 
(♦l2.828.000l ;  sugar  bcet.s  $3.518,,MjO 
(03.130,000). 

By  provinces  the  total  values  aie, 
'h  oriicr,  as  follows,  with  the  1931 
figures  in  brockets;  Ontario  .$1.33.- 
845.000  (.$143,734,000);  Saskatchewan 
$113,133,600  ($96,472,600):  Alberta 

399.51:3.000  ($111,381.0011);  Quebec 

883.71  1.000  I  $98,309,009 )  •  .Manit'jba 
$30,792,909  (.$49,761,900):  Now  Bruns¬ 
wick  *13.509,000  ($14,961,000);  Brit¬ 
ish  Columbia  $13  21t.ooo  ($12,749,- 
OOO) .  Nova  Scotia  $12,179,()0o  ($12- 
995.000;  Prince  lid  ward  Island 
.871.000  1. $9,054 .000 

I'or  the 

the  total  values  of  the  five  princi¬ 
pal  gram  crops  in  1935  are  estimated 
as  fellows,  with  the  J9.31  figuie*; 
witfiin  hratUet;;;  tVheat  $153. 4'2. 
I'Oe  (.$159.037.00O> ,  oat.s  $45.201.i'00 
(.$4  5,366,000);  barley  $  1  ::,t:  t7.f'00 
(.TlO.oOS.O'TO) ;  rye  $2. 179, 000  (X3.0ii'i,- 
000));  flaxseed  $i.52:j.0')0  (.■‘;);;3.- 

'•'■'O  ) , 

The  average  pdccs  i-eceived  by 
farmers  for  the  193.5  crops  are  now 


when  plae.ed  beside  ibo.-,«-  of  the  pre- 
1  ceding  year*  hut  the  position  rcach- 
'  ed  at  the  beginning  of  the  vear  has 
I  he''n  supplemented  by  ;i  ni'iderate 
i  extension 

I  The  main  factors  of  ’he  riu‘-inc.;> 


broke  out  of  the  stabilized  area  on 
tin  upward  side.  These  groups  eus 
tomririly  move  early  in  the  eycie 
and  in  the  present  case  they  served 
to  offset  declines  in  other  groups. 
A;-;  the  post-war  trend  of  wholesale 
prices  wa-s  sharply  downward,  Ihe 
index  since  the  middle  of  1033  ha.s 
been  above  that  line.  This  relation- 


and  money  divisions  are  now  flue-  j  sTiip  has  less  significance  in  tlie 
tnaimg  above  the  long-term  trend  j  wholesale  price.s  than  in  any 

line.s.  These  lines  of  lone-term  ( ,,(•  othar  factors  considered  m 
growth  have  hoen  determined  by  ma-  |  connection. 

thernat'.cal  process  for  the  po>.t-war  j  recent  months  common  stock 

neriod.  The  steady  advance  in  'he  have  .';hown  a  .spectacular 

in'le\-  f.f  hii-iness  operations  result  -  | 
ed  during  November  m  a  new  high  j 
point  at  106  7.  slightiv  above  the 


■  I 
$■-- 1 


line  of  computed  normal.  The  po.si- 
Tion  \>-as  higher  than  at  any  fdher 
time  sinee  November,  1930.  The 
dovvnward  trend  oC  the  last  'wo 
years  of  the  declining  phaae  of  the 
evelu  has  been  retraced  in  the  !a-:t 
throe  v-ears.  Viewed  from  another 
angle  the.  present  .standing  of  busi¬ 
ness  onerations  is  of  eourse  quit'"* 


c.stiraated  as  fr,llows.  with  the  193! 
three  Praii  ie  Proviii?;ts.  •  prices  within  hracUets:  f'ents  per 
iuishel;  Wheat  61  (61)  .  oat.s  24  (32); 
barley  26  (47);  rye  26  (49);  ocas 
113  (t05);  beans  146  (133)  biick- 
vvhf  at  51  1.53);  mixed  grains  37  (lii: 
flax:-eed  116  (113);  e.-ivu  for  husk¬ 
ing  48  (6.5),  ("ents  lift  ewt.  I'fiia- 
tocs  77  (5f'i;  turn'iis  etc.  33  (Ml 
Itolhirs  per  ton.-  Hay  and  clover  T.77 
(11.75);  alfalfa  8.03  (12.67);  loddir 
eorn  3.33  (4  13);  grain  hay  (i.22 
(7.12):  sugar  beets  5.14  (.5  61). 


CONCERMIMG  GIFTS 

Your  Ordinary  Gifts-  may  he  anything,  but  for  those  whom 
wish  to  honor  especially  we  suggest  one  of  oui  selccied 

PAINTINGS  OF  DISTINCTION 


Watson  Art  Galleries 

liM  Sherbrooke  St.  W.  (between  Bishop  and  Mackaj) 
"/n  the  Publto  Esteem  for  over  Thirty  Years’’ 


rince, 

a'jvance,  breaking  away  from  the 
moderate  upward  trend  of  the  last 
j  two  year.s.  While  gains  were  sharp 
in  Oclobei'  and  November,  the  index 
I  has  moved  above  the,  ba.se  line  rep- 
i  resenting  the  average  of  1926.  but  it 
isMll  bf-low  the  post-war  trend  line. 
Another  month  or  so  of  similar  ad- 
1  vanee  would  result  in  the  ero.ssing 
(of  the  trend  line  in  an  upwaid  di- 
'  rection.  The,  index  wa.s  105.8  in 
I  November  compared  with  96.1  in  (je  ; 
I  lober,  a  gain  of  10  p.c.  The  inereiue  i 
(  over  the  same  month  of  193)  was  no  1 
i  less  than  23  p.c. 

I  ¥  46  ¥  ¥  I 

j  The  further  advance  in  biisine.*;;; ; 
(  operaiirui*  in  November  was  of  mod  -  , 
I  crate  jiroportioii-s.  'I  he  increase  in 
I  motor  far  produetion  wa.s  cimtrar.'  1 
I  to  seasonal  si aiidards  of  Ihe  past  j 
and  heavy  imports  of  rubber  byih<- 
i  tire  industry  counterbalanced  tln-j 
'  light  ic-ceipUi  of  ppccodiug  moriUi.'.  | 
j  The  i  bipmcnts  of  metal  coin  .mji  d  * 
j  h*  a'  v  in  November,  the  export:  of 
j  eopper  and  zinc  showing  d'l  lin*  ' 
I  from  the  high  levels  of  the  pii-<  --d 
.  ing  month.  X  high  point  was  shov.  n 
!  in  nickel  exports  at  1 1,857.000  poiirid; 
ia.gaiiisl  13.568.04)0  in  the  prcccliiig  ' 
'  rooDlh.  Shipments  of  gold  were 
(  nearly  275.000  ounces  against  2:15. OO"  . 
^  in  Ocober  The  shipment  of  nh.  n- 
,  from  fjanadian  mines  wan  heavy  a’  i 
j  3  120,000  ounces,  the  index  roov  ini:  j 
(  up  from  78  to  125.  Export,®  of  as-  1 
j  bestos  of  better  grades  were  10.399  ; 
tons,  as  compared  with  n..369  A 
contra-seasonal  decline  was  show  n  j 
In  the  imports  of  bauxite  for  the  \ 
manufacture  of  aluminum  ! 


November  following  the  relatively 
high  levels  of  tho  preceding  months 
"f  till.  year.  The  index  of  construc¬ 
tion  based  on  contracts  and  b'lild- 
ing  permits  was  35.1  against  5.3.6 
in  October. 

The  freight  movement  amounted 
to  214,i>9;l  cars  against  3.3I.(j77  in 
October  and  part  of  tho  decline  wa.s 
of  a  .seasonal  nature.  Tho  cixternal 
trade,  especially  imports,  made  a 
good  .showing  in  November.  The 
value  of  import.s  was  about  $,56.1)09, ■ 
lOn  compared  with  .$53,751,900  in  the 
preceding  month.  The  index  moved 
up  from  83.4  to  93.7.  and  was  higher 
than  in  any  month  since  May.  1931, 
Exporus,  on  the  other  hand.  sbo''vcd  I 
slight  decline  contrary  to  (he  se.a-  ■ 
.sonal  tendency,  tho  index  dropping  j 
off  from  88.6  to  77.1.  i 


tMU’STRl-AI.  CAI.XS  I 

Vancouver.  —  A  dcfinil 
in.  nt  in  the  tiusinc.-'s  <if 
indii.sirlea  is  shnw-n  in 
'i-ntly  complctcrl  by  the 
D'-v  cinprncnt  fl'.nr'I  c.f  tb.- 
H'-a.-q  nf  ■r.-.-i'tc,  I.-'firn" 
b'.iidr  .q  rept  •  nt-,-1 t- 

'111  ' tirrc.-i.-.c  of  r:'*';  m  th' 
.  n.pi,,  ,.n,i.  (,vcr  la.-'t  w 

•-tan'ial  if.i-rc.asc  in  Die 
I'iant  I  Xpan-i'-n  dining 


.V  n.  4%  j 

c  improve-  j 
Vancouver  1 

>;urvcy  re-  1 
I nduct ri.al  j 
V.'i ni-'ui ver  i 
'  from  a  , 

TC.f  ! 

nuinlM  I  :• 
•t.  .«u!,.  • 

ray  roll.'.  ( 


-r  ih-- 


n>)'. 


Mfcrl  to  $..‘;7  -  . 
unt.s  va  I',' ir. 5  I 


c 

n 

:anes 

in  great 

1  Voriety 

/  55c  to  $30 

i 

1  Over  size  01  '‘•til 

1  for  toll  men. 

1 

!  Repairs  or 

Rcpoltshed 

Dominion  Umbrellas 
Stores 

St.  Catherine  Street  West 

771  St.  Peter  Street 

her. 

.5.4  a  result,  (olal  world  iirodii-  - 
lii'ii  of  coiiiier  last  month  cairn-  io  1 
l:;9.()30  ions  against  I38.9ih4  ton-,  in 
Oi  tober.  ' 

World  outiiut  of  refilled  i-onpcr  t 
.-nn  f.ro- j  during  November  came  10  131.61'! 

to  I. .59!  I  Ions  acain.sl  t29.5()0  in  (be  iircccding  15I.6116  ions,  againsi 
II  Qcto- i  month.  t)f  this  amount,  dom.'sii;- ,  Ociolier. 


output  accounted  for  (9,727  lor  . 
■wliich  Compares  with  t6,39(i  to.v-  in 
.November  and  foreign  rotim-d 
amounted  to  81.874  tons,  tigainsi  x;;.- 
000  tons. 

\\  (irlfl  deli'ones  of  copper  moi 
cotistimption)  in  .November  to!;i!l'''l 
163.300  ton.-  Ill 


Here  ts  a  Ust  to  choose  from  —  Brands 
noted  for  their  quality  and  value 
wherever  the  ring  of  true  hospitality 
is  known. 

At  this  holiday  season  select  your  re¬ 
quirements  from  this  list,  knowing 
that  your  friends  will  endorse  your 


outstanding  favorite. 

WHISKIES 

Grand 

OLD  PARR . 

USHER'S  GREEN  STRIPE  .  .  . 

HUNTLY  BLEND . 

PETER  DAWSON  "SPECIAL" 

SANDY  MACDONALD .  .  .  . 

OLD  MULL . 

ROBBIE  BURNS . 

MITCHELL'S  IRISH . 


.SIR  ROBERT  BURNETT'S 
WHITE  SATIN  GIN  . 
SIR  ROBERT  BURNETT'S 
LONDON  DRY  GIN  . 
VICKERS'  LONDON  DRY  GIN 


CANADIAN  RYE  WHISKIES 


range  is  an 

J6'-  07.  bottir 

$5.55 

111  nr.  botllr 

$5.05 

'.“6'-  or  bnUlc 

$5.55 

40  nr,  bfittlc 

$S.05 

|5  07  fla?-k 

$1-50 

36  or.  bottle 

$2,50 

1”  «/..  fl-lb-k 

$».40 

26  or.  hottir 

$2.70 

36  07,  bottle 

$2.60 

40  Of-,  bottle 

$5-90 

'26  07.  boltle 

$2.$5 

40  ot.  bottle 

$3.55 

1.5  or.,  flaak 

$1.15 

35  07.  bottle 

$2.20 

36  oz.  bottle 

$2.60 

46  or.  bottle 

$4.05 

[NS 

36  or.  bottir 

$2.25 

10  07.  bottle 

$3.55 

35  07.  bottir. 

$1.80 

40  oz.  bottir 

$2.70 

or.,  bottir 

$1.80 

40  or.  bottle 

$2.70 

Flask 
.13  or. 


Bottle 

$1.40  $2.70  $4-05 


noftle 
10  oz. 


SEAGRAM^S 

( 13  years  old) 

SEAGRAM^S 

(.9  vear.;  old) 

SEAGRAM'S  OLD  RYE  . 

(7  years  old) 

SEAGRAM'SWHITEWHEAT  $1.00  $1.90  $2.65 
AMERICAN  BOURBON  WHISKEY 


$1.25  $2.40  $3.60 

to  or. 

.85  $2.00  $5.00 


IS  07. 


PEDIGBEE  DE  LUXE 

BOVRkiQlH  WHISKEY 


Flask 
16  or. 

$5.10 


Bottle 
32  oz. 

$6.00 


Ati  brantSs  iistceS  above  carry  the  guarantee 
of  Distiiiers  Corporation  Limited 
and  Joseph  E,  Seagram  &  Sons  Limited 


I  HL,  i* 


\  FROST  STEEL  AND  !  ONTARIO  PAPER  TO 
WIRE  NET  PROFIT  UNDERTAKE  BIG 
NEAHLT  DOUBLED,  BUILDING  PROGRAM 


C_ArlTAI. 

$4,400,000 


w  ho  '  o;tnio  \  !(  i.- jirc.-iiftorif  inKi  goner.  1 
r  (li-  nianagor  of  ffio  n<o\  i  xi.-i 

a<i!i-  ,aiK'  uiis  ni’i'oihlC'd  pro  .nii  in  to 
il  Tii  000(1  lii:^  hrolhor.  i;.  I'.  8i .  ('  in  1  '!'( 
jin«I  I  .Mr.  .SiS(;  is  .t  diroolor  ol  Holdio  r- 
la.  y  I  (  (irlioolli  IaniiU:(l,  .\Ioiji  roa! :  Ua 
I  l{oyal  [lank  of  (  aiiad.’i.  Itio  Monl’o;i| 

|“~|  I’rnst  ( Voniiian.' .  .Ainalgaiiialr'd  riha  - 
'  fri  •  l"o|■)>ot•at  ion,  f-t(i  .  I.ak(  of  in"' 
Woods  Milling  ('oiMpanr  lid.,  in 
dinstrial  Aoooiitanco  ( Orporal ion. 
I  lad..  Hell  '(’(d' phone,  (  'oiiipjiy  III 
I  (  anada,  and  of  llir  li.oiiiiniou  1  iii- 
:  ginoorina  Woik.s.  laniiicd. 


Mecliiig  on  .January  14  to  Con- 
:i  rlcr  the  issuing  of  Funding 
Rights 

W  ILL  NOT  BEAR  INTEREST 


Shown  at  $59,234  Compared  IjistaDing  Boilers  at  Thorold  and 
W'jlh  $32,3G.i  in  Previous  Completing  Manicougaii 

Period  j  Development 

LIQUIDS  SUGHTLY  HIGHER  i  TO  MEET  ^ROWING  NEEDS 


Montreal  Trust  Company 

LS  l  ABLISMED  1  8S9 


IsMinUi  Bureau  The  FInantdal  Timet 

Toro, do.  --  A  special  general 
.n.-ciin  -  of  shareholders  of  tOrrn 
-aied  I’aper  Uox  Co.  will  be  held  at 
II  t.in..  .1.111.  11.  al  llie  office  of  the 
onipany  ;<>  consider  a  plan  for  set- 
rUnn.'iii  of  preferred  dividend  ar- 
:car.',  hv  the  is.siie  of  ".Sc"  dividend! 
nndinc;  righi.s.  Itepresenlation  of 
(.'Cy  (if  each  class  of  shares  at,  the  , 
)nr''i'nr-.  is  necessary.  i 

Tile  plan,  prop/ised  by  a  commit-  I 
I' f  of  .preferred  shareholder.s.  pm-  '• 
\  ides  for  the  iss\i(;  of  one  dividend  ; 
I  end  lay  rich!  for  each  preferred 
.h.irr-  oui.sianding  and  richts  will  he 
.icc.epted  hy  shareholders  in  full  sa¬ 
il:  famion  of  dividend  arrears  now 
lolallin.c  2.'i  per  share.  The  com- 
p.iri.v  ni.'i.v  red( cm  richts  direct  or  hy 
l  iiri’ha.se  in  the  open  market  at  a 
nrieo  not  evceedinc  $153.2.*)  provided 
ihai  sneli  pnivlcise  shall  not  reduce  ; 
V  orkinc  ean'ial  below  S2()0.fih‘!  and 
ila'  iirioisinn  ha.‘  been  made  Cor 
prefra  red  f  irikinc  fund. 

If  mi  earnitiRs  of  trie  company' 
ar.-'  not  le.ss  than  Sla.nOO.  the  com 
n.'iny  i;.  oldir'afed  to  :sel  asidi  .M)''',  j 
of  ihe  |i  lance  net  profit,  cir  $tn.ono. 
w|ii('hc\ci-  is  creafer.  to  be  mod  a.s 
.T  sinkins;  Mind  for  redemption  of' 
ricliis, 

rieierrcd  Kiclits 

4.'.  lone  K  -  any  divldi^nd  funding 
ri'  ht.s  remain  niiistandin.c  ihe  (ire- i 
lenial  sba r 'holders  shall  b,  entitled' 
lo  elect  two  directors  of  ihe  com-  | 
pany.  Tn  llio  event  of  linnidalion  of  ; 
Ihe  (ompany  rio'  richis  rank  after  | 
prefcrri'd  div  niends  and  holders  ma.v 
lO'ceiM-  np  to  '':5:'..2')  before  any  pay- 
locnt  i:s  midc  to  common  shareiiold-  ’ 
crs.  i 

.Vo  ndiciition  is  giviMi  as  to  earn-, 
ings  of  the  company  in  the  current  : 
'C'lr,  hut  il  is  understood  fhal  earn- I 
iiics  are  m  excess  of  the  .$113,S7,aj 
reported  in  133'f  and  that  invest'  ! 
Mcnis  in  iKitids  e.'inoed  slOh.Ohfi.  It  | 
in  al.‘o  iitidorstood  that  there  is  a 
iicil  acreoment  that  no  common  j 
.lividends  shall  he  paid  in  the  inune- 1 
oi.'itc  fiiMire  altlionch  the  aercement  I 
'■intains  mnlimc  rliai  would  prmeni, 
Ihe  pavnient  of  eoinman  dividends  i 
I  other  ohlicaitons  had  been  met.  ; 

rile  uivirlend  fundinc  ricl.ils  do; 
not  bear  interr.^t  but  will  be  dated  I 
Ian.  I.  and  will  be  fully  rege; 

terf  d.  I  lie  ricbls  will  repre.si  lit  , 
dividend  arrears  toialliiic  -$261  21  j. 


Tnrnnto  Biirc,-.!-  Th«  Kinxncisl  Timr* 
Tomnio.  I'  l'ost  tsiecl  iV  W  ire  (  o 
had  net  pro!  it  of  J. TO. I’ll  I  in  Hie  voar 
ended  October  31,  J03,'..  This  is 
'■iitiiv iileni  to  $7. hi  per  share  on  the 
'',f  fiia-i  prefcired  stork  on  whieli 
div  hie 'd.-.  toiallinc  S7  wi'rc  paid  dur- 
inc  the  yc.ar.  In  the  prcreilinc  year 
Mic  eonipan.v  had  net  iirofit  of  .'22.- 
aTih  or  .  2.'>2  per  share  on  Hie  first 
fin  fi  rred  It  is  staled  that  .-.ales 
vilr.nie  a.cain  showed  a  graiifying 
inmease  and.  with  better  ernp.s 
t'lM  iiir'ioii;  t'le  provinee>  where  p.  in- 
eipal  fence  business  is  done,  a  .more 
aetive  demand  and  boiler  prices.  Hic 
oiiHo$)k  for  Ihe  current  fiscal  year 
seems  to  he  somewhat  improved, 
AVorkinc  capital  at  $674. ,531  is  oniv 
slicliil.v  Iiicher  than  in  IdSI,  but 
ratio  of  current  assets  In  cur'cnt 
liabilities  is  strong  with  riirrent  .is- 
.sets  of  $701111  and  eurrent  liabili- 
Hes  of  .?2!).SS0.  Included  in  cut  rent 
as.^eis  is  cash  at  $22,708,  Hceonnts 
rfceivable  at  $197,502.  and  inventor- ■ 
ies  at  $24X.146.  The  latter  item  rom- ! 
ptires  with  $170. .509  shown  in  1931.  | 
Maiketabl(»  securities  are  carried  at 
*191.!'66  and  have  a  market  value  of! 
.$199,23fi.  A  temporary  investment  j 
of  .$25,000  was  made  in  marketable 
securities  due  to  low  interest  rate 
paid  by  batiks  on  eurrent  balance,'!. 
Ttiese  securities  will  be  liquidated  as  , 
funds  are  reriuired  to  build  up  in-  ' 
ventories  during  the  v»'lnter  months,  j 
J'ixed  assets  are  carried  at  $507.- 
116  afier  deducting  dt  predation  n - 
serve  of  .$197,168.  Gixvdvvill  is  car¬ 
ried  at  $836,400.  T'ived  assets  have, 
hetm  increased  by  some  $20,000  dhr- 
ing  the  year.  There  vemaiD  mu- 
standing  8.100  shares  of  7'>'k  first 
pri'fcrred  sfi.vck,  .5.000  shares  of  7d> 
clas.s  preferonee  stock  and  30.ooo 
shares  of  common  stock-  Surnhis 
totals  .«617.076,  of  which  $536,947  is 
distributable.  i 

Income  and  surplus  account,  fol-i 
lows  for  the  fiscal  years  ended  ! 

lM3.i  Iti.il  I 

S  S 

92.HU)  gn.8r.7 1 

S.IITft 

1,644  11,220! 


.\n  e.vteti.silc  program  of  improvi 
nient  ami  expansion  is  being  iimler 
ti  kin  b.v  the  Onttirio  Ibijier  i  oni 
,  pany,  according  lo  reporls  eoiifiii.i 
cd  bv  I’rcsideiil  Ari'.inr  K  Selimon. 
('ompleiion  of  a  newsprint  mill  in 
the  vicinity  of  .M.inii.onagan.  ynebe)  . 
a  wateriiovver  dev i, !.  ipm  "lit  on  the 
Outarde  liiver,  and  iie  illai  am  o|  !«(> 
boilers  each  having  a  capacity  of 
ISo.OoO  pounds  ol  sicain  ni  thfii 
Thorold.  Out.,  plaui,  vvill  be  caj  r.ed 
nut. 

The  dcveloiiment  on  the  lower  St. 
Lawrence  vvill  be  a  modern  .ground- 
wood  and  newsprint  pjiper  mill  vviili 
a  daily  capacity  of  321'  ions  I'llin 
Stadlcr  has  been  i  iigagi  :1  a.s  <  on- 
suiting  engineei.  but  tlic  engim  '  r 
ing  work  on  Hic  plans  ;ind  siic'Cim- 
eations  will  be  performed  liy  Hie 
company's  engineers  at  its  riiorold 
pli.ni. 

The  Ontario  Papm-  t'oiripany  owns 
a  large  tract  of  piilpwond  limits  on 
the  .Manicouagan  waiershed  and  wa- 
!  ter  powers  on  tlio  Out  ai  de  Hiver 
j  whieh  are  held  by  Icise  from  the 
Quebec  govermncni,  iindei  wliicb 
'  the  eompany  is  ohligeri  tr.  develop 
I  the  water  power  and  co-’slnp  t  a 
^  mill  near  the  basin  of  Hoi  Manicona  I 
!  gan  and  Otitardr  llivois.  Tpe  time! 
for  completing  Ho-  /iio.icci  ba.s  been, 
twice  extended  during  the  df tirc:s  1 
sion,  hut  subsiantiiH  sums  h;ivc  been  i 
expended  on  dams.  hydr'.iiilie  works) 
and  other  inprov  einonls.  j 

■  The  new  Thorold  plant  will  have  i 
sufficient  lapaeity  u>  ;c.ipplv  Hie' 
winter  peak  demap'ks  of  process  j 
steam  for  ihcir  aiit'-ton  newsprin*  I 


L'toetreal 

I'C  Ldmor.too 

John’;,  NH(d 


orortc 


Halifax 


MOWFUl 

TSI'M 

COMWl 


Lendon,  En-j. 


<  ,  Gordon  Stnilli.  of  Winnipeg, 
who  has  bemi  ajipoiiitcd  gooeral 
sail'.-  manager  of  Hie  ''iindian 
Wheal  Hoard,  vva.s  I  rea  oir-r  ii'-'i  had 
eliar,';e  of  the  CNporl  doriailmenl  <if 
ih('  Kci iani'e  (liain  ('omjia  ,\ .  '  .iiii 
lied.  ',Ir.  Sr.iilli  i.'v  vvc'l  known  in 
grii m-t ra'lo  ('irelc.s<  hiving  tie-'m  .a.s- 
socialed  vviili  hi.s  fatliei'.  Sid'ii'v 
.'^niitb,  of  Smiib  Min-p),')  I'u..  Ltd., 
for  It  years. 


BOARD  OF  DIRECTORS 


bit-  HtPBfPT  S.  HOIT,  -  .  . 

H'DN  a.  j  Brown.  K-C-Vtce-hfeDdf  re 
F.  G-  Donaldson.  Ocne(«i  M4'vi3,,f 

RiDflfPl  APAif  CjCXOON  W  FAACDOtJGAtt,  CC.' 

J  E  A'tPfi:l)  A  0  f.'AClltJ 

VXflLLIAM  f  ANGJS  JO^-N  C.  NLW.MA-J 

C  H  Caclu:  j  S.  N':;??is 

GtOCGi  CavUhiu  Hugh  hAiON 

W  H  COVtOAlt  ►'  W  Peis 

HON  R  DANOUf.sNO  HC-'t  GOfOCN  W  TcOTT 

G  H  DUOC'AN  hSUL  f.  S'SE 

A  E  DvMENi  Johan  C  SwitM 

AMD?LW  0  HOtT  HON  ShLA'ON  W'H-tr 

v-tocfio  w  vic*n_x3N 


II.  K.  I’.a ' tel" on.  '.;(‘neV'H  irKinagcr 
of  the  Hank  of  Nova  .-neotia.  vho 
has  b<-on  el('et('d  a  direct.'-r  of  Hie 
bank,  was  boin  al  I'el iicodiae.  .New 
Hruiisvvick.  in  187  l,  ;uid  ri'ci  ivcd  lo.s 
ediie.ition  iU  (  amidielUmi,  .N'.H..  'ae- 
emning  iissorialed  with  Hie  bank  at 
tlial  place  in  18lie  His  conuecMou 


Maiiijfaciuring  i  ompany  and  Tlionias 
Havidson  M  uinfacni  ing  Ho.  I. milled 
\Ii.  NcvvniHii  was  ehairnian  of  (be 
;  Moiiireal  ilartior  i  ommissioncrs  iir- 
Hil  the  change  of  governmeni  in  Oc¬ 
tober.  lie  is  president  of  Maldwins. 
M-mlreal.  I. id.,  a  director  of  Bald 
wins  Inmiteil,  Kngland,  president  -if 
.1.  S,  Mitcli(-II  ,t  (  ri.  I.id..  director  of 
Htiniilton  Bridge  (  ti..  l.td  ,  dir.'(’  'i- 
of  .Mgoriia  Stei-l  i'fmipan>  :  direclor 
Or  .Mgoma  Honsolidaied  <  Orpora .  i-iii 
Ltd.,  vice-president  of  Lake  Siijier’O]' 
Horpnration.  and  a  direetoi  or'  H;i' 
Montreal  Trust  (  ompany. 

.  .Mr  .Newman  was  born  in  .Mon>- 
real  in  1878,  being  educated  at  M.'Ui  - 
real  High  School,  and  on  leaving 
sfhool  entered  Hie  emplo.v  of  Me- 
f'lary  Manufacturing  i  ompan.v .  vviin-ii 
company  was  consolidated  in  the 
present  General  Steel  Wares.  3„i:i 
ited. 


511  PLACE  0  ARMES,  MONTRUAl 


!  there  wa.s  an  inere.ase  of  F.noh  'horse- 
I  povv  er  in  primary  load  and  9.000  in 
secondary  load,  and  by  ftoeember  31, 
.  19.36.  a  primary  load  of  6t.00o  horse- 
;  power  and  a  secondary  load  of  53.- 
Oop  is  tndicatcfl,  the  total  to  be  11.7.- 
j  Odd  horsepower. 


novvii  contracts.  Ihe  Ontario  Paper 
f'li  Ltd.,  is  unwilling  to  prejiid’ce 
its  newsiirint  production,  and  is 
Hierefore  proceeding  immediately 
With  this  construction  programme 
.\)l  contracts  arc  being  given  on  the 
basis  of  having  the  plant  In  opera¬ 
tion  by  .April  30,  1936. 


Can.  Industries  Announces 
Cut  In  Cellophane  Price 


Paul  1'.  Sise,  presideni  o,-'  ilic 
.N'.'irltiern  Electric  i  oiniiauy,  wholi.i.. 
iiceti  olecied  a  director  of  Sherwin- 
Williams  Homiianv  of  (anada.  Lim¬ 
ited.  wa.s  born  in  .Montreal  in  lS7'i. 


Two  More  Units  Completed 
By  Abitibi  Canyon  Power 


At  the  commencemtnt.  of  another 
year,  when  sales  plans  are  being  ac¬ 
tively  considered,  comes  the  vvelcome 
anmiuucement  from  the  head  office 
of  Canadian  Industrii*s.  T.lmiled,  in 
Montreal,  of  a  furthtr  reduction  in 
the  price  of  "rcllophane”.  The  new 
price  change  w-ent  into  effect  Deccin 
her  16  last,  and  win.  it  is  felt,  make 
possible  a  more  extensive,  use  of  this 
new  force  in  mcrchandiaing  .aud 
selling. 


with  ihe  liniili  has  been  contlnu-viis, 
including  service  at  Saint  .lohn.  .N'  Ik, 
Monirciil.  Halifax,  and  Nc'vcasile, 
V  n  Ho  vvas  assistant  manager  ul 
I  hicago.  III  .  branch  from  1096  to 
1911.  assistant  mamtgi'r  at  Hic  Tor¬ 
onto  brancli,  from  1911  to  1912; 
manager  at  Olfawa  1912  t'.i  1011.  Mr 
Paiters'iit  vvas  agerii  at  the  New 
5'ork  agency  from  ION  to  I!t21;  sup- 
erinrendoiif  of  bra-'ches  1021:  a.s  asl¬ 
ant  general  manager  at  Toroni'i  m 
rC’O  being  .'ii'P'U'Hi'd  general  iiian- 
ager  of  the  bank  in  Iti'H. 


Toronto.  —  The  third  and  fourth 
units  of  the  .Abifihi  Canyon  povver 
dcvekipment  are  completed  and 
ready  for  operation.  Dr.  T.  H.  Hogg, 
chief  hydraulic  engineer  of  the  On- 
Mirio  Hydro-Electric  Power  Commis¬ 
sion.  announces,  t'nit  No.  5  will  be 
teiudy  early  in  the  new  year,  it  was 
reivortcd. 

The  first  two  of  the  66.000  horse- 
povver  iinit.s  have  been  in  operation 
since  1933.  The  power  load  on  this 
plant  is  at  present  over  96.000  horse¬ 
power  of  which  41.000  is  primary 
power  and  the  remainder  secondary 
power.  Erom  August  to  October 


Net  operating  profit 

.A(id.  Ini'iitno  frominvesi 
Prolit  Ol)  invest  sold.. 


102.S2!>  4T.6(|7 

H,4&?>  10.166 


N(‘i.  iiicomr  .  ... 

I.nss:  riopreriatfon 

Manaprmrnt  and 
selling  e»p 
Ta'os 

I  ilrertors'  foes. . . 
I'txoe  salaries 
Insur.  prcni . 


0.200 

to.ooo 

22.- 

12,600 

Il.S 


•J64  !r2,2f.;i 
6111,712  .)Sl,l9tt 
.  .  .  3.150 


Surplus  for  year 
Previous  surplus 
Vd'i.  lleservi-  not  reijuircd 


Hie  Financial  Times  reuekes  a 
class  of  people  who  are  interrsterf 
and  able  lo  buy  investment  seeurJ- 
ties. 


Si-  Herhen  Holt  is  leaving  ilii., 
vveek-eii'i  for  lh('  Hiilinmar  to  .sfi-’iid 
the  winter  at  hi.-  Nat.-aii  .boreg  "Bal- 
lycry'i'.tal  House." 


iurpius  forward 


Deficit  of  $17,190  Compai'es 
V\  till  .$30,223  in  Previous 
Year 


OfK'  of  the  colorful  incnionls  con-  j 
nictod  vv  nil  the  opening  of  gia.  ka  j 
tru'ii  s  new  H  ,\,  B.  liotel.  "Jin.'; 
HiT-shoviiiigli  ■'  la.st  vve«'k  was  I  he  ' 
ei'rcmoitV'  staged  by  the  Indi.iii-i  of 
XToo'io  M'lvod-r  Indi.'in  Ueserve  vvfit  re- i 
bv  s  T,  Mun'g‘'rford.  fire.'.icb  nt  .it  the 
I  anadi.-i’i  N'ation.i!  RaH'vavs,  was 
V)  vted  as  an  'lorcirary  ctiief  to  be 
111  nr-etorth  known  as  "riip.f  Mighty: 
Po-'xi'i'."  The  I'lottx  braves  vvh)'  per-; 
fiirmed  Hic.  cereni oriy  in  the  lobbv- 
of  the  :.fafiTv  hotel  pi. iced  a  pic- ' 
tnrewriin':  lie,'id<i ri'ss  “It  rh*''  nevv  'vvar-! 
ri.'-ir"  as  a  '  vmbol  of  his  admittance 
to  the  tribe  An  addrci-s  vv;i.s  di'- 
Hvered  in  the  Indian  dialect  whiclj' 
wa.s  afti'i  wards  translated  for  the' 
tu.pofii  of  fbn  inhb'd  "pale  I 

faces,"  Mr.  Hnngerford,  dressed  in 
tieadi'd  le.ithcr  coal  and  MenseW'  fori 


rnrctni,,  Burk'«u  Thr  Vlnnn^lal  Ttmeji 

I'liuia-i  !<ommi(.,>n  Bakeries,  lytd.. 
l!:!d  iii'i.  I'l'.etiii"  from  reiilak.  of  .$7, 
5’i  M.'  ri'i!,  '.ear  iiided  Aiigu.si  If. 

k',).  an,’.  ,''t;rr  providing  .■?'2:‘.8ti)  for 
tO’-  d'.'prcci.'Jtiou  and  write-off  (jf$1,- 
•' (8  on  ((piii'iiiciM  ..olij.  loss  lor  the 
'c-.r  vv.i:  8 1 7,  Pill.  I  lie  coiniiativ 
n:  ..oiiK'  !.')  bakrTi)'-  m  Omario 
all  of  wbii'li  are  rented.  Maple  Lea' 
.'IHInig  t  o  inan.tges  'iiieratioiis  ami 
eoiiinii:,.  Hi)'  l  oinmou  :.i()(  k  but.  vot¬ 
ing  pouei'  re.  is  vviih  ’ireferred 
■  !•"  I— liolihe--  who  li.'ivc  not  reeeii  0(1 
a'l' IKJ  :-lue,,  pi'.n  Jteventle  el  the 
(•O  'l p.-grr,  w  a.  bivvei  in  19  kl  sine 
Hii'ni'  (.(!  Hr'  jii'i.'perlie:  were  renied 
'Plilv  i'ari  (.'f  li>''  ,'ear  blp  .vpiple  la.af 
Milling  (  Cl.  vaiv'i!  mtevi.'.'i  charge, 
on  advanee;-. 

!  iirrent  asiei.'-  reial  $!’ !,5Sr.  whii'h 
9-  redm.'ir]  to  't.’ru,':  afior  providing 
!c-:)'rv'-‘  toj-  b.id  iieeount.,.  Ctirn-nt 
I ’  il"J iHes  let,')!  $'.’51. kP'!  of  vvbicb 
'<'’fS,6pi  i.e  ovvni'g  t.o  the  .\Ia|(]e  Txjaf 
vt'l'inc  Ho.  Properties  are  cairiodat 
"'■'■krr.it  after  deduetirig  deprcei.'i- 
lion  r'.;,ei-"i'  of  .)i)33.172’  The.  audl- 

lors  (jiigsfif'n  tb*'  valuation  placed 
o't  properties  and  tbe  aderjuacy  of 
H'o  (t('pre<'iation  reserve. 

I  b('re  remain  outstanding  7. '259 
'hares  of  (3 Hi.st  pri.'ferri'l 

. .  2. Inn  .vbnr''S  of  tH.gcf  sceoiid 

|-,i-  ■('errod  s'toef:  and  25.997  share.s  of 
(  oiimion.  t.ij'fieit  account  now  .'  tamls 
■.:t9.  liicnnic  and  stirplijs  ac- 
iIlovvF  for  the  year  endetl  .Au- 


Cailmg  ,$1,900)000  Preferred  at 
H  6  a  Share  Plus  Accrued 
Dividends  and  Inleresit 


M'lnttail  Can  Company,  in  a  le,ttf;'-j 
to  preferred  sl.'ick  sharcboldcrs  ad- 
'  i.--es  theiri  that  their  stock  am.vunt-  : 
ing,  lo  $1,909.0911  will  be  called  fi>r 
redemption  and  canei'lled  on  .Tann-  I 
ary  2(L  1936.  at  $11i>  a  sbare,  (.'’ge- 
Ilicr  with  accumulated  dividends  au'l 
iiilt-rest  Tliev  are  further  notified 
that  a  quarterly  dividend  ba;i  oeeii 
ib'cltired  pay.ahlc  .lamiary  L’nd.  and 
tlur‘'iipon  the  price  to  vvhicli  eiich 
■ihaieholdei-  n  ontiilcJ  fo  per  share: 
.'iniounts  to  $121.73  : 

Payment  for  shares  vvHl  be  .siib- 
ieei  to  (l('dU(.'tioTt  of  the  aforesaid' 
la  V  if  not  provided,  and  in  rrspoct , 
of  :  hareholdi  rs  non-resident  in  Gan-j 
.'Ida.  to  (feduction  of  income  fa.v  ui . 
rcrpoct  of  th(v  premium  of  ton  del-- 
htrs  aud  aeeumulated  dividends  and 
accrued  intere.sf.  to  the  extent  of  fivtij 
pet  rent,  v'n.'  ahle  under  the  pri'vt- j 
sion.s  of  the  Canadian  Income  War) 
Ta.v  .Art.  In  order  to  avoid  delay. <,j 
endor.semeuls  on  certificates  should  i 
he  guaraniecd  hy  a  bank  or  a  broker  j 
win)  is  a  member  of  the  MontrciL 
Stork  Exebange  oi  Montreal  Curb  j 
Market. 


Hon^  Vincent  Massey  on  Trade 

Development  Within  Empire 


of  the  ('(miinon wealth  could  find  no 
truer  hasi.-  than  the  c\('liang“  of 
t'tio;.e  who  bronglil  ihe  inqijiiin,g 
mind  to  Its  iiroblenis 


London.  —  Tn  roFpr)nrlin,g  to  Hit' 
toast  of  Ills  boaith  at  a  ( Dimda,  Clnh 
dinner  Hon.  Vine  nr  Maissoy,  the 
now  High  Cuiiatiiaii  Commi.ssioucr. 
C-ypres.-ied  tbe  desire  of  •  anada  to 
promote  and  extend  to  I'tie  maxininm 
I  exicrif,  Anglo  Canadiixn  trade  on  a 
!  mutually  satisfactory  basis,  and 
that,  of  course,  was  the  onli  basis 
for  an  enduring  arrangement.  Yi’bat- 
ever  instruments  might  e.xi.si  ic' 
serve  that  purpose  eoiild  not  be  ends 
in  themselves,  but  means  to  an  end. 
W  hen  cxi.-(ting  agreements  could  be 
VO  altered  as  to  serve  their  purpose 
belter,  then  there  could  be  no  ques¬ 
tion  of  the  wisdom  of  attempting  to 
make  the  necessary  improvements. 

In  Ihcir  efforts  toward  recovery 
they  had  received  not  a  little  cheer 
and  encouragement  from  the  exam¬ 
ple  of  the  great  achievements  in 
Great  Britain  during  the  last  three 
years.  It  vvas  his  hope  that  he  could 
sec  something  himself  of  the,  opera¬ 
tion  of  Ihe  impressive  plan.s  Ln  this 
count)-.'-  of  economic  and  social  re¬ 
organization  He  wanted  to  visit  the 
great  industrial  areas  and  to  see  the 
new  (levelopmenis  in  manufactaring 
and  transporlatinn.  He  wanted  to 
sec  something  of  Ihe  pro.iects  for 
slum  clearance  and  housing,  the  ex¬ 
periments  in  edtie.Tiion.  the  aeliicve 
menis  in  engineering  and  ;irc’'itec- 
tiire  all  those  diversified  efforts 
which  were  as  iinobtrusivi'  as  fin  y 
were  far-reaching.  Too  often,  he 
was  afraid,  the  casual  visitor  from 
Canada  was  apt  to  coneenlrtitp  un¬ 
duly  on  that  part  of  Kngland  vvhieb 
was  represented  hy  the  thatch'd 
cottage  and  the  ivy-mantled  tovv-er. 
May  those  alw-iys  endure,  but  there 
v-as  another  England  whnli  Ihe  vi¬ 
sitor  should  not  iniss.  Its  eh  a -.-act  er¬ 
istics  were  .not  those  of  a.gc.  They 
were  given  to  a  foolish  habit  of  p(  r- 
sonifying  countries  as  being  old  or 
young.  If  vvas  bis  belief  that  Eng¬ 
land  presented  to-day  in  a  strikin.g 
degree  certain  attributes  associated 
more  with  youth  than  with  a.gc  — 
the,  qualltiea  of  enterprise,  of  vision, 
and  energy. 

Ho  was  delighted  lo  find  that 
there  wore  now  about  .500  Canadian 
students  attending  universities  in 
England  and  Scotland.  The  unity 


Business  in  the  West 


Canadian  Power  &  Paper 
Investments  Reduces  Loss 


Hr|M»rt  •»f  ll»r  4  .itwscvfan 
TriiNf  VH8*o«'fatI<»u 


:'.vt  : 


IVinilipeg.  -  Mitni!:'."!  iirers  re- 

pi’i  l  biisihC'S  fairl.v  g(-"id.  hole 
salv  grod'ibs  good.  Clothiu.g  and 
ro:idy-ii).\M';n'  li^(•^  f.iiviy  g(jod 
HiikI.s  i  .-hoe.s  fail.  Dry  goods 
slightly  iiTiprov  ed  “k  r  last  \veek. 

Hardware  and  building  sujiplies 
eoniinuc  fair.  Heiail  trade  con 
Itnnes  good  A\  liolesale  (  iirreni  col¬ 
lections  faii'l.v  go“d  but  o,Ul  aig'ouiils 
still  slow.  Beiail  col Icel ions  fair. 

Itegina  —  Wholesal!'  groceries 
good.  Dry  goods  g“oil  Hardware 
good.  City  rciailei's  reiiort  com  i- 
derable  Cbnstmis  trade  being  done, 
with  a  slight  iuiprov cmciii  over 
year.  Country  reiaii  trade  fair.: 

VVliole.sale  ciirrciu  collci  tioii;'  ).;o'.id.  I 
old  account,  poi'i-.  Citv  retul  eol  : 

IcciKMis  fairly  good,  ('oiiniry  p-ooi. 

Moose  .law  W'riolesalo  gro'.e- 
MC.s  fairl.v-  g(.ioii.  lt(  lat;  grocern, ..  preferied 
good.  Di-v  g'lod.s  fairly  good 
W'liole.sale  boi^t.s  and  -saoi'.s 
W'holt'.sale  li.irdvv-arc  fairl)  good 

tail  kiardwai'e  fair,  (  'ollections  lair. ,  reoiiirenieuts 
bnskafooii  AV'holesale  ••rocery  in, 

.sales  vei  v-  ;-!;ii  isfav  torv  and  on  Hk'  paid  vvff  old  past 
vvliole  Imsiiiess  slews  an  improve  rent  obligations  beiti: 
incut  over  la.n  vear.  Haidware  well 

vvliole.salci .s  ripori  that  bti.simss;  is  Ldnioiitoii  -  who! 
dow-i)  ('Oil;  ifbrably  for  fir.st  week  iji  report  that  bufiiu-s 
December  ('"nrpaiad  to  last  .'car.  during  the  past  vveck. 
aUboni.'n  i.'tisii  leenipis  arc  higher  a.'  lepuried  by  drv  geoii; 
a  res-jlt  of  eolleclion.s  on  old  out-  firms.  f'ooiw-ear  t-ak 
stiuiding  aroviints.  Keiail  trade  iu  a  veiy  satisfaciorv  v' 
the  I'iiy  is  showing  quite  a  little  im  era  report  improveme 
provement  over  lasi.  year.  a!ihoii,gli  ovving  to  Chrislma.- 
countrv  trade  is  very  qun'l,  Collec  improvemeul,  in  colh'i 
tion.s  on  old  aceount.s  are  sb('>vv  in.g  j  v  erv  little  coming  in 
quite  an  increase  over  last  year  and  !  standings, 
curronl  colloctions  are  gooti.  ■  Aancouver  —  M'itiu 

I'algar.v  --  Generally  speaking,  ajtrade.s  continue  muel 
slight  seibaek  has  bcivii  nocieeablc ,  last,  week,  with  rcf.iil 
during  the  past  week  in' retail  cir- j  ing.  Collections  are 
clcs,  the  volume  being  not  so  good  '  The  logging  situation 
as  during  the  month  of  November,  lumbia  has  had  a  ve 
Groceries  continue  to  move  out  in  season,  while  the  1 
fair  volume  but  sales  of  seasonable  trade  continues  to  ho 


i-  Paper  Invest- 
the  19  mouths’ 
31.  1933,  report.v 
.516,  an  iuiprovetnent 
mouths’  period 
,  1933.  vv-heu  a 
recorded. 

hect  reveals  total 
15.  eomparing  wifh 
83,919,283  at  the  end  of  1933-  These 
comprised  the  following  items;  v'ash. 
$5,859;  homis.  .$311,191;  preferred 
stocks.  $2,277.6(8;  common  stocks. 
953.1 99.  which  v-ith  otlier  .snniM 
la-l  Items  and  deficit  of  $112,583,  made 
■ip  the  total. 

•Among  li.'il'il  11 eall  loans  ap¬ 
pear  at  **)::LC7'''  ruerned  dehcti- 
tnre  intere.'  t  822(' .8 aeeonnt'o  pav- 
ihle  $6.25.8.  ftindci  (h'l't.  $2. 131. S'"!; 

■toi'k.  .82..ii"i.9iin;  common 
stock.  ,$959,909;  c.ipital  surplus. 
$'2;9.S2'2.’ 

He-  i - 

have  been  disappoint- 
Still  111  tie  or  nothing  being 
due  accounts.  Cur 
paid  fairly 


Canadian  P.'vwor 
ments.  Limited,  in 
periivd  ended  .Inly 
iK’t  loss  of  .$; 
over  tiie  previous  1 
ended  December  31st 
loss  of  $101,465  war. 

The  bal.iiice 
nsrefs  of  $6,669.99; 


.v64  'i.:i-,i 

„SI6  g'l.e^.s 


•Mltr  ,  .  . 

:  r’r’>r»'‘'!?iU0n 
Trttrr'’i 

Ldeh;  on  cguipmcnl 


658,340  67.^414 


.-•rf  for  '’C’fT  ,  . 

*rF.’Jouh  . 

*»t  fl  t  of  C'itouhui 

f  lujro  viilijr  .  . 

I  c'6h:  a«ijjsl.  .  .  . 

'chi'll  forwa'^d 


46.023 


675, WO  6j8,340 


Silverwood’s  Pay  Off  All 

Of  Special  Bank  Loan 


WHEN  THAT  LONG-AWAITED  SNOW¬ 
FALL  HAS  COME . . .  AND  THE  WEEK-END 
WILL  EE  GREAT  FOR  SKIING ...  AND 
EVERY  HOTEL  IS  SURE  TO  BE  .CROWDED 


'loronici. —  A.  E.  Silverwood  In  a 
letter  to  shareh'ilrier.s  of  .^Jilvet- 
vvood';  D.winc.s  4ta.t.cs  that  the  spe- 
.  i':l  I'liiik  loan,  which  wa.s  made  hist 
March,  was  entirel.v  paid  off  in  No- 
V  embei . 

Directors  are  ('onsidering  a  plan 
lor  Hie  consolidation  of  the  .'^ilver- 
vvood  companies  iiilo  one  operating 
(  ‘■iiTipan' ,  and  it  is  expected  that 
'll'  T  Ian  vil!  he  submitted  t<>  sliare- 
hoUlers  befto'o  Iho  end  of  the  year. 


Make  your  reservation  by 
Long  Distance  .  .  .  then  you 
won’t  have  to  worry  about 
accommodation. 


November  l.ife  Insurance 
Sales  Total  $35,158,000 


I'oronfo.  —  Grille?  (»<'  new  ordi 
l.iV'  uitrtir.'jnce  in  <''an:icla  and  ? 
foiindlaud  last  Xoi'ettiber.  hy  i 
•nrt  rompauiDS  havlnc  of 

biisinctib  in  force,  toUilJcd  $C5, 
OO*"* 

Detailed  ^aJes  were  as  follow- 
P*'tlisli  Coluir.bi-J  .  *  2.6’ 

Albert  J  .  .  •  •  .  •  ^ 

'  .jF-l.'tchcwjn  ...•  •#  \ 

Maiiitob/i  .•  .•  ••  ••  ••  2.13 

Ontario  ..  ••  ••  ••  15,30 

Quebec . .  -•  ••  ••  ••  0.^4' 

NVw  Hruni.wicU . ^0 

Vovii  5r.oii(« . 1.23 

Mrince  P.dward  Island  ....  (3 

Newfoundland . a*  39 


Night  rates  on  ‘^Anyone’* 
(station-tO'Station)  calls 
NOW  BEGIN  AT  7  P.M. 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMJffiR  20,  1935 


jyt-  ^KTfttk  r>  a*  flTf  taa  airr  would  be  safe  to  predict  that  a  similar  question 

I  If  J1  jr  1  oj  tU  1  Ilf  before  Canadian  manufacturers  to  secure  their 

Zr  ^  j  opinion  ns  to  the  government  regimentation  of  bnsl- 

c(Taai.i*Hn>  im,  |  n^ss  and  Industry  would  bo  answered  stniilarlv  and  with 

“"'lr^"Th'".'’*M"onu.if"FrB*«fc'lll  ^q^^al  emphasis.  Fortunately,  however.  In  ‘this  couu- 


eSTASLItHKO  tMl 


Stabili2,ation — The  British  Policy 


R.  EMMET  COX  -  -  • 

DAVID  BURNSIDE  .  . 

.1.  W,  TYSON . 

A.  R.  W.  YOUNG  .  - 
W.  A.  HIGGINS  .  .  . 


ublUhiB,’  Company,  equal  emphasis.  fortunately,  however,  In  this  couu- 1  London  Tim» 

_  ‘*7  has  Just  been  elected  on  a  platform  j  countries  In  F'rance  realize  the  over-valuation  ; 

Indicated  that  the  people  have  no  confidence  |  {  '  ..iabilbatlon  p’’*''’'*  faiiintf  to  the  con-  (ho  ITcnch  currency,  but  arc  un- 

Ge„er‘.I  hZfpL  ”'•  of  stcrHu«' haf  be.  It  declared  willing  to  devalue  to  a  lower  gold 

“  I  experiments  designed  to  control  the  individual,  hamcs.s  ‘often  and  with  so  much  precision  '  viot.s.situdc.s  have  hem  suffered,  the  parity  unless  and  until  a  fixed  gold 

.&li,o,.».Chi.l !  '’“■‘"=s=.  nauonahzc  rh»=ac  or  to  oU.on.1*  plaor  o„r  ;ha,  ,0rr,  I,  roally  ao  r.r,„e  for  .  •'."K,  ',fZl!’XeZZ  \bal”'iho'"'BSb 

M  pj'*  ‘  ev'ery-day  affairs  to  a  greater  extent  under  the  dom-  uilsunderst*indin,g  it.  Moreover  tt  Is  ’  steadiest  etirrency  lo  the  world.  Tf  Tirtiat  tViav. 

.  New*  Editor  I  lo  a  greacer  extent  turner  me  uom  policy,  not  of  the  tJovernment  of  ii.s  value  has  varied  as  against  the  i  Government  do  not  mean  what  they, 

Toronto  Editor  '  elected  legislators.  'Great  Uritaiii  alone,  but  of  all  tho  '  cf  gold,  that  i.s  due  to  vagaries  have  said  so  plainly  and  so  often] 


-in-Chief !  business,  nationalize  finance,  or  to  othenvlsc  place  our  that  there  is  rclly  no  cveuse  for  ,  ".u^rnillue'd'”^:-  ''^0  I  J^'^u'/'cEhed  Tat”^he''"BSh  I 

ra  Editor  affairs  to  a  greater  extent  tmder  the  dom-  jnl.su nderst.indin.g  d.  Moreover  it  is  steadiest  currency  in  the  world,  if  mean  what  they 

»^**®*^  I  1*11^1  policy,  not  of  tlio  Cfi>vcrniucTil  of  its  vahic  has  varied  as  apalnnl  the  i  LyO\  crnnient  ao  not  ineHii  wnar.  tije>  , 


SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year;  S1.7S  for 

•ix  month*.  In  Great  Britain  $3.00  a  year  Canadian  funda.  D  *  JO  C*a 

In  the  United  States  $3.50  a  year;  $2.00  for  aix  month#.  *  riflCCS  dAG  r^l*Olll5 

Foreign  Subscription#.  $5.00  a  year;  $3.00  for  six  month#,  j 
ADVTRTISING  Rate  Card#  on  application  at  all  our  office#  or  |  T  N  SociaJlSt  and  certain  Othcr  CirclCl?.  V 
from  any  responBibio  Advertising  Agency.  1  theories  are  accepted  for  their  a 

CABLE  ADDRESS:  "F inlimes**;  W,  U.  Code.  *1.  **.  .c  *«_  *  .  ,  *  . 

MtAD  OFFICt.  Montreal.  LAncaster  0281  All  Depart-  ™^ber  than  for  their  practicability,  much 
menis.  be  made  of  the  fact  that  the  ranch  of 

"°"8haTCs°"R''S'iccii?hy®-*Vn\;'.^;'  R%J;;en't^S?.’.  " te;!  ^  '''alcs  In  Alberta.  IS  conducted  on  a 
Lisin  2465.2466.  :  basls.  This  fact  was  recently  brought 


‘■‘^^'R?p7«emauve.^^  Bi.hopgate.  E.  C.  2,  Daviea  &  Co.,  fgssor  \V.  L.  Carlyle,  manager  of  the  property,  during 
. . . . . . . . . . an  interview  in  Eastern  Canada. 


mation  of  our  elected  legislators.  'Great  Urit'iin  alone  but  of  all  the'  'aitm  of  gold,  that  i.-^  duo  to  vagaries  have  said  so  plainly  and  so  often 

_  'Governments  of  the’  l^mplre.  It  is '  j,"  about  the  "conditions  precedent"  to, 

‘  set  out  in  two  official  documents.  T  ,hat  the  rotnrn  to  an  internationa  stan- ' 

D  •  J  o _ £•.  the  imnort  inco  of  which  seems  hard-  '  on  to  poml  out  that  tne  jt  must  be  admitted  also  that 

Princes  and  Profits  Iv  trhrS^Ld  abroad  ^ower  of  sterling  in  the  by  econ 

TN  Socialist  and  certam  other  circles,  where  cconc-  is  the  report  of  the  Ottawa  '  L^ipafred  — ind”ee^  co8t*^o?  Mv- 1  hualneaa 

■I  mic  thcortes  are  accepted  for  their  attractiveness  on  ^Tonetary  and  rm.-incial  L  bas  fallen  slightly— while  there  “rld^^in^  Great*  BrUafn  Th^quea- 1 

rather  than  for  their  practicability,  much  is  likely  to  ?prence^  rccolm^zmg  that 'the*  "ultim- !  been  a  substantial  rise  in  the  instance,  haa’  lately  been] 

be  made  of  the  fact  that  the  ranch  of  the  Prince  of  monetary  policy  should  H,[!r.Tulrcmlv‘'as  t’he  ^^eTul7  or°a  discussed  from  several  different  , 

of  Wales  in  Alberta,  is  conducted  on  a  "no-profit"  be  "the  restoration  of  a  satisfactory  '  ““7®;  “  angles  In  a  valuable  series  of  ar- 

basis.  This  fact  was  recently  brought  out  by  Pro-  international  slandarti."  which  how  ^  of  Interest.  They  add  that  it  Robb^n^ 

fessor  W.  L.  Carlyle,  manager  of  the  property,  during  :  SrexchanRe'^‘'br- i  7  Prices  of  these  products  in  ‘^^bate  by  sotting  out 

an  interview  in  Eastern  Canada.  twoim  all  coLntrkl  bii' cnH  b'«  Kmmro  his  usual  lucidity  the  reasons 


Devoted  to  tfie  interests  of  the  i7ivesting  public  in  the  What  those  who  object  to  the  profit  principle  m  |  sure  the  smooth  am!  effkiont  work- 
belief  tluit  the  confidence  of  capital  le  essential  to  business  fail  to  understand,  perhaps,  is  that,  not  onlv  ’  inp  of  tho  machinerv  of  trade  and 

stability  of  finance,  tlw  prosperity  of  industry  and  the  Prince's  ranch  run  on  a  "no-profit”  basis,  bu't  :  eommerce."  Caro  was  taken  to  add 

dev^pment  _ ^bat  there  may  even  be  considerable  losses.  The  fact  ;  there  were  "several  condhions 


development  of  our  resources. 

MONTREAL,,  FRIDAY',  DECEMBER  20,  1935 

Canada  and  World  ^^eat  Markets 

A  LTHOUGH  by  now  it  surely  must  have  daw 
•4  *  ui)oD  the  moving  sDirits  of  the  Western  wl 


which  matter  most  to  the  l'-‘™P|re  ,  .„,bv.  In  his  opinion,  an  early  attempt  j 
countries.  Finally  they  emphasize  j  be  made  to  fix  stable  rates  I 

the  fact  that:  exchange.  He  was  supported  by  i 

"The  countrie.s  of  the  Empire  and  I  .Anderson,  of  the  Chase  National 
many  foreign  countrlea  which  have  |  _  ,  ,  .  /-hot-ioj  ' 


that  there  may  even  be  considerable  losses.  The  fact  ;  Gicre  were  "several  conditions  f^.^ign  counirlea  which  have  ^Ink  and  Professor 

^  .  ,  ,  precedent  to  the  le-establishmAl  of ,  allied  theni.selvea  to  .sterling  have  BanK,  ana  ny  froiessor  t^naries 

IS  that  the  ranch  is  in  the  nature  of  an  experimental  |  ,,fjy  Interiiatinna!  monetary  stan- ,  al-'’o.  in  trade  within  the  group,  en-  Rist,  the  French  economist:  while* 


station,  where  stock  is  bred  and  tested  to  suit  the  |  da'rd":  and  that  tiie  most  important '  7, which'^b7ve^affircte7the  Henderson  and  Mr.  Ke.v- 


V..anaaa  ana  woria  wneai  marKClS  [needs  of  the  Canadian  west.  of  them  were  "a  rise  in  tho  goner.-ll  I  other  countri-j.s  of  the  W'orld.  '  |  "es  pui  lorwaru  me  Biguiiieum  on 

although  bv  now  it  surely  must  have  dawmed  I  A.s  we  understand  the  situation,  the  Prince  does  'rvel  of  ciunmoiiitv  pricc.s  to  a  beiglif  ,  .V  -r-  •c  I  !.ofioh^^*nnoars  nionth's^num** 

A  upon  the  moving  spirits  of  tbe  Westeim  wheat  [  not  object  tn  pnncp.c  to  making  profit  fro.n  his 

pools,  as  vvell  as  the  grain  growers  themselves,  that '  farming  operation.s-  it  is  stud  that  hts  revenues  from  factors.  i)olitir:il,  cc<  .n.„™io,  undc'r  «'»  “1 

they  made  a  grave  mistake  in  adopting  the  policy  of  ,  the  Duchy  of  Cornwall  are.  substantial — but  that  his  cial,  and  nionctnrv,  winch  '’ave  conditions  the  Government ;  his  own  anabsis  of  the 

forcing  unnatural  prices  on  world  consiuning  market.s,  ;  Alberta  ranch  is  in  the  nature  of  an  experimental  caused  the  breakdown  of  the  gold  consider  suggestions  for  tying  situation,  comes  to  the  conclusion, 

it  is  well  that  Sir  Francis  Floud.  British  High  Cora-  farm  rather  than  a  buslnc.ss  enterprise.  Otherwise,  "'‘‘7  sterling  to  a  fixed  gold  parity.  Yet  i  ^o^^^our 

missloner.  should  again  cmpha.size  — as  he  did  before  w-c  would  expect  that  the  Prince  would  Like  his  pro-  r..i7.b|v  iJ'.Z’  ''Inn'thr-r-  hrc'ikdowm  countries  that  sug-  of  refuming  to  the  gold  stand.vrd.  in 

ft  J  ,  ,  ,  cvitahiv  lead  to  anotner  nreakdown  postion  is  made  w’bcnevcr  one  of  the  I  the  sen.Me  of  determining  once  for  all 

the  Commerce  Club  at  the  University  of  Toronto  re-  fits  during  the  good  years  and  employ  reserve.^  thus  ,,f  wliafcvcr  int.  rnalinnal  sl.-indard  currencies  goes  through  one  of , ‘he  parity  of  sterling  with  gold,  and 

cently-that  the  dangers  of  losing  our  British  and  acctimulalcd  to  oflsot  .such  I.xsses  as.  we  understand,  may  bo  adopted  '  \  year  later,  on  ita  periodic  crises.  Some  of  the  com- 1  ^';!,7e  o7  onr  pr'e.'ent‘'poiicy*‘v^^ii7g"ve 

European  markets  still  persist.  Sir  Francis  pointed  rancher.s  in  general  have  sustained  in  recent  year.-^  “'f  failure  of  flic  Wfirld  I .cononiic  |  almost  Impl}’.  confusing  cause  I  us  as  much  stability  a.s  we  can  ex- 

out  that  nationalistic  barriers  are  impeding  wheat  owing  to  market  roudition.s  When  princes  and  f^merr^r’a '^ITcr'l.-.riu^  maHdjuslmTntr'*fr^Jl^ 

sales  to  European  nations,  while  Britain,  on  a  price  others  disperse  legitimate  net  profits  tor  the  iK'uetil  ,,  delcc  iic^  ..f  Gre  u  Britain  \iis  k  °u  ..  la  »»  f'’e;‘’gn  trad-;  repreaent- 

'  caics  "I  iireai  iintaiti.  vu.s  which  tlio  world  is  suffering  are  the  ,  rd  h\-  the  storting  area.” 

ba.sKs.  has  been  buying  more  and  more  from  the  Ar-  ot  the  eomniunllv  so  mm-h  llie  better.  I  trali.i.  New  /ealajid.  Soiiili  ‘Nfrica.  I  result  of  Groat  Britain’.s  departure!  That  is  really  tho  common-sense 

gentinc  It  agriculture  and  ranching  in  Alberta  is  conduct-  an, I  India  None  of  t!i<‘  F.m  pi  re  I  from  the  gold  standard,  and  could  '  view  of  the  matter.  Political  and 


nes  put  forward  tlie  arguments  on 
the  other  side.  In  the  final  article  1 


would  consider  suggestions  for  tying 


situation,  comes  to  the  conclusion: 


FOR  10  YEARS 

•’CANADA  PERMANENT*  «*•  M 
f■lly  ■•flM  Ik*  cenMme*  efaiMy  liiciMarft 
•I  livMlan,  *e  of  whei*  kn  *1  wiy  tin*  In 
Ikd  lent  pMed  extetleneed  Uie  tUtMeil  delay 
In  Ike  recelpl  el  hndi  lo  wkisk  k*  w*i  calllltd. 

FOR  80  YEARS 

"CANADA  PERMANENT*  ke*  net  nnly 
ePectully  Mfet  ended  bul  kci  been  *1  aeltflel 
sMiilcRce  In  Inonitlat  Ike  Hvlntt  of  tndeit 
and  tkrilly  cliiieni. 

FOR  80  YEARS 

"CANADA  PERMANENT*  hn  b«M  •  ftew* 
Ilf  enat  to  Canada,  end  ike 

SAFE  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Heed  ORIcai  ttO  Bey  SI.,  Teienin 
Caablnad  Aneta  Eiceed  t100/X)0/)00 


'ather  than  a  buslnc.ss  enterprise.  Otherwise,  “'“J"  ,  _f'untrie.«.  ^^hd  j,,erljng  a  fixed  gold  parity.  Yet  i  thought '  A  TN 

uld  expect  that  the  Prince  would  take  his  pro-  i7,Mv  m  'In  Thee  hr."  kdo  vm  countries  that  sug-  L,,  refomlng  to  the  gold  st’and.vrd.  in  SCRAP  BOOK 

^  ^  OMtxibU  load  to  anotbor  nro«iKao\\’n  postian  Is  made  whenever  one  of  the  I  thp  of  dAt^rnunlnp:  oncft  for  all  |  a*.  j-^x^xn-^xx. 

inng  the  good  years  and  employ  reservo-s  thus  ,,f  whafevF^r  intfriialinnal  pfandard  currencies  goes  through  one  of  t  *h'^  parity  of  Htrrling  with  gold,  and) _ 

ulalcd  to  oflsot  .such  l.xsses  as.  we  understand,  may  bo  adopted;  \  y,^ar  later,  on  it.,  periodic  erises.  Some  of  the  com- |  ^r'e.CenTpolicyVm 'gW.:  |  xi,.  oldest  Horse 

rs  in  general  have  .sustained  in  recent  year.-^  ‘be  failure  of  flie  Worl.I  1 -eononiie  |  Imply,  confusing  cause  I  us  as  much  stabllliy  a.s  we  can  ex-i  *  loi&r 

to  market  roudition.^  When  princes  and  '  jon.'e.  tbe>e  ,  i.n, roaf.  ^ffg^f.  that  fho  economic  "^bd  n^eb  -  .According  to  Mr.  R.  .A.  Brown, 

dl.sperse  legitimate  net  profit.s  tor  the  iK'uetil  tho"'dele'c'iie  •  .f  We  it^BrU  iln*' Xus'  maladjustments  from  foreign  trad"  represent-  secretary  of  tho  National  Horse 

,  ®  V,  V.  _  the  deb'c.iies  of  i.reat  Brilaln.  Xu.s  ,  which  tho  world  is  suffering  are  the ,  rd  hy  the  sterling  area.”  association,  the  oldest  borsc  of 

comniunll\  so  nuu-h  ilie  better.  j  trali.i.  New  /eal.wid,  N'liili  Afru’a.  I  rnyup  of  Groat  Britain’.s  departure!  That  is  really  tho  common-sense  which  which  we 'bavo  a  reliable  roe 

^rtculture  and  ranching  in  .Mborla  is  conduct- ^  .md  India  Nunc  of  t!i<’  I, m  pi  re  I  f^^^,  (},P  ^old  standard,  and  could  '  vietv  of  the  matter.  Political  and  ord  is  old  Billy,  who  died  iu  Chesbirc 


Tlic  Oldest  Horse 
■According  to  Xlr.  R  .A  Brown, 


the  British  millers  turned  their  eyes  to  other  coun-  of  which  led  to  the  election  of  the  .Aberhait  govem- 
trie.s  to  in.-ure  a  supply  of  raw  material  at  normal  ment  -even  ignoring  the  fact  that  the  said  dividends, 
pnec.s  At  that  time  it  was  reported  that  they  had  terms  of  taxes,  are  likely  to  mcrea.se  rather  than 
goine  so  far  as  to  co-operate  in  selecting  and  supply-  reduce  the  burdens  of  the  real  producers 


which  led  to  the  election  of  the  .Aberhatt  govern-  only  he  modified  bv  consultation  be- 
?nt  -even  ignoring  the  fact  that  the  said  dividends,  '"'‘'cn  the  (.otvt'rnnu  nts  which  ."'Uh 
.  ,  ;  .  .u  scribed  to  it.  if  siih.-cnuent  event.a 

terms  of  taxes,  arc  likely  to  mcrea.se  rather  than  modification  desirable 

gone  so  tar  as  to  co-operate  m  selecting  and  supply-  reduce  the  burdens  of  the  real  producers  Tbiwe  is  also  a  moral  obimation  to 

mg  seed  wheat  -suited  to  growmg  conditions  in  the  ward®  the  mlirr  isnintriPH  which 

.Xigentuie  stmee  then  British  bakers  have  encou"-  ^  .  .  haxo  linked  Iherusel5es  to  sterling, 

aged  a  public  taste  tt>r  "fanev  ”  breads  in  which  Ar-  No  Subsidies,  No  Service  -f  -s  r  . 

If  the  "eonditioti.s  precedent  spe- 

„entme  .sott  wheat  ha.s  taken  the  place  of  Canadian  ^  HIPPl.NG  mterest.s  at  X’aneouver  have  been  con-  rifted  by  the  Ottawa  ronferenee.  ' 
b.ard  to  tile  extent  ot  90  per  cent,  to  10  per  cent.  ^  siderably  dtsturbed  by  the  statement  of  .Sir  Ed-  and  t'vplicltly  reaffirmed  by  tho  Em 

It  IS  sigpuicanl.  therefore,  that  the  ArgenUne  has  i>eattv.  chairman  of  the  C.  P  R..  that  inaduquafe  fire  Delegations  lo  the  World  Ton 

iH'.oMie  Canada  s  chief  competitor  in  world  markets-  subsidies  may  result  in  suspension  of  tlic  steani.ship  [brenro  h-ad  since  .mmo  jnto  cxis 
H  •le\clopnient  hich  may  be  laid  to  the  early  rear-  ser\Mcc  between  Canada  and  AiistralaMa  The  Cana*  rr»»inf  ri«’s  mjrht  rp^sonably 
eciii.g  policy  ol  the  wheat  pools.  And  thi.s  policy  qi^n  pacific  has  been  operating  the  Royal  Mail  line  ih,'  Brtti.sh  Govr-rnment.  in  cooprra 


Our  International  Debts 

Bv  ROBERT  j.  C.  ^Tr.An 
Canadian  Author  In  Th**  Rot.«rian 

E.s  r  you  think  mo  more  Indis- 1  bo  ob.srurod  by  the  prohlcnu,  it,  has 
»  erret  tJhan  T  am.  lot  mo  say  at  'brought,  hut  surely  tlic  fault  is  not  1 


^  siderably  dtsturticd  bv  the  statement  of  .Sir  Ed-  and  t'xplicltly  re,iffirmod  by  tho  Em- 1  Hii;  international  debts  of  .  that  of  the  inachine  but  of  c 

ward  Feattv  chairman  of  the  c’  P  P  that  inadoauafe  fire  Delegations  o,  the  World  fon- ^  write  aro  not  those  lha.,  :  branches  of  human  actiMly 
ward  i.eatty.  chairman  ot  111.  c.  1  c..  that  madcquat,  sme  como  info  cxis- 1 upon  a  time,  xvero  supposed  to  ;  have  tailed  lo  keep  pace  wi 


fenee,  then  uid  ,'d  the  rold  'oloe 
eoiinfries  might  reasonably  e\P"et 


once  upon  a  time,  xvero  supposed  to  j  have  failed  lo  keep  pace  with  iu- 
lio  paid  in  gold.  Problems  of  that  venliop.  XViio,  then,  do  wc  find 
kind  I  leave  to  the  economi.sta,  !  among  our  principal  er«'xlilors  in 


-  in  1874.  Tommy,  ii  Welsh  pony. 

__  1  made  regular  rounds  of  the  villages 

T  with  a  fruit  hawker  until  he  died  at 

.jL’.  Among  fourlegged  "old  sol¬ 
diers."  a  Crimean  War  paek-'horsc 
lived  to  49,  .And  Miek,  wlio  -wa.s 
,  foaled  in  1S8S.  anti  was  a  eah-horse 

V  the  prohlenui  it  htu,  iwenty-fivo  years,  was 

airelv  tlic  fault  is  not ,  7"'  ago.-l.on 

achliie  but  of  certain  -MiS'ver.s. _ 

luraan  aetixity  ■wbteh 

)  keep  pace  with  in-  ‘ 'City’s  Cash 


piathematieians.  and  the  as-  1  this  elasslfiration’ 


ercxiilors  in  ‘  City  s  Cash”  is  a  fund  tidminis- 
f.et  us  begin  tered  by  the  Corporation  of  tlie  City 


ate,  invoiv;.!  the  provinces  and  then  the  Doram  on  ua.^  oeen  opcra.ing  u.e  t.uya,  ma.  i.ue  ;  James  XVatt.  the  Scotsman,  of  I,ondon  which  has  exi.sted  fo, 

belvseen  \ancou\oi,  Mon>,*IulM,  I  in.  Neu  Zealand  and  .  ‘  :  to  dealing  in  fi:rurc»s  .so  huge  that  no  i  A\ho  about.  177’>  cave  the  world  Lbe  hundreds  of  years  and  arose  from 


n  tin  greatest  wheat  gamble  in  world  history.  Australia  tor  vears. 

Canada  ha.-  now  adopted  a  much  more  mteiiigenf  Canadla’n  Govcmmetit  has  beeti  giving  this  C.  P 

Poiuy  aiul  the  price  situation  has  been  changed  by  p^e  an  annual  sub.-Kiv  ot  .K’OO.OOO.  The  New 


the  eoui'se  of  the  .-Argentine  in  fixing  higher  prices, 
'i  licielorc.  the  High  Commissioner  would  seem  to 
uiaw  a  too  gloomy  picture  when  he  says  that  the  out¬ 
look  for  Canada  as  an  agrarian  nation  is  both  bleak 
and  diffieult.  Still,  even  with  improved  pro.speeis 
for  the  di.spo.sak  without  senous  loss,  of  the  huge  sur¬ 


plus  ot  gram  taken  over  by  the  Canadian  government ,  appropriations  are  apparently  not  sufficient 

on  behalf  of  the  Canadian  people,  it  is  to  be  hoped  nieet  the  competition  of  the  heavily  bonused  Araer- 
that  the  lesson  of  the  dangers  of  forcing  up  prices  jean  lines  operating  .jut  of  -San  Francisco.  The  P.  .C 
at.  the  expense  of  the  goodwill  of  logical  customers  1  q.  st^am  Navigation  Company,  the  Bnti.sh  ime  whicn 
has  not  been  lost  on  the  grain  growers  and  those  who  ;  pas  been  operating  between  iSan  Francisco  and  ,\„s- 
are  presumed  to  act  m  their  intercst.s.  ■  H,„.,Hn,-i  tr,  r, 


tralia.  recently  decided  to  withdraw  its  ships  fioiu 
service. 


When  Regulation  Becomes  Interference 

13  IG  business,  and  particularly  the  public  servuco 
D  corporations,  does  not  object  to  public  regulation 
when  such  is  aimed  at  improved  service.  The  util¬ 
ity  companies  recognize  that  they  have  a  respon-sibil- 
'  ity  to  the  community  and  that  the  community  looks 
to  Its  elected  representatives  to  guard  that  interest. 
But  they  do  realize  the  danger  that  regulation  may 
become  interference  and  that  political  bureaucracy 
may  impair  efficiency  while  substantially  adding  to 
the  tillimate  costs  of  .-lervice  to  the  consumer. 

When  the  government  of  the  Province  of  (Quebec 
decided  lo  appoint  a  commission  to  control  power  de. 
velopment  and  to  regulate  rates,  the  large  corpora¬ 
tions  indicated  their  readiness  to  co-operatc  to  man,’ 
tain  healthy  conditions  m  the  industry.  However,  it 
would  appear  from  a  resolution  pa.s.sed  by  the  Town 
of  Valleyfield  that  the  fear  that  regulation  may  be¬ 
come  a  nui-sance  is  justified.  The  Valleyfield  count  d. 
seeking  the  co-operation  of  other  municipalities,  con¬ 
tends  that  the  new  law  relative  to  the  inspection  of 


Australia  tor  vears.  7*’  KwoWo.  m  r,„er  mio  rliscm-- , 

■  ,  ,  .  .  sions  for  an  iniernat’nnal  monetarv 

The  Canadian  Govcmmetit  has  been  .giving  this  C.  P  ;n,rl  to  rnnsider  fixing  the] 

Ime  an  annual  sub.'i'ly  ot  ■'>200.000.  Ttie  New  Z^-a-  rates  of  exehanrr  l.riween  .stei-lina 
land  Government,  which  pruvides  a  subsidy  of  8100,-  !md  oilier  erjuntrir.s .  but  a.s  a  matier 
000  to  the  service  between  Australia  and  Vancouver,  •’“f  frf)ni 

a„a  5.2O.000  to  the  P,  .„J  o.  -Pa, ...MO  .„0  unonu!.  "tn,;;;;..;,','7'hV7  I'll 

service  between  Ausiralia  ,ind  San  hrancisto,  lias  ot-  acrieultural  eomriiudities  have  im- 
fered  to  co-operate  with  Canada  In  plans  to  increase  prme,),  and  in  la'i'ius  wavs  tlm 
the  subsidy.  .Australia  and  Fiji  also  contribute,  but  '’osis  ef  prodiii-’ ion  and  itie  burden 
the  total  appropriations  are  apparently  not  sufficient  dents,  inie’-n.i!  ami  international. 

„  .  ...  u  11.  It  have  been  liahtenf'd :  hut  neither, 

to  meet  the  competition  ot  the  heavnly  bonu.sed  Aracr- 

lean  lines  operating  out  of  .San  Francisco.  The  P.  .V  primar.i  pmduerion  remunerfUive  . 
O.  Steam  Navigation  Company,  the  Briti.sh  Ime  whicn  ano  u<  restore  tin  piireiia.-,irif;  p<iw- j 
has  been  operating  between  San  P'rancisco  and  .-Xus-  er  e.'  the  primarj"  prodtieini-'  roun- 

tralia.  recently  decided  to  withdraw  its  ships  fiorn  Mnreoier  new  faemrs  have 

arisen  riinkinv  for  mstaiitlit.i'  the, 
service.  mter.sifird  politieal  urire-r  -ill  <i\er' 

In  British  Columbia  the  industry  to  be  liit  hardest  ihirnne  and  in  tlie  Far  Fas',  brinc- 
by  withdrawal  of  direct  .steamship  service  is  pap'-r  ina  with  ,r  the  fear  of  war:  the 
manufacturing.  Newsprint  is  an  important  item  m  crfe.vih  e;  eeonotiiie  nationalism  and 

freight  tonnage.  I’his  trade  would  be  diverted  to  ^he  e„„se.„jent  Slate  .ontrol  of  trade 
°  °  ami  'inanee;  the  <ti1l  imeeriam 

freight  lines  if  the  C  P.  K.  liners  were  withdrawn,  far-reaeliine  evneri- 

but  the  paper  mills  would  prefer  to  maintain  the  pre men':-  ui  he  Cnifed  States:  and  the 
ent  arrangement  tf  possible  fnndatnen'a’  economie  di-sruiiili- ' 

The  Au.strala.sum  .-ervice  out  of  X’ancouvor  has  beep,  brium  vtueli  na.^i  forei-d  many  debt-  , 
..  ,or,..  i.  T  Tf  1-1  .  -■  «.  IT.  ■ ‘■’f  eotinrrtes  to  suspend  the  dis-i 

operative  .since  189.5  when  James  Huddart  ot  Melbourne,  ,,f  ,1,,,’^  eiirreni  liahilitie.s 

co-operated  with  the  Canartian  Government  and  ‘In;  ;,nd  to  iniroduce  rizid  exf-lianee 
Canadian  F'acific.  In  1901  the  Union  .Steamship  Com-  eontrrd-.  Real  -tahility  in  the  rales! 
pany  of  New  Zealand  took  an  mtere.st  in  the  line  and  e\eh;<ii:.-i.  hetween  the  different  [ 
created  a  link  m  the  famous  .Xll-fled  Route.  in  '"t'eti'-es  is  tlie  expres-ion  of  an. 

,,  ....  nnrlerl-.  III?  ei-oiiomic  eouilibruiiTi.  In; 

19.51  the  company  was  incorporated  m  Canada.  „,,,  ;,(,-en,-o  of  that  enuilihhium  anv  i 

The  position  m  which  th"  C.  P.  R.  find.s  itself,  w  ith  aiienii.f  ,0  maintain  an  artificial  | 
the  prospect  of  reduced  siib.-idies  under  conrlitions  nc’v  •tahdu.i  hv  fixed  sold  panties  would 
prevailing,  is  not  hard  to  andcr.-land.  onh  lead  to  a  fresh  breakdown  and 


I'oniprehend  them  .X!y  practical  steam  engine 


the  anrient  City  lands.  These  eon- 


-taiid-iriT  •nid'trrronnder  DGr,-’  the'  ‘-'il'j'-Hd  i.s  iha-e  mtaiigiblo  debts  .  pu,  for  the  train  of  event.s  which  'vivi-te  land,  no  man’s  land 

rates 'of  exetri'i'e  between  -te"!-! In- '  cannot,  he  expre.-sed  bv  any  set  In  motion.  Rotarians  the  ground  or1gmall.v  '.'t'JK  «« 

r,u  or  rxfii.i.i-e  ortween  .  i.  1  n-  numeral;,  preceded  by  the  1  ,o-dav  would  travel  on  foot  or  in  i  covered-m  streams  and  ditrhes 

o'"  am  thf7  -iro' hV  1^'  i  far"" from  l>'>r.se-drawn  coaches.  They  would  |  Various  artivitics  are  finaured  from 

brum  realV/ed  no-  as  ‘fbev  were  Tn  hy  candlcs.and. '  .  mHiiding  education  market.- 

in-...  -in a*  to'’'’  \nirie--iie  nrieeu  fl“atioii.s,  I  miist.  becau.se  of  limited  i  instead  of  liaving  elevator.s  to  whisk  1  ‘he  upkeep  of  the  tontral 

I.  .IPO  1  i.  hole-, lie  p  tee.  or  ronflne  this  article  parficu-  them  to  their  floor-levels  lliev  ‘'rimtnal  Court.  Port  of  IfOndon 

nro!Td'"m4  i'n''"TTri,!!.r  wTTJ'  ’the  h"’'.'’  1''^  I'nitod  States,  the  Brit-pvould  make  their  difficult  vVay  up  ]  health  scrviee.i.  and  spaces  like 

eo^i- '  if  n-o(lti  ion  -inii  ttie  bor.len  ' li^'cs.  and  (  aiiada.  jcndless  nights  of  stairs.  .And  not  Burnham  Beeches.  lapping  l  orcst. 

o'  ries'fs  ^nie.n,i  nil  mternatio-i;ii  begin:  Where,  may  I  ask.  did  i  one  of  them,  I  suppose,  has  stopped  i  Uighgate  Wood.  Coulsdon  t  oninion. 

h'lve  tiei  n  ii  iitiinefi  ■  lint  n  iiiiier  *he  .Xmcriotin  citizen  get  his  idea  of  ]  lo  expre,-s.  even  mentally,  his  debt  ,  Queen  s  Park,  M0.-t.  Ham  Park.  etc. 
nrrxr* '  !t*c  e  f  ir  t  /m  it/al  povornmcnl  ?  !  um  Tiot  tr>'inR  to  bo  ^  fo  Watt  for  what  he  has  done  for  f'hc  City  s  hospitality  on  Ki'faf  oroa- 

ri  ;  '  1  7  ^  T  am  .suggesting  that  the  I  him.  ;  ntons  is  dtspen.«cd  from  the  fund.- 

p.nTi.i.,\  p  nriieiion  ^ '  ;  ijeas  that  were  incorporated  In  the:  Tlien  there  wo.s  the  Englishman.  The  P.  L.  A.  Montlily. 

.ino  to  res.n.  e  n  pii  <  ia..,iri„  pow  ■  .sy.sioni  of  government  j  Stephenson,  who  developed  XX’alt’s  : 

‘1  ''  prodi|.-iug  roun-  originate  in  the  De-  '  steam  engine  into  a  locomotive  and  11  n„|r„  Turkey 

trie-  Moreoi  er  new  fae  nrs  have  ^  Independence  or  .so  made  possible  the  va.st,  railwa.i  John  Bull  s  1  urkc> 

ari,-en  M.nKinv  or  inmatulit.i  '"C ,  (  on.-i itui ion.  bul  trace  their  '  enterprise.s  of  lo-day.  Even  those  .\1afi>‘  a  prime  Canadian  turke.' 

;nirr,.-ifird  political  urire-r  al.  oier  j.^^j..  ihrrn,p(,  that  land  which  ,  of  us  whose  only  experience  with  will  be  on  the  dimror  table  of  John 

i.nrope  and  in  the  i-^ir  I.as'.  bring-  known  as  the  "Mother  railway  trains  i.s  now  at  level  ero.-s-  Bull  this  Christniiis.  Canadian 

mg  w  uti  ,r  tho  fear  of  'j  ar.  the  ,,f  Pijrliaments’’  to  the  signing  of  the  ]  ings  will  liardly  dispute  the  import- I  poultry  is  in  increasing  demand  on 
crowi.i  o;  economie  nationali-m  and  (  arta  by  Ring  John  at  Run- j  itnee  of  the  machine  which  Stephen-  ;  Rie  Brilisii  market,  as  sliown  during 

the  eon.-eiiuent  Mate  cent rol  of  t rade  n.vmedo  on  June  Lo.  121.'i.  Those  bar- |  son  set  in  motion  when  he  .so  bar-  t)ip  past  three  years  by  the  sharp 
ami  'manee;  I'le  -till  uneertam  ineidenlall.v,  would  have  made  nessed  a  steam  engine  that  it  would  i  rise  in  poultry  exports  to  the  Fnitecl 

i.--ue  o'  fin  tar-reaehing  expori-  ^^eat  life  iTU-tira:ire  agents;  they  >  draw  trucks  of  coal  at  a  speed  of  Kingdom.  In  the  ten  montlis  period 
men':'  ui  he  (  nited  Si, tics:  and  the  jj,p  name  on  the  four  miles  an  hour.  To-day  there  ,  this  year.  January  1  to  October  21. 

iiindatnen'a’  economn-  disroiiili-  ijn,.  Some  of  their  descend-  are  about  250.900  miles  of  ni.nin  exports  of  cliickcns.  turkey,  fowl. 

hriuTii  V  I111I1  nas  forced  many  debt-  ,  a,ms.  1  itiink.  are  still  about.  i  track  railway  in  the  United  Slates  (iueits  peese  retielied  a  total  of 

or  eoiinfru's  lo  sii-pend  the  dis- 1  jf  j„„  will  trace  the  parliament- !  alone  enough  to  lay  Ji  double-track  i.f|55.3gt;  pounds.  I’liis  compares 
ciiarge  ijf  their  i  iirreni  liabilities  jj^y  |.f,y(rt  closely  enough,  you  will  *  line  five  times  around  the  world  at  l.lH.tSn  pounds  shipped  in  the 

and  to  itproduce  rigid  exeliange ,  fj,,,]  ,i,f.y  pj,  beyond  eien'ihc  equator  and  the  railway  proh-  same  periiid  last  year  and  208.229 


ing  w'th  ,r  tho  fear  of  war:  the 
growth  e-  economic  nationalism  and 


or  eotintrios  lo  sus.penri 
cliarge  of  their  l  urrenl 
and  to  iniroduce  rigid 


Real  -tahility  in  the  rales]  pipt  remote  date  of  121.5;  to  the  old  ;  lem  ha.s  beeoino  one  of  the  ino.st  '  pounds  sliipiied  in 


of  e\eh,<iige  hetwepii  the  'iifferent  i  i;i)p|,.sh  moot  wliich  corresponds  to  i  pre.ssing  t 
ciirren'-a  s  is  t1ie  expres-ion  of  an  .  yiir  village  or  tow  nship  rotineils;  I  way  re-mt 


Curl  Comment  on  Current  Events 


National  Revenue  Review. 


electrical  installations  is  "nothing  les.s  than  a  meihod  A  bit  premature  to  most  of  us  to  hear  warning i  of 

of  exploiting  the  proprietor  by  making  him  pay  the  the  clangers  of  the  coining  boom. 

cost  tor  work  which  is  practically  useles.s.”  The  .y. 

council  suggests  further  that,  if  m.pecuon  is  desirable.  a,  Hauptmann  case  clrag.s  on  a  appears  tha- 

tl  should  be  made  b\  the  tire  and  life  insurance  com-  .some  significance  in  the  jihrasc  "Jersey  jua- 


panies  or  that  manufacturers  .should  be  called  upon  after  all. 

to  supply  articles  which  have  been  approved  as  being 
>  safe  against  fiie.  ! 

The  great  ditficulty  with  such  regulations  is  t.hat 
they  usually  are  c.xperimental  rather  than  practical,  pro.sperity 
*  that  in  trying  them  out  machinery  i.s  set  up  and  jobs 
,  provided  considerable  cost  to  the  tax-payer,  tuid  ,  ,,pj,g.,r 


later  the  regulation  may  be  withdrawn  and  the  inspec- 
S  tion  discontinued.  Koi  this  reason,  it  is  to  be  hoped 
that  Uie  X'aileyfield  resolution  will  have  the  serious 
consideration  of  the  Prime  Minister  and  his  govern¬ 
ment  as  well  as  the  Quebec  Electricity  Commission. 


eated  a  link  in  the  famous  All-Red  Route.  In  '  "f'en'  s  ;.  tlie  expres-mn  of  an  .  our  village  or  tow  nship  rotineils;  i  way  re-made  eiviliztitton :  without  '  <  i,.,ve  hern  made 

.’51  the  eomnanv  wa-  inc’.rijoratcd  in  Gan-ida  iindrrlvnig  ee.,nomie  .’.,uilibrtum.  In.  ,he  hundrodmooi  whi.-h  eorresponds  ,  the  railway,  nations  .-ueh  as  the  Fni-  British  Christmas  market  dur- 

'  ‘'u'  aii-f  M'  o  of  that  equilibVnim  any  I  to  our  eount.y  eouneils;  the  shire-  '  ted  .States  and  Canada  would  be  im-  *1,,,  .hree  seasons  and  Ca.n- 

T  he  po.sition  m  which  tlw  C.  R.  R.  tind.s  itselt,  wilii  .iiieriiiif  o.  maintain  an  artificial  |  nmol  wtiieh  eorrospouds  to  our  state  i  ptissible.  '  ada  is  higlily  regarded  as  ti  source 

e  prospect  of  reduced  siib.-idies  under  conditions  nc’v  'tabJuv  bv  fived  gold  pantie-  would  or  provincial  le.gi.-laturess.  and  the'  One  other  Englishman  must  •’*'  of'.-uppl.v?  Virili.sh  buyers  are  out- 
evailing.  is  not  hard  to  mdcr.Mand.  ='  breakdown  and  folkmoot,  wbieli  corresponds  to  our  j  rncnrioned.  Mirhael  I'araday.  hy  hi.«  j^p^ken  in  their  praise’ of  the  Cana- 

lo  greatei  iljsf)rder.  I  national  governments.  Somewhere.  |  rc.searchtts  info  elcciro-maguelic  ■  jjjip  pj^d  The  we.stern  provinee.- 

. . — . .  .  ■  '  .  . — too.  in  tlie  long  course  of  English  ,  duetion  .and  his  discovery  of  the  '  ^„'pp|y  {|,p  larger  part  of  the.se  e\- 

_  _  liver,’.  I, lie  wants  .stable  c-urreney. !  history  you  will  find  the  origin  of  |  prineiples  on  which  are  ba-sed  ports  in  spite  of  the  fact  that  sliip- 

Curl  Comment  on  Current  Events  T"  ""''1  >‘"5  ■’'“•j  mi r  electric  dynamo,  opened  Ihe  door  some.  6.000 

_ _  dull  lent  .-.vi.srs.  In  the  eounfries  of  ronimon  motherland,  tho  Lnitrd  :  tliai  immense  development  tn  ‘  ipiip^  National  Revenue  Review 

-  '  '  - — —  tbc  gr.iii  bb'c,  ami  to  some  extent  ;  States  and  Canada  haxe  acquired  trie  and  hydro-electric  power  which]  ‘  _ '  _ 

A  bit  premature  to  mo.st  of  us  to  hear  warningi  of  h'lnker,-  and  economists  in  I  two  things  which  they  hold  mo.«t  ^  has  marked  the  la-st  half  century.  i  I  ,  n  c-  , 

e  dangens  of  the  coming  boom  '■'"mtrie'^,  it  means  .-tahility  in  dear:  the  right  to  representative ,  They  have  brought  immeasurable  c.hecking  Up  On  t-instcin 

°  _  rvliiiiop  tl,  g,dd  and  the  gold  curren- :  government  for  all.  and  the  rigni  to  j  convenience  and  benefits  to  society.  Among  Sir  William  Rotherstain  s 

eie-.  To  tlie  nroditeer.  the  trader.  |  a  fair  trial  for  anyone  accu.sed  of  |  and.  unlike  many  inventions,  have  .sitters  was  Professor  Eie- 

.\.s  the  Hauptmann  ca.se  drag.s  on  it  appears  that  the  consuming  puhlie  in  Great  *  crime.  These  rights  and  eoncep- i  actually  reduced  flie  cost  of  living,  j  ^-hose  portrait  he  did  ia  Ber- 

ere  i.s  .some  significance  in  the  •*hrasc  "Jersey  ius-  and  in  the  other  sterling  ifons  were  not  aequired  by  ea-sy  ge.s- ,  The  rate  for  domestic  electricity  in  i^p 

"  -fter  -11  ’  'Oiintrie  it  means  stability  in  gen- ‘lures:  they  were  the  fruit  of  long  .  my  homo  town  of  Ottawa.  <  anada,  i  "During  one  of  the  sittings,"  says 

e  aiiet  aii.  p„r,  ti;,-ing  pow-er;  and  they  |  and  bitter  struggles,  tlic  slow’ I  averages  less  than  one  cent  a  kilo- i  Bothenstein.  "a  solemn  stranger. 

¥  »•  ¥  ¥  wniild  eerftiitily  not  he  prejiHred  to  '  growth  of  a  pkant  well  watered  w'ith  [•watt  hour,  which  means  that  my  i  |  /ji/iught.  like  an  old  toi- 

It  s  not  in  the  directory  but  the  street  that  is  known  'Hcrific,.  t;  i-  stability  for  the  other.  I  ihe  blood  of  our  anec.-tors.  ]  wife  cooks  her  dinner  by  olpciririty  ,  (pjgp_  listening  to  Einstein,  who. 

“nrosneritv"  rnav  he  iust  around  the  corner  from  Eovernment  also  share  this  |  *  --fi  *  V  at  lower  co.st  and  with  infinitely  ;  yp  j  pould  understand,  w’h.- 

view  w.'i-  made  almnd.Jntly  elear  in!  oj.  turn  for  a  moment  to  the  debt  ;  “tore  eonvenienec  than  would  !  putting  forward  tentative  theories, 

overly  ane.  eoursf'  .if  the  sttitvment  issued  i  we  owe  to  inventive  genius.  In  these  !  PP-‘’-‘''hle  with  either  coal  or  wood.  ;  his  expressive  face  radiant,  as  he 

hy  fliem  bi-r  siimnier  in  eommeniing  !  days  w  tien  there  seems  to  bo  a  stir-  |  ^he  t  nited  States  have  made  ‘heir  j  gjjpQpp^jgjj  his  ideas. 

L’an  I  imagine  that  many  people  will  want  to  :  u.s-  uofin  p  prortosals  made  ity  Mr.  |  iilus  of  ever.vtiiing  except  parking  j  eontribution.  Edison  and  a  thous- |  "F’rom  time  to  time  the  stranger 

nd  animation  and  revive  a  few  luindrcd  years  licuee  r.leyd  George.  Ttiey  elairn  tlrif;-  sp.ace,  our  sieht  to  the  machine  may]  (Gontinued  on  Page  7.)  i  .sliook  his  heavy  head,  whereupon 


it  s  not  in  the  directory  but  the  street  that  is  known 
as  “pro.sperit.v"  may  be  just  around  tlic  corner  from 
"poverty  lane. 


Can  t  imagine  that  many  people  will  want  to 


such  costs  ate  likely  to  continue  even  though  pg[j,j  animation  and  revive  a  few  luindrcd  .years  licuce  f.loyd  George.  Tticy  elairn  tliaf;- 


(Gontinued  on  Page  7.) 


— thiug.s  arc  bad  enough  now, 

"XX’hat  would  .you  do  with  .S5,00o7--ask.'  a.  new 
I  paper.  Well,  with  -o  maii.y  la.x-coll,  dors  around,  it 
'  might  be  well  lu  kvp  ([un-t  about  it. 


hiside  Stories  of  the  Street 


' !  "F’rom  time  to  time  the  stranger 
i  .sliook  his  heavy  head,  whereupon 
1  Einstein  paused,  reflected,  and  tiien 
;  started  another  strain  of  fliotighi 
When  I  was  leaving,  the  presence  of 
la  third  party  was  explained. 

••‘He  is  my  mathematician.’  said 
Ivinstcin,  ’wlio  examines  prohlems 
,  wliicli  I  pul  before  him.  and  clieck.-' 


The  Voice  of  Industry  xxe  would  luggcst 

TF5N  thousand  American  manufacturers  were  uc,ked  even  more  about  th 
tho  straiehtforward  ouestion:  "Dri  vn,i  faT-,.t.  <.r.TT.  nrovinces  and  muni; 


XXe  would  ;-:uggcst  that  tittawa  should  be  'joni  otned 
cn  more  about  the  ili.-tnijuf ion  ol  relief  fiiinJ.-  ijv 


The  Iiv-cased  activity  m  Itn 
iiri'luiii  ciining  niarkcl^  ba,-  lic.-n 
hroligl'.l  ab'iill  I’.v 


'deal  of  tlie  profits  taken  in  tiie  high  |  cliaracter,  especially  in  Hudson  and  validit.v.  You  sco.I  am  not 

prici  d  i.-siics  gepcrally  go  hack  into  .Nash.  i  myself  a  good  mathematician.  A,- 


pneed  slock-. 


lauta  Journal. 


tinutng  m  any  form  the  principles  and  policies  of  th"  thereof. 

NIRA’5"  To  this  question  82  per  cent,  an.swered;  ^  m  in  ^ 

"No  '— despite  the  tact  that  there  are  a  few  industries  Ferhaps  the  pro.ip'  Ct  ot  larger  piovincial  or  federal 
that  arc  almost  unanimous  in  thinking  that  some  ‘^^‘I'-rt buttons  is  spurring  on  certain  .Montreal  abler- 
kind  of  organization  under  government  auspices  would  i  relief  distribution  back  into 

be  good  for  them.  Unbiased  ob.servcrs  e.xpress  the  '  liands. 

view  that  the  negative  answers  would  probably  have  ^  * 


been  more  than  90  per  tent,  had  the  manufacturers  "The  is.sue  ol  America  i.s  not  a  batUe  ol  phra-c.-,  .j'u  ,,)  ,,i, 
been  confronted  with  specific  legislation  sin  h  as  ^  hattle,  between  straight  and  crooked  thinking.  ,  ‘or  c 
Roo.sevelt  s  lieutenants  would  like  to  enact,  a  H’om  muddling  to  sanity  and  lealksm  •  dU  ;;" 

'I’lie  question  was  spon.sored  by  the  National  A.-so-  Hoover.  ,  iiirc 

ciation  of  Manufacturers.  The  10,000  m.anufacturcrs  ‘"f  ' 

who  answered  were  representative — nearly'  3.000  with  Premier  Hepburn  says  be  is  ready  to  call  an  eicc-  '' ''‘i,’ 
les.s  than  25  employ'ecs  each,  about  the  same  number  to  v'indicate  his  Power  Uontracl  policy  if  GUn  .vc 

with  between  25  and  100,  and  the  remainder  with  ’‘-Ho’fere.s.  XX’hich  indicates  that  it  i.s  the  poli!i>,’,l 
larger  corp.s  of  workers;  they  have  nearly  4,000.000  rather  than  the  mural  a.vj)ect  ol  the  matter  wliiiii  ii  i  ;  r,,;i  , 
people  e»n  their  pay’-roll.s.  appealed  lo  him.  i,,.-,’  1 

1'hc  question  was  presented  without  accompanying  j  ¥  ¥  •v-  |Ti  ",.' 

argument,  and  with  nothing  lo  indicate  what  .sort  of  i  ‘’There  i.s  enough  fiiriOaiiieulul  error  in  the  -,ic','il  ^  pi, 

answ'cr  was  wanted;  nor  was- it  trickily  worded  to  !  credit  theory  to  make  it  the  most  dangerous  duel riiie  j  n vain 
irapl.y  or’prpsnpposc  its  ow'n  answer.  “It  was,”  say’.s  that  ever  faced  the  Uanadian  people.”  declared  F’.  L.  P.  ,  •oilll'j 
Business  Week,  "as  honest  and  unbiased  as  anybody  Anderson,  addressing  Die  Uanadian  F’mgress  club  at  |  ""J"' 
Id  wish  ’  i 


SOM 

1  oi.i» 

coii.-ldc 

raldi 

‘  T 

railing 

Eollowiiig  Die 

rapid  1 

rise  in  I'liiys- 

1  v\ 

uftni 

>  in  a  11 

limb, 

IT  ( 

if  the 

Icr  and  General 

Mntnri 

s  stocks,  tra 

old  fav 

iiuri 

U'r. 

1  or 

liers 

in  tlie  New  . 

ITJH 

•  niMJ* 

till-  junior  g 

old;. 

1  heen 

l  iiM-i’itii  f:b 

Xork 

.Market  liavc ' 

Ill*  ' 

tiioiT’  a 

Clive  issue.-. 

hut 

w  ii 

!ll  Ihc 

INSI  i:S  I.IKLIt 

h  c  e 

n  giving  a  j 

will! 

-f‘a. 

-up  COIIliPg  ' 

nil  it 

\K  i 

IS  fig-  1 

good 

(leal  of  at- 

ur<‘<! 

T  fl'il. 

:lic  market 

\VI  1 

Ul(l 

need 

icntion  In  a  nuiiilier 

of  the  lower  i 

sorm 

■  U<’U 

filli))  to  ill- 

ilig 

aho 

III  in- 

priced  motor  issues. 

'niey  figure 

(*r<‘a 

'•'‘(I  ac 

livitv.  .X.-  : 

1  ric 

iilJ, 

a  lot 

that  some  of  tin 

‘se  slin 

iiild  give  just  1 

of  ol 

Ifi  -I  ini'’ 

I’s  that  liad 

heen  do 

rmani 

as  good  an  arcouiil  of  1 

heniseives  as  ' 

^or 

(•nil  ii!( 

■raid'’  peril 

111. 

Idcnly 

the  Icadci,;  did 

nv  or 

the  Inst  few  i 

.'pi  J* 

Uu  iriH 

■  acl  iv  il.v  .  a 

nil  M 

’  WJ 

t;.  iiid 

iiioiilhs,  \  ,  a 

result 

stocks  like  ' 

lotlL' 

licfnli 

.  ihc  -haiii 

ri.-i 

-  ih 

al  . 

Sludchii  kc|-.  I’;U' 

kard. 

Hudson  and 

‘Mirr 

4-ii  ::i 

iliciii  liroii.ti 

II  al 

M  >)]! 

liny- 

Nash  I’  lvc  ci)iiii. 

in  fill 

•  a  good  deal 

nil' 

ill  a  \ 

idcr  lisi. 

\n 

Ilplg  lilC 

ol  piiying,  and  ci 

iii.Pder 

able  aiiiDunts 

I'f  -  ill 

iiiis  depa 

rime 

III 

u’f-rf* 

of  llicin  have  hi 

on  put  away  for  a 

Dti.4’1 

lx  ^  kk<- 

1  •alcoiihridv: 

:c.  1. 

III  Ic 

I  Hiii: 

long  pull.  Tn  addition. 

tlic  lessened 

l,ar 

'  hf  11 

rc.-  and  .-11111 

.X  III 

Ollil 

TIh* 

marginal  reqniri 

'IlieUIS 

of  the  low 

;  1  u  M  *. 

f; 

flllcc  oarl 

ici|  1; 

1  r 

i  Ml'-:- 

Ii,-icci|  Ilia 

lie  lliei 

II  iiiiiidi  Minre 

■  '  -i  nt 

1  llu’  iiiarki'l 

lha 

1  h; 

ni  ■  II 

aliracli'.i-  In  sm 

Ira 

ders  llcaa  is 

in.,  u 

J  a  L'n 

..,)  peal  Ilf  1 

midi 

c  p: 

a  Ft ici 

1  he  Cl  -  "  it  h  h 

ig'iier  1 

iriecd  issue-. 

Main 

•  n  a  •  a 

n-ull  of  lie  a. 

ilvii 

•  I’u  in  ' 

1  neidenta  1 1  \ ,  Ion 

.  the 

liiiyiiig,  lias 

latv 

'•jni  }«n» 

al  .\ick*'l  ;i 

1  11(1 

No 

raiKla. 

can  . I'd  cnii,  ider: 

Pile  SI 

ml.'  of  Hie 

W  iili 

1  till'  II 

iM\  p  Ikiniiit  1 

4  wa 

s  a 

Me  to 

Imsiiinii  nf  differ 

elP  enpipanies.  V'  illl 

Brokers  are  often  puzzled  at  tlie: 
ar.uer  in  vvliich  tiie  market  broad-' 
ens  out  to  inelude  a  ' 
If  KIM.  very  inuch  larger  num- 


Caveat  Vendor 

Wail  Strret  Journal 


ort  ilu.vs  on  vvliidi  over 


-T  ■.  TI  TF-Ti,,-j  Dt-r  Ol  issues,  i  ney  lUiu  * - - .  , -  t  _ 

tliat  the  main  factor  in  have  di.scovered  the  real  core  of 

Die  increa.-e  in  Die  number  of  slocks  logic  in  our  .silver  policy.  c 


. •  till*  I .  iiiu  «»xui  1*101  luvx  uiui  ilif.x  iiiivt!  a  inncn  oc*i  i  . “7  7.  -  1  1  *1  *  ,.i,t  FUix 

itifniili,9:.  A  ,  ;(  result  stficUs  liko  '  ter  riijinco  thaii  if  they  .lumped  into  I  world  Uie  tasR  01  l 

Simh'l.jikfT.  I'Hfkani.  Uu(ist»n  and  an  i.ssue  that  has  already  enjoyed  a  Slates  was  to  Keep  ine  ' 

\,-i.-li  I’  lve  I’oiiie  ill  for  ii  good  deal  coii.-.ideruble  gain.  Thi.s,  more  tlian  i **'e  dark  unu  thusj  mase 
ol  miying,  and  cm.dderahle  iiiiioniits  any  other  one  factor,  if  Is  claimed,  j  *’‘cm “watch  their  step  •— vvhicn  i. 
of  llieiii  liav  ii  been  put  away  for  a  account.-  for  the  tendency  for  the  first  meaning  of  tho  latin  vc 
I'liig  pull.  Tn  addition.  Die  lessened  iiiai'kci  to  broaden  riglit  out,  espo- ,  7*^’ 

marginal  reiinii-eniciils  of  the  low  clally  on  clays  when  there  are  big!  Wc  can  all  cordially  agree  that  m 
Ii,-i4’i'd  i-  .ip's  niaki-  iliciii  niiicdi  iiiiirc  gain.s  In  special  issues.  It  msnaBy  j  this  parliciilar  respect  we  have  done 
alirac'li'i-  lo  soi;,  1 1 ,  I  |■,•ld('rs  Dean  i.s  rc.-nits  in  a  nimihiT  of  secsiritii's  ' j'>h. 

ibe  ("I  '■  "iib  liiv'io’i'  pric  ed  i.i.-nc-.  .ioiniicg  Die  active  li.-ct  ilial  have  been  f*  ccujiforting  too.  to  find  tiorae 
I  rccidc'iil.c  I l.v .  loic.  ilcc  Icpying  lias  ciid  niant  for  Kome  lime.  II  is  found  kind  of  logic  whleli  fibs  w  nat  wc 
call  . I’d  coll. ulcrahlc  sind.'  of  ibc  also  Dial  siieli  action  liring,s  quirk  i  hav'e  lieen  doing.  Thi.s  seems  to  be 
liosiiioii  Ilf  different  cnnipariies.  v' iili  opporiunii i.'-;s  for  profit  as  often  j  tho  first  suggestion  of  such  a  tiling, 
the  result  Dial  a  .niiinl)er_ of  trader.sj  times  the  floating  supply  of  the  — - - - 


er.  “It  was,”  say’.s  |  that  ever  faced  the  Uanadian  people.”  declared  F‘.  L  i‘  'aiUlon  .-hares  were  traded  in  in  Die  are  trying  to  pay  for  Ihclr  new  ears,  stocks  bought  is  very  limited,  and  Tier  Financial  Tinwa  io  printed  am)  pub 
inblased  as  anybody  !  Ander.son.  addressing  Die  Uanadian  F’rngre.ss  club  si  '  h"-’  ^on’e^hing  which  out  of  the  Proms  they  are  making,  traders  can  make  quite  a  nice  profit  ™  “t  « 1 

Montreal  ' 'isd  n,„  been  witnessed  for  several  Brokers  report  Dial  they  hove  known  by  bringing  about  a  demand  for  F'lJii 
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Oi! — ^-bhc'TiiRCinvdo** 

bea.g\axtih 

£is  yo'i  coy^iJ^r  Iwpe'wl  0>i,  r 


J*  A  ^  r.’/ R/K'*"^  frnm  •'.tlh;,rrihP‘,vr^ 

1  Vr  ty-tfrjtiJ  /((  thrij 

790“?  bvy  IT*’  jro  a  Bh.'tre’’  ticn-''.  ?/'^v  ^  one!  pr’-ibh^ni'.  .no  unn* 

a  stoch  h<Xoe  metal  gr-n/i-  .-j  !  Ansirfru  o'r  base'l.  ’ipo<\ 

JJI-’CS  one,  a-Hh  good  poe^bUrb-  '  'nf,.riaofi,m  aJiich  THE  Pli-'- 

'<ss  fen  the  future'  tp.  endbw  riv  ■  ^-!''CIAL’  HMEb  heheye;-  )■»•- 

tetter  I  ’jbeul-i  like  to  t-five  oo'n^  '■  l’obl=,  fit'r  aud  vnvrevid.iced. 

'^rtTMtion,  regard'rig  D*’it*tlers-^‘*e~  !  beyond  the  ••.r »)/:«<-,  ,>f 

r‘jrs4r.'.-^‘'p'  eh‘’  i  in  se’en.'‘Vio  3’i-'h  tnfoi 'r~i- 

?cr  aj;  isveVtj^ent  ,|  ^’-^tiTHEErrANClALfTMEa 

ptriod  Impena!  oil  at  Uv‘- '  assume  respensibiUty. 

■‘Is  of  ar'^und  ;■'»  screars  *to  offer  I  Inouirtes  must  beo-  fh.e  siy- 
fairly  dafmjt';  attractionf-  Vi.*  '  'iotw'e  ani  cniLlress  of  the 

'•OimcetiY  Is  thii  !3r''^?r.  and  i  s.-i  order  to  receive  of- 

rov'ftrfu!  operator  In  ths^c'l  '-cRr- ;  ^'tnticn.  A.nsu;ers  'hought  to 
ing  and  clistribufinf  •"■a’istry ’i"'c*=>n- !  be  cf  public  intereit  wdl  be 
ada  - controls  through  Vna'inVit^sTo"!^  pubUshed  All  ansu  ers  are 
onmership  International  ’‘retrcleuri'  tnaded  provided  postane  m  en- 
a  prolific  cru'le  oil  producer  n  ith  ‘'!'5:esf 

rich  properties  in  South  and  Cen-  - 

tra!  Araorioa  an'!  '■oth  cr,  psmiic'J  . 

and  suhstani,.-,!  .E,  “  .  e?taMiEhment.  of 


f  jifi  it  fsh  njijiritno 


I  *.*.,11  y-'tit  J•>/nr»  ul.f^  a  ifirt  hfi.rt  i-'M.-  /«■  (»•’  ^ 

?T(m*M|0  i  tn.  .w;  i>i  i ‘./it  s  //ik  rniirn  /iO/r/iiM/O  'ff  />e’i  ;«>ii  uiqjif 

I  I  }tV  ftsf*  1  />'-*<  ?)?>".■  vf  ;>»  T*'.'' 

I  hi  /(MMES/tnw/  :<u  h  tt  }}J  nf  /It’rrr  '  !’*•/  't-. 

\rlh‘i^  /p?v  hoN^  hi  •lOKf.r'-flu  /•?/  rrt*r»»T  -jt-rt.-.r'i* 

j  6*?/*'**:"  a*?7.  ^ h'^  — "ri  Ji.sye^ 

j  In  ♦Lie  absence  moift  corripr^h^sncit'p  information 

*  t5’'cs  of  investor  lor  li’*  levc'mn'ienaa' icn  ir-  sou^fit  — '  e  hethei 

1 !s  for  or  sonie  other  ''Vho  hepeti'lF'nt  entire*!'/ 

j  cti  his  or  her  in^'esUnent?;  tor  ounei’t  ineonve*-  b  I'j  nof  es.-y  f';v  *ip  **? 

Imalie  spe'‘1tl*,  ! e^oriTmen'Jetioni  f'^r  th*  cf  th^-  sitm  of 

000 


ioonoMU  ..hrn'pi  nf  SI  pat  ''^aJue 

('H'  in;;  "■'^1  ^'*?ed  frcin  2.'^00.0C*G  i 

I  h  in  .Tinner'.-.  1^3.5  FollOU*- | 

i  me  *.*.  I  ^ I  of  T^reinier  Gold® 

'I'nrnn  t^cnipnin  v  v  hh’b  had  provid-l 
‘►■'J  fiinOr  f'^r  i*^pnient  frem  ^eb*  i 
rtiFjty  to  103.^,  'mdervritjnye  ■ 

ari'J  cpijon.^j  h^r*®  srented  "to  1 

.  I  oronyo  !r!tei'e«t&  on  1  200  - 1 

,  Ooo  pUarsp  V  hich.  If  fu!!*,*'  e^'erc'Sed  I 
".'ili  net  fh-^  trea'''’“v’  about  il3"  5’OC 
,  On  completion  of  the  dsi!  anprcxl- ! 
.  nra  tcly  i  000,000  .-haie?  v  itl  rtm.ain  ' 
m  the  Treastir’i' 

I  The  of  the  compshy 

I '‘lefinitei^-  sreculfitii'e,  amea-rs  tc  * 


and  substerJ.tgl  fr.r  Ifjs  pro- 

duction  through  its  ronneoUnns  u-ith 


MlEhment  of  the  U  S  busi^ 
The  nature  of  the  company's 


Fo‘'  the  ev'cr.ic*^  iiTveitor  "‘ho  has  an  in*‘'"‘nr*‘  fronr  hts  or  her  busi-  nosse??  some  sttractlcns”  tvi*,** 
jrcs;;  rjr  fro,'i'>  "th'si'  ^fMjr*‘‘'s  auait  fron"*  ibr  v^tiirn  on  th^  in-  er^ni'-ni..^.  i  are.  ho’e^e.  ^^r  a.  number  cc  oth^r 

iT.q  "rmuld  "S'."  tV'flt.  uT'Orr  exicting  '''■■n'''it ion.',  the  a'J^tt  opp  ecaiiepif  I  lunioi  irold.s.  including  Perron  Goll 

might  r-afei,*  Nn.j  protitab'y  V'?  inverted,  m  ihe  fe.ito'»ing  rnanncv  —  iajAfton  Consolidate'd  Chibougamau, 
rer  cent  in  e-cnine.nt  ^ind  gove!n'r>e=nt  gupvant.iod  bon'ia:  ler  ■•on  (■'vh’ch  ir-  being  develoned  b”’  Con- 

in  bie.h  grad*'  eorpeii-ati.-.rr  bond  -;  m  per  '  ^^nt  in.  "•eii  -jeriitv.ri  eiv  idond  '  ro'idateei  Smelter?  and  Fav'master  ■ 
paying  p'oi'ci  ied  t-r.ijr^.^  nn.'l  ''U  pev ''eni  in  imnimein.  Et<irbs  1  Cbn-iolidated  th-at  mav  be  regarded  I 

0  bifi  ■ijD^'-usurt  I'f  'ntorir>‘-'J  oiiinmn.  ne>i  oniv  in  ihir,  rr>i;ntr"-’  but  ,  by  the  averae^  investor  a.'  mor'  at-' 

also  i.n  L-'iiTion  nmj  Mw.'  York,  ir  thui  int.rirrt  r.aipy  hgv’  -'ibo  jt,  v-ci'h-  •  trar.tii'e  j 

ed  their  ba.se  .ind  that  bond  ■vi'’lds  are  Iikeiv  *0  move  up  in  the  r.-t  tcc ,  »  »  *  *.  • 

distant  t'i'uiT  '*  ihjr.  premise  Is  rorrert  thp  investment  cy  ie  ;  hcuid  i  .AJpoHol _ riiet!llpr?-S£arrair!  i 


“tQihot  Li  a  goo(}  idea 

foi  ‘^hAX/st/nwA  ? 

Oesa  1  £3it»ingt  ^tcoouat  for  ti/ifs. 
jcn  or  daughter  and  pr&stnt  the 
piif  bock  Ch-ristscas  sicniing. 

‘Ths  Mishit  of  Stisir^ 

Is  s.  -Stitp  to  Suesiss 

‘tz 

imperial  bank 
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ion  lx.nd3  and  rtorii-  riperiail.v  the  '  itt.rr  ».- 


C'n  trends  hai’c 


att-ained  a  '.‘".up  ii  rtivi-i-  i 


c yimdi/rit  InduAriqX  Alcohol  steok 


iurplus,  ’■  orkmg  capital  and  e-a.sn 
P'O'itioE 

Tor  the  year  1PS4  Imperial  Oil 
reported  net  eai-nings  equivalent  *0 

about  9‘i  cents  fi  share  on  its  cut-,  "  ho*  so  uou' ophAon  of  Ca^csdmril  .  ^  .  ..  ,, 

standicg  sti-rk  mhich  representr  \  Fudro-nertne  n ’•efe .r"  n  ;  i- SOO  Dominmn  igcO-lSoo  (i 

■>  i.2e  improvement  over  Hm  5^  J  m  /cymo v  ir^  ^norfnn- 1  '9^^'  Denimt.'.M  .vm  i  iSjA  194P-1P:,9  . ' 

'"•‘-nts  a  share  leportei-i  for  the  pi«-  n>/  tm  appye-iotton _ '-D  S  C”  ...uUd  t-  ?*  ’  ' p  t--  ' 

^eding  year  It  i?  r‘'orth*.‘  of  n'lte .  .t  here  i?  a  distinct  element  of '  A--  H  *, t  '  4t.i  ,-  .ie  »"i  i  il_ 

t.iat  about  *50  cents  .a  share  '*ir  its  i  st'eculati''*n  in  eonnecti'an  vith  tha  j 
earnings  v-ere  •-lerir’ed  f •‘■•m  j  stock  of  Canadian  Hydro  Electric  j 
dividends  on  its  holding's  of  Inter-  ,  Ihi  .  if.  the  hohdinv  ■‘cmnan"’’  frr . 

national  Pete  [Gatineau  I'cver.  and  ai.  such  deri*.’'e-r '  -ses*  re  .urn  4.0. 

-At  current  marPiet  levels  o?  o'  er  ;  c>t  it''  revenue  t'e-rm  iG  rr-- 1  (rkirccration  5' 

20,  Imperial  Oi!  stock  is  selling  at  ferred  an.'J  cemmen  rtock  holdins's  ' 

about  21  times  194-?  •‘ai'nings  '^Cn^tn  that  ■.’•■'mranr  '>>000  Beli  Telerhone  cn-  10c5  ''114J£.>  ... 

the  basis  of  1035  diyj.'lends  an'J  *■■•- I  '"iatineau  i.s  in  the  fortunate  posi- .  2  0!'0  B  P'O’ver  o^i:  196')  i 

t'es  of  50  cent.s  plus  7-5  '■'r.ts  ihe'^-t'tt!  of  being  still  suprh  ing  the  'Oi-.i- 1  2  ono  f-ha'^’iniaan  1?70  t'lOO) . 

'veld  IS  about  per  ■  ent  ,  a.  gen- ' -ai'lo  Hvdro  vjth  rer»  ev,'^  v  herea^  ,  7,000  ‘"an  Ba^  B!'.-  1'^44  (9Sit> 

•reus  I'-t.urn  o.n  a  sto'ik  of  thig .  the  other  three  Oue’oer  '''"impani"?  i  gOO'u  .kcadia  Puoar  4 'y*  1555  (T02i  „ 
■'alibr*^  Tn  •'■te  v  of  the  f-iet  hoy- |  t*’itb  hydro  contracts  ar=  not  Fup  |  2  0*^0  B  A  Od  K-Gi  1345  fl0‘5---  'i  .. 

*”*!'  thgt  the  v.5..-<=nt  a  share  boiiuj  ;  I'lving  any  rover  vhaievci  gt  this  |  2  0'30  Penman?  51-'^.  i'j?!  (iB'i.. 


V rnarket  IcveR.  toi  «  hoM  j 
•  he  ne.s.t  vear  01  so 

Cat?  Hvdro  Preferrihd 


Iler-^v  Ob  ai"  •I'li' 
OO*','  on  the  .gl'cif.  liggi 


iccinmemlation?  for  *  he  investment 


’’^rsnvcnf  Sc'nfl?» 


2  300  F'criiinT' 


•  950-1935  Oi  ‘ 
194^-1959  ( 10; t 
19‘'9  (ildt 

•-  I  11?  I  . 


t2ic*mcratlon  Bonds 


!  I.'  d’.’oted  at  -112  a  sbarc  Seaijraim 

I-  ■t"ii  at  mor,:  than  three  ,/<>  •  9  m  •*  t 

Our  International  i 

j  I'-oiiditfo'i.j:  ryhat  d^ffercnco.  ui  na-  — -  . — - — ■■  .-  -  — - 

\i,iiq  and  prnrrcef:-  Kari\-i»t<  .  ('"on*inu"d  troni  Pag«  '5  > 

1  ‘  5  00  i .fch  e  •  /?  A  E  jjjj  others  ha'^e  bulu  vou'Jetfijitv  1  mp.ips  gii  c>a  one.  srle  ■'f  tij?  mter- 

•  l.  oO'  ihiirr  1-.  lifiift  ,11  thi-  va  .-f  -s  I  vpoii  th,-  fcuucIaUua  lai'l  t”  1 ''1 1 -1  ■  j  n.;! t i"ii.j '  ii-d.ter  AmerioanE  ha"e 

'  1‘y.OO  I  par'iUei  bp'.i'-e<’n  '"-ina'lian  Indu:-- '  ,1.) L-dliim  give  us  not.  onb  the  |  had  a  !arg“  rat  t  in  the  ihiP-HS  "■f 
115.7.5  trial  .Al-icho!  and  PisUlleri  Coi  pe  ra  -  ^  tilamenr  i  .mp  l.r>  lishteu  o'lr  daik- i  (  anarlian  dei-el-upmen*  and  deeunv 

-  tier.  S’^egt.amv  Ohr  i;>ti.-i  '.cm-'  uo  . .  piit  phe  rlienooianh  'o  bring  .  J  he.v  'ii'ii'ide  tui  li  norablss  as  Eigh‘ 

7t-iJ  i-5  pt’-ui*  ai-  a  nie.ttci'  cl  fa.ct  ha'-:  -ibctit  ;  i-ii.jij.;  into  every  b'cme.  and  did  Tl'inorabto  ;iit  ilr.>'i'ge  Terle"  dis- 

- '  cc-rt  hpg.'  ic I  sharo  I  apit.ai-  i  fr,tinda'ii'r>  wotk  tor  ijig  apjasing  liDgulshcrt  pbila.nthr’Diiiit  and,  ”et- 

'.v.-t!.cn  than  the  fornGr  hiving  out.  .  industry  yt.ji'or-  eran  uieinbcr  of 

standing  a  tetaj  .;.f  i  74. *,54.5  liiares ,  b‘‘-gat  the  rea.rer,  'vhs''h  besa'  'iement  .inu  o 

■■f  no  rev  felu®  a.^  ageinst  l.Jtl  Olb'  ij.,p.  .pit.h.rt'®''  n-b"'''  hpegt  tiie  I’asiou...  A'lting 

i.i'.nn'--  -=^beres  '  Ak-Nmr  -i'  ind  B  out  -  •  ""  '  '  '  mi  nf  Canada 


luon  victijve  industri 


ran  meinbcr  of  the  Canadian  Far- 


paid  last  '  ear  r^pt'esented  the  p-a.sr- 
ing  cn  to  shareholders  of  the  rem- 
cany  s  big  re*en'jes  for  its  Inter- 


I  time  Oatineau,  bc"  e*  ei .  ir-  n'l- 
i  supplying  anything  h.k"  th'^  pcm«r , 
;  that  !G  called  for  under  it.'i  l  anoiie  ! 


lii'i'i  fiir.iarit  firnltl!  sii'"?  I'-’." 


lUtions!  Fete  holdings,  .and  m.  the  cf'titracts  vith  the  Hvdro  Henc^. 
ligh-i  <-jf  the  fact,  thgt  the  e.vtra  i  although  its  first  mortgage  b'cn.'d? 


dividends  raid  by  the  latter  organi- 
satioB  u'ere  taken  largelv  from  sur- 


fctiii  8,ppear  to  fee  fairly  “•el!  secur- , 
ed.  there  remains  some  cinsiderable  j 


Average  reFim— 4  7S  pet  cent- 


Freferred  Stocks. 


plus  it  IE  open  to  ouestion  “-hethor  ^  doubt  “dth  regard  to  the  genera’ 
disburEemen'ts  for  the  coming  vear  '  mortg.agc-  bonds,  end  move  rarticu- 
■' iU  be  as  senerous  as  in  1535  -igriv  the  preferred  and  common 
The  outlook  for  1536  is  not  'lulte 


citar  On  tb'^  one  hand  the  con¬ 
tinued  improvement  in  genei.a!  bu.vi- 
Tiitt  tins  ”T,i6  !t!  th€ 


10  E^ldics’  C*ortic?lil  ^ 
10  C^ti=i'?3  I’'^crtberTi  Fouei 
10  Dominion  Glass  (■'5  ... 
1.^  J3?T!3K3.  publi'.'  7 


.  .  r'***  nr.  ♦  -  '  -  -  •  - .  e-.A.  —  t.'  * 

.  . ./  crjni'lin^  ^  thC  C*^h?r 

■  *  lip*!?  '^n  ^Hr^t 

*  ..*  '  9'^  a”'  *7*^0  0**'0  Ot  p^’-r  Loni.n  'll 

hiTi'i^'  t.'f  b3TiK  tif-  r,i • 

29  f''»'  rpr-T’^l  371''!  IS  ;ilbo  E^j^ran- 

Vir  ^2  S  6  per  rent,  de- 

iir'v'  r*l*  if.,  ■rk'‘»'*'>a  .Uhjidi3t\'. 

Ti-DNci  *-  f' i 

taiiijpci  fmm  d^hifki  hi  rr- 

.  *  ■  ■  V  1  *" 

*'•  nt  '/eirii  tonis  cloc-c  i'*'  iLiP6*-ii2E  -^3 

'  rn  the  debentures-  ft  un 

d^vrTejod  boH'^V'^r  Th>it  th*^  fcTth- 
■ r^^poiT  nf  ''Alcnhnl  ndll 
'  hn  H  hantr  lo^nri  en^tr^lv  "iped  nut 
I  VO  G''*  -^tid  Ihe  Iv'ind:'  '*  ^re  h®Id  bv  ♦'he 


*’•^£1011*.’,  Aeti!!^  Friuiet  Mini?* 
pf  CsfUdde?  ''’bo  berr 

m  2'?"'*  Hnmpgbir'T. ,  tbs  Is-tf- 

Lor'l  Gbaurbness’ ,  Fiesident  ct  tie 
Canail'ar  I'acf'c  F-iiB-av  born  In 


h  p.-r  i-.nt,  l.cn-N  mi  Th?  intein  a  1  -m  h.isMon  .n  gm*  T  ,  tVn-.Vir.  F.i,i;'aV'  bor“  t“ 

the  hand",  -yf  thr,  bank  <as  rolGtvrai  ,  b'lio’  c,  oriEinatr-d  in  Englan-l  j  Miin-.giacr  the  hifa  St  ^sn>— 

f'-.r  rpr-ca!  !-,':iii-  and  is  also  guaran-  the  \mer!'"<n  au'omcbt.e  h.ae  put  the  |  -jh^mion  prct.i'f^nt  «r  ih'  Camad^ir 

f"!  yi.iiv.  c.m  -If  6  per  cent,  de-  nation  r,n  v-hroG  y.onm  may  thmk  it  ;  v^,  f  tj  a  ii-.-a .  V  hVVn  at  Lof="-- 

bTiiuie.  of  it.  -h.'.o  h  .iihiidiai  ',  . ;  ha?  rm  It  on  fkid?  tustead  of  wheek'^  ;  ind'ana  C-tianc<.  ho-v  *^^5.. 

thr  Fcbm  t  •M.-Nish  kunim.l  .ov- j  hut  ;it  ;mv  r.am  it  hge  '■"p  'rted  tn  |  '7"d 

enupa  fr'am  “  hich  Uayp  r.'.'-t  m  re- 1  entia  into  m-vion  The  ^ 

■-•  nt  v-ears  tome 'Hose  t-a  meeting  m  Broth.ei ron-pjered  the.  air  “  itb  ■  f,.„m  hom'-'  )  and' Bon  r  K  t47>,.-,. 

■  Grt-t  on  the  debentures  n,  n  un  br-avmr-than-air  flvmq  m.achine  etiuj;,,.,.  ,,f 

d'-vruecd.  b'Ci-eyer  that  thG  forth.  Eindborch  if  not  evamtv  an  inynit  .  'iVahiant  ' •.Ta.^a'-h'' 

' ‘"'^rT-inc  r^poiT  r*f  '  Alcohol  ^'ill  Ifji -t  bl'j  'e'l  iht  ^^-iv  into  j  r^tt?*  '  ""  ^ 

-ho  "  bank  loans  entimlv  smped  out  j  now-  t,cld  -f  buman  e.viiermoco  I  '  H«nrv  ar-ue  dFo'-d  -f 

and  tbe  b-nds  that -I  ere  n«!d  bv  Mm  I  T-r  fraM'ford  n  T.onp.  of  -Xeffer- A,, 

banur  veiea.ed  aroording!"  in  -id  ,  -n.  Grnrpi;,.  u  a^  the  first  to  use  i  ,  p«i,tmaV  a'l.fi  e'-nc-n".  i.tVo> 

cTi'.r  th?  MrNi.h  .uhsidiar-'  has  n  gn  .auaP-thetu  m  an  opera, tmr  j  r.inada  ~  “-aV~  h^jn '"-nA,,. 

indir-iie.)  d'mn  b=tmr  IP  the  pa?t  :  n.^np  and  the  series  of  'experiments  ,  „unr<>’  oitv  xticV«i,ri  ‘  Tin* 

ve-ir  an,)  ]ia;.  rnate.  iaii better  pros- :  bec-nninp  v-ph  him  b-ave  made,  it  ranche;  '  V hn'‘ VnVVr-imM  Th? 

pe?  s  for  th?  rurreui  year  rosPiblo  f'>r  ‘our  Gurgeon  to  remove  :  ^  hir'ranrh  ngV? 

<  ur’ent  cgmins.-  of  thp  t'-c  com-  -niir  anpendix  and  Il'OO  in  a,  few  _  _ _ 


iLTniOvaf  r''*!!'!*?  CTorp  •Tii.tJsf.a.ctcr^.'' , -  '  -'arn^iT*.  t  J.  .i*. 
arrangement  is  reached  betv  een  the  j  99  I-atmri.'il  Drev''!!?  1  ,5 

Quebec  p'">ver,  companies  and  the  i 


ru-'lia'?  cf  cars  ^r,  Ov.tsvlo  Governrnent  vnth  regard  to' 

e-.-can*’''"  ‘T  the  cenc.’nmptmn  Qf  the  HA-dro  contract?  the  mainten- 
‘‘jEchrieTnd  ether  od  pro'^tuct?  a  i^f-ce  of  the  dividend  cn  Canadian 
heari-ng  tai  -i'-iEt  been  rompleted  be- ,  Hydro  preferred  “'ould  appear  to 
e^v*  th?  tai-i>f  er  ott«“  a  OH  ^  matter  for  conlecture  It  m.ight 


released  ar‘.'’ord!nak 


'ikti'in  th?  etcNish 


return _ -5  45  per  cent . 


the  ‘lusEticn  of  a  reduction  in  t.he 
c;i  tariff  vhich  if  decided  upon 
"  ill  affect  operations  of  the  Cc.na- 
•d'en  companies  This  combined 


be  a  matter  for  conlecture  It  m.ight 

b-*  stated  tn  thi?  connection  that  in  93  Ee!!  lelechone  iS'lO 
financial  circle?  there- c-tli!  appears  A prt  Building  Frc-auci.s  ~A 
to  be  a  ve!l-d“fino(j  hope  that  some  v  17  Bu’  t  i“  i' 
satisfactoi'y  .arrane'ement  “11!  ulti-  -r?  r-onadi'a"  VTT? 


■mm'on  Stock?  (High  GradeV 


•  "ur’ent  earning.^  of  the  t'vc  com-  '-mir  appendix  and  $300  in  a,  few 
pames  appear  tc  constitute  the  pnn-  miuufes  the  first  pgrt,  of  the  opera- 
'  ipa!  redSfrn  for  tb?  di.-paniv  m  non  hemg  alnKTii  painless 
market  valuati'.’D  Foi  iii?  yegi  |  o.an.ida  alt.b'?ugb  small  nijmeri- 


der  Steam  Tio-t  er-the  RoiaMVilllani  j  r-ir.«ie  tbis’ eubVect  t^'am 

.  built  in  Canada.  ri.e  .  .  *  .  . 


Canadian  Ercnae,  di" 


tBat  revenue  A’® ’'“•’•'h-'d  in  connec+ion  :  450  jrviceriaJ  Tobacco 


Trom  Tnr.?ken?«r,Bi  pete  rpay  “ot  be  these  rower  contrarte  B.ep- 

•> 'ari-T  obECU'T’the  eamingETroE,  ,t??entati' es  of  th?  Ontano  Go'.ern- 
C'-ctl  cf  tha  company  an'f  cenee-  •  nient  and  the,  Oveber.  power  com- 
o"e’’ti-/  th«  market  ncEsibilities  for  ax®  discu??ing  ?onit  ?uch  ar- 

•hs  itcck  ihEofar  as  the  near  future  '  rangemsnt  at  the  time  of  v-'Titiag, 


75  Feto.  3ii 

100  Ilcntreal  PO'^  er  ^>1*^0 
iOu  Ilccre  Co’-ooiaticn  si  O'J 
j  50  Steel  cf  Cinaoa  ,71  75,  3 


ende-l  Julv  ■  "••-t  IP’.I  Distillers  ...j,,.  .■ontrihuted  her  share  toi,,,,,|p  i.V.ci-iiTie  ''thV'V-mtl 

Cbrp  indicate'!  net  earning  ymr  g.da.xv  of  progrese  One  of  tlm  :  „  ^  J  . 

all  chars-e-  ^  cb-ps  to  rr-is.  the  Atlantic  un- ;  Tie.gr  n??^  Mmu'e*  '  VTa 

cenr-  ,1  rhair-  on  Mm  a  -•  xii- !  ,4^,  steam  ti'Jw er— »he  Roi  a)  ilHam  j  *  . . 

be.  of  .hares  oi,t;:tanaing  dunn?^  p.jilt  in  Canada.  The  fii'rt 

th'-  period  !  ’IT  the.  .^jriesponding  :  .-.impound  bt-eam  englnfi  v-ar,  buil*  m  ;  A 
iu'-al  revi.rl  the  ll-.mi-nths  endev  -r,,^  ,.rst  railway  eleep  i  ^,“1  earh  ? 

2?pt?mbe.  50th  1934  Industrial  A k  1  ,,,  ,,  Hamilton  On-  ; 

■  oh"!  l•ep>,,•t?d  a  n?t  lois  equal  to  ^  ^Jcmi.tjbh  ranadian-  1  “  .T  ! 

ahout  50  >-ent5  «  share  cn  the  out-  .  Lai^^Arder  (JrahaniT  BeU  -  built  ' 
standing  -A  and  E  tl-OCk  ”'"1  ■  rh?  r,-orld-,r  fU.G  tcler-hene  \  Fgu-  !  .„ 


TTigb  "River.  .\iberi/j 

bie,  F>DibH«!a.b!r  for  tbaT 

'■'r'ljptrv  th'it.  FriHf’fc  bou,?b*  h 

«rh bO!'1  H  rijidOh  An(2^  a 


lonc'Tb  but  tJies*?  iiiirta.Df*'*?  ’vin 


■•ompound  bt-eam  englnfi  var,  built  m  ^  "  'surelV  thnt- do  ejtatTh 


r.anada  Tbe  first  railway  eleep  | 

ing  car  is  ‘’reditexi  to  Hamilton  On-  ;  ,^^1"  unon  rhf 


b^s  li'"- 


concerned  I  f  '  '  ' 

Sherri tt-Gorden  Hines  currently  |  KtoGteiiAy  Flor&noe  !^'Uit££  j 
s'  lling  ircund  35  cents  a  eha’  ?,  con-  ■  r*  rvootemay-Plcremce  stock  ar.y  < 
I'ritutes  an  attractive  base  nretal ;  r  paid  -is  for  10 -303  j 

^•peculation.  This  company  "-'itii  a  'Ih^res F  D” 
pronerty  in  Ncrthem  Manitoba  ha?  ,  xhere,  f?  onbr  a  “oo-'inal 


property  in  r  erthem  Alamtoba  ha?  ,  There  is  onl'-r  a  nomin-al  market 
ttov/er  reserves  of  over  4  "50,003  ticns  .fg,.  Kootenay-Florenc.e'*  shares,  que- 
or  cocper-zinc-silver-.go’d  be.arlng  ;  iT  ■\Tcritreai  being:  oife'red 

O  'f,  “dth  copper  as  the  principal  in-  ,p  itp  ^e  course,  no  bids, 

greditn'"  ProducEcn  from  the ;  jh^  piopecty  of  this  company",  lo- 


(a3- — Met  including  e::tra? 


1.0^9  ..epov.?d  e  n?t  lo:.?  equal  tc  ^  ^onn;' c^tEsLiTnadian-  1  I' ' ^ 

-••l-l’JC  a'-out  5n  '-ents  s  share  cn  the  oi.i.  ,  ,  Graham  BeU  -  built  !  '  "'  ^  '.Bi-ens 

standing  -A  and  E  tL-s'sk  J’x'N- the  worldh;.  firot  telerhcne  a.  rgu-  1  "  ”  ; - 

‘’--V  th?  -egj  ended  JuR-  .-.i-y,  ig;t  x.  ,  e.  ientist  rie-'-elcped  ib>-  i.a- 1  Two  iNew  Members  Addled 

-ir-’i  '?  tiliere-Seagrams  rep'sue^i  net  ®-xu  '  j^cun  Ma-rquih  wbc.a,t  ■"bich  rolled  I  Tni  Rnjtn$  nf  Sli*!  m  in 
..i.C'Dl?.i|,ng?  equal  to  $3.90  .a  -Viare  on  v-iback  tbe  map  of  the  world  and  did'  !  Doard  ol- -NheriAin-Wms 

j  steeV.  .Alcohe!  ha?  no.  $?.  I  it?  ubai?  to  unset  tii...  •faithust-Tn  ;  — - ~- 

Mlsbed  it?  rep'Ort  ('-"x  the  T^x  en-led  I  r^caadiatr  pr'afes^sor?  ^  -*-1  'be  annua!  m'SEin?  cf  shi.v?- 


t;s*' 


la?*!  bi’f  Althoiigb  i 


.Tit 2if‘;“tlfe''^r:rr'  '  brought.  Imn?  and  beaU.l 


^  cy.mrr  nn  StCwK^  . 


Pro^ucticu  trow  tb? 
■•.T.1126  '’'SE  discoGtinvj^<2  to*vpyd5 

of  193S  vhen  rnpv^x 

t^ric€£  ?!^cis  operation?  ricprofUable 


at  I*:.  itb  of  course,  no  b:d$.  |  45  Caiiadian  C^i^*-3se£fe  A>t  24 

Ihe  property  of  this  eompanx",  lo.  Canadian  Facific  F.aUwa"/.  at 
ciateid  in  the  Kootenay  district  of  j  i^pij  EoTinion  Siores  at  9 


Entish  Colum.bia.  is  a  sikser-lead- 
£lnc  propel t','  'v  hich  up  until  eoing 


The  steady  lmprovem.ent  in  the  cop- .  operated  wiih  a  200  -  •  150  fT-?,-  'cc^  a'  t 

per  market  this  lear  has  raised  jj„,r  The 'mine  is  reputed  to  12^  £♦ '"Taw’-'^n'-?  i  ar  «  .  , 
hopes-  for  a  possible  early  resump- i  produced  about  $1,003003  in!  cn  Ho'* ’’id'f^mnb  ' -"t  11',=. 

‘  ion  of  eperation?.  at  the  property  |  j^g  property  vias  teen  I 

Prior  to  the  shut-down  the  mine  had  ^  ^active-  for  several'  vears  due  to  • 
proven  itself  to  be  a  low  cost  pro- 1  igck'  of  f-mds  in  'he'  tre-asur'-^  of  i 
durer  Directors  and  management  j  to  low  pre- , 

1®,  g'cod  and  working  -lapitai  imd  -.e^cim.a'  prices  for  tie  metals  rroduc- ' 


75  Fc'undation  Cempani'  at  13 Is  -«. 

7.5  Lake  of  the  '  Vends,  at  14  _ 


j  re  iin?  '  eax.  proppects  are  ■that  th? 
n,;ft  00  '  ®ep':’ t  "  ill  ?h'7w  the  compan:  t  o 
'55s  5,0  i  ha- e  done  litU?  bettei  than  break 
qqo  fi.-i  '  e' j 
0-?  no  1  T'?  future,  prospect?  of  the  Dvo 


e  Hticicjtnr  1  duu  r.'&riiL.  /suu  i 

roSio  ha?  built  "P  am  .anlv  tbe  baru?  .urfac- 

:  Ae?  -  r  .  .  "anivi'inn  m  th?  Vruto")  '»'■  '  -  P-t-'-c  -J-'t-  'i”' 

ha  '>iah!,hcd  -'self  ar  pro-  'w  '.u?  .ni'enior.  o 


icintti.  dGcovere'J  lupulin  v'hu  U  '  of  viierv  in-';''!l!ia3is  Cc  o* 

brought.  Imn?  and  beal'.h  t-  f.hoijt.- !  ^“i-ad-t  held  thlr  n-eek  two  msm- 
‘md.?T'f  iaialid  -  and  j  k .inadian  '"■xxe  ridtd  to  ihe  board  in  th.^ 

built  ijnij  lu.pni  inrcd  the  baiteryEsf  I ‘■'''•  ''P''  e-f  X'ob'’  >'  .ve«'ajan.  pre#;- 
radio  .,et  '  Geimr-a!  ai.e?!  Ware?  a* 

S.o  much  f'ji  the  debt  we  all  owe  .  a?  |'rp‘;ld?rt  'ir  ‘j're.ctor  of  n'jmer- 
Eie  inveniors  aud  f-cicnt'slh  of  the  I other  conipariief,  -jrjd  Fau!  T 
past  and  nvehciu.  and  I  ba.^e  rouched  I  BGc,  rrp-idetit  of  ♦h'-  Northern 
on'v  tbe  bari!i-t  ?'irface  of  the  .?i.ib- •  Flo'  tii':  <  'r'mtciii’'  md  aG-*  a  mem- 


R  ECAJ’I  rULA.  T  ION 


'ssh  p'3sition  has  been  m.aintained  on  |  ‘ 

1  healthy  basis  d-aspite  the  lack 
•"perations  ■•’uring  th®  p-ast  — x-^iboth'i 
’'ee.rr-  now  i 

Dishller.?  Corporation  -  .Beagranrs 
'ecentlv  reported  net  eaininfs,  for 
the  fisc-ai  rear  end®-d  July  31st, 

■'333.  equivalent  to  ?'vei  7-5  a  share  i  gi 
or,  itE  o'jt'-t3iiding  st®'Ck  Thus,  at  ; 

'■  urrent  m-arket  le^'?!.®.  of  arcun*!  Jo  j  ^ 
'h.  issue  is  pelling  at  onl;,’  T  time*  | 
i3tt  x'»a,r  .:.  e-arning:  No  dividend  I 

ir  ii’er  Vieinn  p-rid  I'n  th?  stork,  but  it  i  r«,.,aa 
’’ as  intimate'd  by  tli?  president  3t|J.*;’;^T:; 
*  h>'  annua'  meeting  that  an  errij' I  r  ,,kdia 
I'li^rribut'cn  u  being  1-00? id ■.".•? d  I  i_;i'iaan 

The  company  has  apparE-nt.!''-  f  j  f  f;’:' jv 
r.jhijche?]  irtelt  firmly  in  the  dl?ti!- 1  i-r,,^,!', 
i?i"'  fifld  in  the  i.t  -S ,  an'l  e.xpects  |  r'®n>  ■' 
*0  benefit  material!’'  d'jrmg  th®  ro.m-  j 
in?  ■■■ear  fr‘’'m  the,  53  per  cent  re  j  c-s-ij. 
d'.i®ti'''P  in  th?  T*  -S  import  13.,  on  ! 
"'hifk*"'  wbi’.'h  takes  effect  January  !  ij  - 
I,"*  ne::'  Fi-ospe^ts  of  divideij'Ii  j  !'i'.  Er 
-i-tnvate  '-■'ith  Ihe.  canning.':  of  • '.-'’.^'-m-r 
fhe  rornran'’  are,  •obscured  b-'  the  pfc,5-.5„ 

l, ,,,,..,  bji’k' cbli® stions  undei  taken  ho’r..-'' 

m.  "the  h'it'ding  up  durin.f  'he  ps-st  i  [“'ysc 
’  :•  v»..-»irhj  ef  tie  sictensf  'e  plant  and  ■ 

r-  facilities,  nec.essarv  fer^sv’®'  ' 


ed  The  property  is  equipped  with 
a  mining  plant  and  a  ^OO-ton  mil!  j 
both  of  which  it  r?  ’.mderstood  an?  | 
now  in  disrepair  ! 


Investment  Yields 


High  ‘5 fade  Eoacis 
C-crporation  bonds 
Freferred  Stocks  . 
Common  Storks  1  Di’ 
Coinin' ‘11  oi‘  "  k.  I  I  P 


■  Paying)  ,. 
m  Div  I 


Ai'Ciage  >1e!cl— ."1  ,^3  p.-i 


$10.7  >0.30 

l‘j  920.01' 
t>,S40.0‘' 
27  107. “0 
7  67d  00 

$‘’9,;;oi'  !i3 
ceuf 


Y'e'd 
\  131  2.5 
i»00  03 
n72.5'l 
1,031  2,i 


Ska"--,  Ivv  '■■  lahli.  beri  nseii  ar  pro 
'  babk  ‘Iv^  'no.-t  important  facL'jr  u 
'the  J'-rtilli'iv  ind'i.’try  “f  ‘ba.t  i:oun 
trv,  'in  .1  1  -oks  ‘o  Ih?  U  S  field  a- 
b,r  fu  '•-■  g’?a‘t-t  .-iii'cc  I'f  f'ltur' 
bupiii'  ari  '  0,11  Him,  <2;ina‘'lian 
Tndii  finl  M' '■'h?'!.  i'll  tb-  '■••hei 
I  hand  bi..  tiiKiiigt,  f, ol  ricieb- 
.iit-,-  'rb  '-.m  to  .ii-p.i.n  of  I'r.  valu- 


n?>i  pprn-iit  inb 
.-  of  Ul*'  iCMlI'f 


portam  MicL'jf  m  ■machine,  ihe  Dpewnfer.  tbfi  lino- 

try  I'f  ‘hat  i.ou.r!- i  'dm  printinr  presi,  the  mlo- 

hr  IT  s  field  as  I 'v''^P°  "  inch  ha?  bro'ight  tliv.  iini- 


c  of  future  viihi 


"  bb'b  ha?  levealed  ill*'  bid 


h*  I  i»f  ni)MifMT''i  .  r.fljoi  E‘gji'1^  Otli6'r 

;ui‘]  v'er?^ 
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Shri L  ^  ♦h-i! 

Niesii  during  tlift  f!r.»  o'i^Trvr  of  U5'=- 

fi'.rHl  ^p;jr  bt  F*U  ■ 

jbovH  thaT  for  Hie.  rorTesPtscditJi 


^  rrA 


(»f  d!i4eat«e,  ordin-  |  pf^rjud  of  laLi  ^r.ir  ,*tid  if  nas 


labl**  Ks  .\Tn^*T‘'t'?ri"AvP^  nlna 
I  key  ihro'i'.;’!  iTuin-'i't ion.  in  th' 
'tT.'£'  I'lMu'i  Mvn  <'ti.t..'r  «b?  clisll! 

I  I?I-V  lip)  )  II-I  that  'Ouiiiry  dUTCth 
Throueb  H  P'dii  V  of  .ac-opfmg  p.av 


I  ,irv  )ii>ij.-eboli.l  match  ’vlnch  has 
vatu- 1  made  man  the  ni.aster  of  fin!,  i,cl 
\\bi3-imo  press  on  to  one  or  tivo  olhei 
1  the  ;  co'i  side  cations. 

lisii!.  i  To  rnt-otiOD  indlvid'jalb  fhe  late 
'cth  '  Pirinl-liii  K  Ijune,  Seexetamr  of  th? 
p.'jv  !  Iincno!  'D  the  Wilson  cablnot,  was 


r  « •'.»  i.ttEtiJ  h  rof  k'c 


Ij  ^'111  tiliii  ihc  r»n  thf  rn^irv'  tje 


about  oS  p-:r 


Ih(.''  may  apprar  a  soint'w'uat  me-agee  retiim,  but  1  pc  ticn.;,  ‘ 


^■  r  «r«*- 

*"  aiisHiiii*  Hrfijiif- 
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••“311.  }  -i’rbaHl.s  . 
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n  ii  ir':r’r‘t  \ 
'rnadl-jD-  ryf  ■ 
..-ten  tran?!.' 
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'iiilik 


iex.imrS| 


I'fy.Ctinni-.C'* 


Mal*3  vosJt  tincL 
fails  a?  flisy  do  !t« 
Cuba,  with  Bacaidi, 
Pure,  welloiy,  its 
gentls  watnifh  aids 
diassfloi!.  E.'csllsnt 
in  cf  hiafiball.  tcOi 


■  F,  c. 

1  li’Ti'V 

'  A 

i  - 

,  Ci?..  >Csir.ir?  .  . 

!  Ci:n.  N.  Fo?  ?! 

Car.  Ccn"fcrters 
!  Csn- 

j  C?ji  E  ' 

*  Cirsuiticrs  Oa«« 
i  D*:c:!0!or  B^idg^ 
D5Cii£>’or.  Clag-^ 

I  Drrrirtcr  Texr*!'' 

;  C'-JOdjear  T  ire 

■  !c;2*r-^l  • 

{  fmoerial  T ebaf  ’ 

Toi*. 

'  intferr.ationa!  Fet<= 

Lc,'f.lq-)l  QrrrCgL*  \ 

I  Mor*rE:3l  T’D'aF' 

i  r  icColI  i  rontenac 
Maii&rsl  Brrirenta 
I  Flour 

‘  F2*j‘ 

Ftnrrars . 

Fhoto  Lr^rn*  rr:i  ,  . 
Quebec'  Pt^-ier 
ShaTiJr.igan 

>?.  C anada  F*'*  e* 
of  Cau'fd? 

Se  I.ati reD'‘'e  !' loui 

Oeo 

(a  Aik.  guiitafion 
•nid  yuota^iDn.  b 
iTnelndtpc  e,.\tra? 


^tLh  r!  '  r*houM  br  tdkt  u  int  »  c-'n  H.ipr  ition  »h  t-guring  on  tir’  ci  .'tHke  in*n 

10-1  7"'i"i  V'-i?  Nuxxent  vield  on  a.  list  o.t  invrH.menls  ?ij.-li  n?  fhn  In  !h'?  fir^t  place  '  bu?  tlni?  'h-po'  iu,? 

til,  '  2  -5 '  the  P'Cint  shnul'l  not  b?  Poft  ■  15 ht  oi  th-it  cvccpi  m  the  gocci iiment  'luu'J.-'  ti  niifcl’f  b*^  m"'' 

ir.'*  re  2  IN  th-e  investor  b-as  inere  ‘rr  b.-s?  subityntn-i!  ^■'|■^■■T^1..l■  "i  ' pprcciatloii  m  dating  pr'''P'r.--i! ern 

'n®  ..on  «  6?  ]  value  over  a  peii.rd,  ■.-.■h'ch,  of  ■■.oi.ir."',  v. 'll  iidii  cmi.-'i'')i'i  iMy  in  the  tong  !■  .-VP  '•■  b'u'''!! 

*n  ft  iCfi '  xun  to  the  in'mement  ti-'rm  lie  invertnientn  fici'jn-Jlv  ih‘’re  are  the  th?  ftam? ''onnectioTi 

inr  9  '"r  'ft  fL  prospeete  fc  !in’r‘'d£ed  do  idecl  return  am'.'ng  the •t  '"niiion  .  b  ek?  E?ii  t?-  a  m  ir'vt  m  t’- 

Uij  1  13. c’ I  Iclephone.  BiiiMing  P.codu?ts.  F  N  Burt,  (■■in.i'-ii.in  Burri??  -rri'l  £ha.'vini-  ‘■  rnadljn  rye  ’  hisl 

ils  Tee  L'tj ;  $’aii  have  all  paid  high?.?  dv-idcndr  in  the  I'.ir-.t  tb.iu  th'"'  ?  now  Li  mg  ‘  t-',  .rten  trand.'  of  ' 

?-->  7  S'l  L-,' i  fiist'.irsed  and  a.  in  ea?h  cas'’  th?  '.'jnjpanie?  a"-  m i.-.^'in^'  a  r-temf'.  ;  si'Sian 

isi  '  oe  f  j  s:-;p3.nsio.n  in  opei  rtMcn.®  and  earning.®  are  .among  <!:■'  1  a'b'-g  -jpeintor:  |  in  ’  iev- 'rf  the  cb’ 

’Ia' •  ?  e?  A  their  re.specUve  mrkist.n??,  and  are  srreng  fm.?ii‘'ia-'!'- .  Mi.ers  appeal?  1  ■?(  the  big  7'-^  pp- 

42';-i  !  .?.?  4  ri  I  gco'J  leaso'i  ?■■>  ass, urn?  that  in'’re.e.?ed  •diviJ^nd.-  ■?■>>  '  or  all  cf  rui  e  prvspect.'  ior 

n-e  -.ee  4  s' ;  these  ^eerriupa  will  he  mads  o- sr  the  nesst  ys'ar  or  fi  '  I'l'.-d!-,-  lutei-  hey  ^ver  it  is  not  ; 

!|;'9  c  c5  7  j  nat’.'enal  Petroie'uni  has  paid  esttvas  of  .“S  cents  a,  share,  in  luja  an'l  $1  Ak'h:'  ha- ing  a; 

^6  A  0(5  iliedife  tins  ''  Sir.  31:^  tJUN  of  l!'‘5  J  ‘ 

~  T  nr]  ft  a|  I  ^  19S6  Is  ’.n  dcutt.  SCI.';*  additional  pa'vmsntr  -^T't'-^d  for  '  ^  ^ 

r,i  ’  -5  ter;  I  of  arreai':,  o'  di'-edends  an;;  ’■■ifh  carmnns  running  -S'vay  ahead 'cf  '  — - - ^ 

"•''otA,  ?  c3  2. Si ;  dividend  veq'.'irtmsnts,  1'  is  nrobabl?  that  further  e.-iTrae  cn  acco"''t  cf '  11 

arrears,  •^"hich  seiil  amc'unt  io  o\-er  $11  2.5  *3 'share  'ui.’l  brcaid"  '  *!  j! 

3C:!if  Tt  TT-iii  >;,s  Seen  that  '5'e.  have  recommended  ncn.di'.fdend  na^dn? !  ji 

o,-.  common  stocks  to  the  e.-Jent  of  about  20  per  eent  of  the  co.mmen  stoci:  1  i*"*  A  TN, 

ill  e  ce  i.i'iilist  or  19  per  cen'  .cf  the  $70 COO  investment  The  sto*ks  recommend- •  j  L  fi'A.i” 

I  ed  are  net,  all  speculati've  issues  in  the  bread  sense  ci  the  word,  while  i 

IS  ISO  Tsoithose  that  are  obvicus’y  in  the  specularh.'e  el.ass  .are  representative  of!  ; 

51  i.2Sx  i  Oil  comp-anies  'aith  cood  past  re'‘-C‘rd.s  and  which  should  re’ ea!  a  steady  re-  i  '  < 

150’  a  —  cperaticn.s  as  con'ditions  ’jj  their  respect’-.?  industries  con-'  j 

22K  J  33 !  tin'ue  to  impro"?  This  pror-or'ion  cf  non-diiddend  ra  m?  speculative 


!rv  )i"U.-ebul'.l  match  ’vlnch  bar  j  cated  Hi.it  epmifi  b'’tik!iij,F  "ef-  ap 

maiJc  Di'LD  the  m-oster  of  fin!,  i,cl  pruciat'iv  higliui 

uj«  press  on  to  one  or  tw'o  othei  -  -  - - - 

coiisi'iprations.  ,  Great  Lakes  Power  Wipes 

to  rnt-otiOD  indlvirlualb  fhe  late  _  t  o  1  1  a 

l'rrin|,|i)i  K  Ijune,  Secretary  of  the  Out  It-S  PfctPITC'C!  Arrears 

llUi’ilO!  ID  the  Wilson  cabinet,  'vas  TotoHa  Bu>rau  rn-  DmnvU)  rijT.^* 

lorii  in  '  anad-'i,  and  it  has  bueo  ?H.id  'I  i.iri'iilo  — .\t  n  meeting  cf  dire 

1131  onlv  Unit  aci.idcnt  of  birth  pro  tom  of  Givai  t,:iKi'r  ro.vrr  i.'.'  1 

iciiipft  111-  iccpivinc  the  Democratic  p.ivuuni  mi  arivars  of  7153  1 '3  pc’- 
n'lnin.iiion  (or  (he.  .Presideii'”  AJ  :,liaic  m  ii.a  lii  ci.ii  ci)  on  the  out 
Miril  Sirnm.s  "at,  born  in  Canada  |.  landing  iirefei  ici)  slock,  payab'm 
■-•i  1.1,1  I'll  f  oii"eii,s  v.if.  born  in  f  an  j  fii  rf  nitior  jo,  ri  "..i,  1  hui  a’ui'J'-iP' 

nt.i.  I '.-iib'  c  r  onublln  vas  bp’-u  in  lal.c-  car*  ol  all  cijn,iui;)ti’'e  div 
'•inad.i.  .I.inics  I.  llu!.  ono  of  ibe  (j,-niU,  iii  ..in-iits  at  Jej’iembet  '"•il 
v'lrb)' .  ori'  ii  r-ulwav  liuilden ,  v.-is  |  lo;;,,  \i  the  ■  a.no-  iimc  directors  d*- 


ftto.  If  for  a.  poi  Mon  of  its  '!c-  |  tnjrii  in  '  anad-'i,  and  it  has  been  said 
n,-Pi-,p  lo  orip  I'f'  tbc'C  t'  .'■)  epn- .  Miai  onlv  Unit  aci.ident  of  birth  pre 
opi  tton.  ‘iv  ..omp'ii’.'.’  '3  iirriiiinug' I ' '111014  in.,  icceivinc  the  Democratic 
a  -tHke  1-0  'b'’  lo'lu-rry  n'  rosa  th?  ;  ni.iniri.iiion  (or  (he.  .Presideii'”  Ad 
(io?  thu?  'Ii-po'  iug  o'  *hc  I'-av  tti  it  !  nor  ii  Snnm.s  w  as  born  in  Canada 
d'pugbf  Sir  i.i..f  or  lc!-'i  of  1  I'Tit  •  :-:i  11,1 0)1  Coii"eii,s  v.if.  born  in  fan 
datin''  rr‘''('o-'-iD'''U  ’o  .aiMitioo  ,  :n4.i  j’,-ii)i.  r  ronubllii  ’.vas  in 

■  -Vb  idi-.l  i.-  b'ld'iing  'IP  ttii'iiig'i  i  •'•inad.i.  .I.inics  I.  1131.  'ino  of  ibe 
the  ?aiw'  ''onncctiPTi  ai'-eidv  rcferri.''  j  -.vorb)'  .  cri-  ii  r-ulwav  liuilders ,  m.-ie 


’  th?  T?  t'Or 
hiski'^s  anil  also  the 
of  Its  M-iNis-h  t-ub- 


L-.'i'ii  III  I  anad-i  '’larcd  a  f)ua.rtcr|\-  di'i'lcnd  of  ^17-. 

!|p|.'  ;ic.iiij  flic,  debt  (ti  hv  no  jipi  share  I'n  the  preferred  stO'M. 
„  _  .  .  _  pavab'e  Jamiarv  l-i  cco'erinj 

earnings  an-l  future  prospects  tpe  ,,ii.irici  cf  19, ;  • 


ee-  of  'the  obvious  h'opcrtance  twA  ■•hiet  V3!dstic'*(3  for  stuck  m.ar- 
IT  s-  iiui  ket  in  the  fit-  ket  ’-aluatj'jn.  both  appear  to  tu.s- 
■r..'?Pici.'  lex  '-be  distillerie.®,  t!f‘. —insofar  as  st-vek  market  ’  ilues 
it  ft 'not  sa=''  to  ''isuaiis- ,  c'-er  cao  b?  lustifis'd --rije  r-pread 

-,V  'in-  iM'*  c*.  3--  Vc^t  *1.^  t  ^^,'0 


''fM'lVTniuAI  ^TP!>nT5 

Ov'iHi  f!*’**?!! 

rhov'  5"  iricrtfisj  th’.i 
■?'  f' ft  ■*:■»»  CT  'a.-t  -S-t 

i*i  ^T**  0'^^  '  if  c5mT'4.r^i 


v^CO  Ov"  j 
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Cwnesn.la  ''Ren  Bassr^l"  S,A., 
fanileso  rf#  Cuba  anJ  Havana 
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••  1  6A  5  9i :  $tock5,  dee?  not  arre-ar  to  he  exceseii  e  m  view  of  es\^tisi^  conditions  j 

'■'p<  r  AA  5  A! !  3nd  the  prospect;'  for  c-ontinued  recover/  in  business  and  industry,  as  ; 

itl  *  4  oe  Afi'i|  well  afi  the  stock  mar.ker  ov  er  the  next  few  years,  ' 

'2D  j  cfii,  t  32 1  Tn  (he  e  'cnt  ‘hat  vou  con?i'Jer  due  to  factors  not  di’ulged  tn  5'0’u»  • 
■';i.’''i  ?o  3  7:  I  — n"ixv  th-3t  ov  ei'-eniphasis  ha?  been  placed  on  corpor.atinn  bonds  and  1 
in-,  5  C.1  1  7ft  :  stocks  In  th?  Il.T  n  hich  "  e  Eubmir  you  could  u.®e  the  sani‘.=  securities 

ft"  -  ■’  '0  e  c"  '^■’  '’■'-  rec'vm’-n^r.'t  but  cut  •■J'.wvn  on  the  amount  of  e.ach  propoi  tionately,  tn 

nntX  '  =cij  y  4^  I  order  to  ir.crea.®?  tjif>  high  g.?ade  bomJs  investmen+t.  to  th?  sura  which  , 

i»'  A:  jgi,  s  71,  you  consider  np'-'es.sai',  tt  this  i?  a  case  of  a  widows  !n'’estinents  er  ■ 
a’i>  I  ftob  4  N'^"--'-^X3e  in  nu'ch  the  s.ame  position  w.?  v  oulr!  suggest  a  di.Aribution  ef  ' 

6'ii  ,5  o'l  (  ft’ ;  approximate!".  JO  p?i  c'-n*  in  high-gr.ade  bonds.  30  per  cen'  in  corpcia- 

I  V  j  I  cc  f.  .1’ i  tion  bond:  an';!  40  per  cent  in  preferred  and  common  .stocks  VA-ith  pro-  j 

ioa;!  I  AA  t  Si !  babh'  a  redurtion  in  tpe  proportion  of  non-diyi'-ieu'J  pav'-Og  Stocks  in  ; 

I’!':  8A  6  jA  relation  t'X  'he  entire  inv-estjiient.  '  i 

fiau'  I'.'.'j  4  C7  _ I 

i^'-  1  II'i  ft  (i  Bidgood  Kirkland  tune.  Lhls  yeai 

y’<  I  ftiv  "  ^  sub^criper  to  your  paper  f  The  companv,  <?'h!rh  15  ,>5^  e?  th? 

'  M,  2  •.’  tcould  t'.ke  ’/O’O'  opinion  on  Bid^o-orf '  .’‘'-iox  rrr'jiu?!r'g  mine?  in  the  east- 
I  '  -j  ?"  e Kirkland  G’Cld  Mine  at  present  05  i  ^xxt  se'-'ticn  of  "the  Kirklind  Lake 
y'ii>  -  7-  ’iivesfineut  for  $200  Hev’  'nainil^xea,  having  entei-ed  producticn  in 

ini  ‘.ft!i  4 'IT  shares  ligie  they  iSiSued  and  out- \  Bilv  1.931,1?  ?ur>?nM-.'  treating  79 

cf,a,td!”a  iJa<’e  thr,  shares  5,4/d,  1  tons  of  or?  daOy  ’v.hi' h  may  be  in, 
fi)i;,c/i.  foi'fi  than  the,/  ore  jiist  iiof.  [  Fxeased  at  a  late?  dite  Dnder 
'ir  are  the,-,-  tun,  otlie,  peujiy  sfook.j  groun''!  vioi'k  ivh''’.’  b-'is  been  con- 
1 1’^  vou-  voifld.  ad otso  ’”t#  to  bug  'U  pre-  tmcl  to  the  ,503-ii  le^-cl  for  the 

Pri.r  Pi-  viam  h>enrr.  to  fhc  .e  in.  the  fjaid.  noimv  kept  pevergi  niontb  .  'll'  met  nith 

1”:/  K 'nil  h'n’  ".If  P."  ?nrouragement  and  lueparations  are 

1(7  z  no  5  ij  Bidgood  Kuiil-an'l  Gold  Miricri  hemg  made  to  s-ink  a  «in?.e  from 

ni  no  5  IS  bhai'cs  arc  i  urrentlv  traded  in  on  the  .530  ft  hori/cm  a'  ‘he  south  end 

8  00  4  10  the  over-the-cuunter  niarket  at  of  the  mine  to  deve!"p  the  showing.® 

1200  4  70  Hcnund  13  lu  23  cents  a  share.  The  j  at  further  depth 

to  00  4  so  shares  sold  around  3  lo  Ji.'^,  cents  in  Bidgood  Kirkluu'.i  is  eapltahzed 
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Seoired  fe  ciortfege  on  «ir®  plana  end  diittitweioa  srs- 
tftra  of  9  wtlI-o$tabii;hed  !ii?hr  end  pewef  business  strping  ibnut 
15,000  custosaeKs. 

Net  earnings.,  sitet  chAfging  dipfecUtion,  fot  tbt  tbreo  yotts 
ind  ei:?ht  months  end<^d  .Lusust  31sl  1933,  2\a  timos 

aLnnual  interest  tequiremenis  on  these  bonds. 

P'ict".  55  and  fstetest  fCrsidue  'PsadsV  *>  f "iald.  c'-'tr  5.40'^a 
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THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  20.  193S 


MARKET  CONTROL 

n  /■'  t  H  1 1  O  T*  n  I  f*  O  '  <•  oufiDiicd  from  Facr  I  >  I  poiidiuj?  period  last  year. 

K  I  INIIIiS  I  n  Ir  S  !''irppi’an  (’onsiimcr.  TIio  j  'Iho  Indr.v  mitnber  uf  ■wholesale 

UsV*  I  J"  U  M  1  II  I  iJ  I  :-o\  rmineot  lirlirr  es  that  (he  soiiud-  pricey  of  building  matoriala  on  the 

_ _  ness  of  Ibis  policy  aciII  become  ap-  hasp  lOL’C  equals  lOOwasSLM  for  Ihe 

nrciMoi.  r»f  Surrenic  Court  a?  «0.  *''"''7. 1"  months  'ended  November  "p 

e.  *'  I'i  f  i  h.iped  that  markets  Mhieh  are  re-  against  82.7  for  tho  corresponding 

t  oiishtiitJOitaMlY  of  Ads  opened  for  I'anadian  wheat  will  stay  period  in 

Awaiird  ''Pen  eieii  when  larger  harvests  and  Value  of  permiU'  in  .November  by 

•  —  I  hanged  eondi|><:>ns  arrive.  I  here  I  pypvincco  ■with  last  year's  figures  in 

.SI-ltf’PfNG  SHINGLES  '■  f-atisfaenon  wiih  tho  immediate  I  brackets;  Prlnee  Edward  Tcland  ?3. 


AT  THE  LOOKOUT 


< 'f*iish(utioi*alil>'  of  Ads 

Awaited 


.SMff’PfNG  SHINGLES  '■  f-atisfae|,on  will 

■  hr.w  mg  of  Ihe  new  Board,  and.  while  | 
,-v  .  I  .1  I  S' know  ledging  Ihe  factor  of  N  rgen 

N,y  l-ontTcr  Applies  and  weather  am)  pt 

fl-ypotls  Arc  SpeedctI  Up  mliei  lonslileratlcvn.. 

Pvie>r  Ip  Enforcement  of  Re-  the  tn  si  pha -e  of  i 
e.procily  Pad  ' 

Small  Decline 

\aueoiivft  Mniini''  of  the  In  Economic  Index 

M.PkeLU-r  K'Pg  goveninient  towards!  eeon'mm-  ind 

.'gru-wlnj-al  market, ng  ha:  „,;i  IP  I  a  Micd  du  ring  t  In 

•n„:.,.-).',ahU  timet  lai.ntv  m  Bnlnh  Tb.'  ,n 


*150  f*5.t501;  New  Brunswick  V.'O,  i 
-"0  (JJI.ll'5);  Nova  Scotia  .^SO.SSit  I 


CANADA’S  FOREIGN 
TRADE  NOVEMBER  i 
GAINED  21.7  P.C.; 

Total  of  $140,073,023  Com-; 
|N!i-e»  Witli  $  1  1 .5,008.00.4  i 
in  1931 

8  MONTHS  UP  14  P-C. 

Ottawa  —  I  'anadian  foreign  trade  | 


Growth  of  Auto  Parts  Industry 


itttnwa.- frodiielion  hy  fiiina  m 
'Imled  m  ilir  aiiloipol'ile  parts  and 
aeerssone.a  iiidti.ti-y  m  irell  was 
'.'lined  ai  $C1.;;T'<.7i'i7.  a  gam  of  ST 


parts  aipoiinled  i"  $L',I  l.'.L’L".'  an 
re-exports  $;!5q.fi."'ii 

laglii'  i\lalilislmieiiis  "ri.-  ii 
elinled  IP  Ihe  mdiislr'  m  |'i:;|,  ile 
lrihul''rl  a;-  follow:.  (llifarni.  li” 


pet  eeiil  over  Ihe 


v.illp’  of  Qliehrc 


\laiiil"h;i,  I  , 


There  were  eighll 


t  oliiinlpa. 


I.ihli.'.htneniri  reporting.  liemg  m  \.;m.  J,  .nid  .New  Biimswiek  1 
I'ntario  l.a.-l  'ear  S3  firms  "ere  m|  I’rodiietion  wn'  '.ilued  ,ii  IJI.37S. 


Oullook  Improves  F ollowiiiE  A*'- 
i-rnliiie's  Action  m  Hoostint; 
Prices 


ne  "calher  am)  ptiee  policy  ami  |  ,,fi5,c;on , ;  Quehre  $51S.630  I F401 I  $  |  io  i 

iliei  '•onsnleration  ..  heyri  iim  that  sTfi)  .  Ontario  tL'.30K.r>i'7  ($1,707.1117);  '  073  D  exe.'cdiug  tha*  of  a  'ear  ago 
le  tirsl  pha  -e  of  111.'  new  "  heal  y,an,t„b,i  $56.'Jr.O  ($24.1501.  S.-l.-kat-  I  pv  "1  7'-^  tor  I"  31  il-;  ami  1132  k'”-' 

, 'In'  IS  proving  .sound.  A't'ortall,,,  rim  months  rav..,  "'' 


operation  m  1  anada.  The  total  pio- 
dnetion  I'f  p:irt.:i  .mil  accessories 
from  all  industne::.  meliidmg  (ires, 
hatteries,  etc,  amounted  10  $;i1..ito.. 
Sii.'i  In  I13t  eonipared  with  $37.i'ii2. 


The  total  pio-  7i>2.  :i  gain  of  S7  P't  leni  omj,  .be 
mil  accessories  I  1133  'nine  of  si3.iini.l>s.i  from  s.3  me,  ORDERS  ROOKED 
meliidmg  (ires,  operalin;:  nlanls 

ited  lo  $:i1..it0,.  I  The  nunihei  "f  0111111'',' ee.  m  j  V,nLcuvei  Buiexu  1  h-  Mnso'.ls!  Tlassf 
I  with  $37.1012.  these  farlories  w.i:  .,172  m  IHIi  \  anroii' ei  — Be' :.l  -.1  tl,,-  .v.,t 


111  113,3.  Impbri:'  of  atuomohile  j  fomparc'l  with 


<3'i  S5ii  (02.4241:  British  <"nl'i'i'hia  j 

$20S,04I  ($173.25:0.  ..rp,,..,  ..f  wg 


engme.  niimhereri  :.'1.750  ;ii  $5,271  ;  pa.Mnrni:.  m  salarn 

111/  and  other  auto  parts  "ere  ap  !  tailed  S.S.41S  30fi  a. 
prai:  eel  at  $11,171.7117  Tixporl.s  of  is:’,  in  ihe  nreviou:- 


;  \  ancau' ei .  — fic' I' a!  thiy  port;. 

levpoiT  "hr.il  hnsmes;..  w  hieh  har 


'iijliih'  i.  "  b’l'!,  w  .is  the  fitsl  pri"  -  p|^,. 


rhe  <-eoni'iioe  index  "'a;,  nearly 
mamiamcd  dming  the  first  "‘eek  of 
I'errmber.  The  mde.v  of  bank 


Til.  f.i  .'pfo-if  t|ir  frder:il  market 
I!  :  1  "I  p.assed  I"  tho  Bennett  ml 
•n  1  n  '  ■  r ,  :j  f  lon  'The  piT-Oion  :it  I'ti.'l 
M  .1  ippo-ns  In  hi-  that  I'he  1 -sno  will 
n.'  lot*  In  tho  .-iipioin,'  I  oiiri  Ilf  I'an 


-bowed  a  gam  of  5  4  pc 


'  .  over  tho  p'eeedmg  week,  and  I'o-  ^  and  iron  o'c,  total  freight  on  th 
•*'  inmion  bond  prior,,  were  unebanged  \yrlland  Ship  I'anal  increased  fror 

■J  Mmoi  deelmes  "err  show  n  m  eeni  |,7,-,3  ,u.  tons  m  November  1934,  t 

molt  stock  pr.res  The  recession  m  1.313,023  to.ns.  Bailey,  rorn.  oat.' 
'II'  <arlo:ii|mcs  wa  -  I'-j  pe  imJ  .1  ,,^.p  ,  (.,,  ,1  enke  and  puipwood  al 

m;,rk."l  -lo.  line  was  si, own  m  ..pe-  p.j  imb„tantial  decreases 

nn  '  .ilali'  o  na.img  •  I  be  reopomn-  m  qeo, •, -a.se  1  m  all  grain* 

1“  i""i;i'.iined  1"  the  I'orumion 

i>  ,'n  a  l,"'  '**1  " "  ‘■’"'I  -"I'l  petr'vloura  and  mis,  tin 

I  'n  W.I  .  ml.  dL'o.  ember  ,  ;isi  ,,,  I,,  ^,y„. 

urr  ,  in  for  4$rrly  of  \('Vonil»CE  .i  or  *  ,  *  j  * 

,  I  .  f'**n'.'<'  <  TUjl:  'vas  rf^diJ*'pn  froDi  xS.l. 


and  rp*nF|iTip  a  ma rK* 

‘hit  ihr  JO' ‘tHpirni  lu  o  iiiial! 

tr>  nio\  ♦=  1.0$  )v 

The*  nro'lnriTl  cnxrrniiitn'  ha* 
h''*pO'J  that 

‘'■'*.7'  J*  1  .‘I’hfUl)'  Pl-rnun 

y/.Zt  tid  U'f  !U1i‘*'d  ‘.I’P'U.IJ  Flir.  fh"'' 
CdHTpi!^^!  h*'  '*•!.-  n‘U  r.-jv 

•■’r.lblf  M''*'  T’.f^nni'tr  ul 

’’J*-.!]  Lim  J.rrfprriiu  ft. 

'^cnn.-*'rc.  a*!  r  fr  t  f  ^ r  f  ron'  tr.qHp 

SoniP  1  nt«»r  <  ntnpiiKtmi 

Tn  LriMTh  -■ -iiiinihi.-t  M  h*-*-*' 

p  r-jn  •  ■  p  f  I  n-n  1  n  c)  1}  -  ’  -  I »' k  *  D  c 


f  !  ( t  n  j  ^r^a^o  E»f  Kr  f"rr  a  >Tai  aco  and  !  ra 

■  —  ‘  host  for  \4o  rnd»F'r  t  ince  n:’S  ; 

Caiiaf  Traffic  Kcrlecls  Vovumbor’y  uvpons  '\rr«'  up  J7''r., 

Increase  In  Busincs.s  i  and  imports  12'',-.  'r^. 

With  ;(  bea'-y  movemcui  of  wheat,!  *'7.  ,  ""'ft'"  ''Mm.is,,,.., 

gasoline,  iron  and  steel,  wood  pulp $,i12.l'4.i  .i  .  an  imiease  o 
and  iron  o-  r.  total  freight  on  Ihe ' 'j:;-':''  I";* 

\^■^llunl^  Ship  i'anal  increased  from  S  ’l.i’a"  s-im  isg., 

I,2.-.3.112  tons  m  November  1934,  to  :  7  w, 

1.313,023  ions.  Bariev,  rorn.  oat.s. ;  compar.ng  "  ith  ■'  mgs 

I  '  O.  :,of.  coal.  r.'ke  and  puipwood  all  I  "  '^’7 

sli.'wed  y.ilmtantial  decreases  2""-  $122.v,  .  "-i.  e-mipared  w  ,.h  , 


raiNcirif  sT4nsT!f>  or  rnr  tarts  ami  AcrKs>oRii;^  ivm  srav  im.iwi 


Akcrapp 
T'limbfr  Jialar' 
olrm  a»n 


tour,  in  November.  1931,  t'» 
Ions.  TTarte,'.  rorn.  natK. 
rvr.  ;.of»  coal,  roko  and  pulp'voctd  aU 
'"‘lunv ed  pijb^rantiiil  dCfTenscs 


,  m  fbr  4$rrly  of  Ncvonii'C.r  .t  fir 

•  1 1  nr  of  M  ,  ji  ,• 

Ihr  f hirruat!*’!!:'.  Ill  the  eE''*U"Ui  *' 
Ofijrv  i»;irt‘i*u  •biriPi:  Mie  fl'-t 

4  r^lii  nii»Lith-  *if  flie  pre^OUl 
Ihr  ihrlmn  in  •'■'rptember  hy;  (ir*  li 

ivMii'  ‘onntri'balaricrd  by  -ih  up 

$$ard  nit»\r  tn  thr  ly  t  piuv  4* 
Purinr  ibr  lyttrf  priiod  H  C'.»Ui»flcv- 
.4hlr  Ir.id  h-G  I'i'rn  fho$x  n  over  Tho 


With  dee,ease.i  m  all  grains.  !  I’''’'""' 

I  <>.il  .  coke,  and  and  gravel,  pulp  ;  ,  , 

"  o"d  .ind  petroleum  and  oils,  (he.!  nionth  ho" 'ii-  w  ure 

I  II  freight  traffic  on  the  St  l.a'V-  '  f'.xpansion  m  exports  oi  Ci-m 

m-e  cmjl:  was  reduced  from  SS3.  i  nf’du.'ts.  tll  tv  "•o,ppa,-,ng  wth 
'  tons,  l-tst  vear  (o  s.15.461  Tl-e  T-'fi.oi 5,17r'  m  N.""ml'"i  of  I '.4  l,.x- 
rgpr  .nerea.es  "Pre  other  grams  non  for -OT.  met-a!;,  r.xse 

,ean,.i  "'7k52  tons,  --ugar  ir..i77.  '  4ip.14l..‘  't  a  'Car  .jgo  to  $1.. 

pe,  lomm,  wood  p.iln'4$,252.  and7*'^-7S  prod,„-tx  exP-t 

''D  0!‘F'  I?***'*  I  rhipfh*  np\$  .-print  ro«  r  frnm  >11 

T'lyf-t  b-'^tind  ffnebt  for  Novembor  ,  ’  f*'  ti i -  ^.i  - ?_..vpdns!on  l." 

roi.rh  thr  Mt^riP  f  y  Tl  y  b. ;  tmp'->tf^  -f  t^u.ir  .  iron 


tlfi.TOO.'JSR 

HL:.4.S.641 

.PtO;. 

;».VTn 

1  !LOt»r*/JKO 

i9.ioi.son  (.Ttts 
.'i.r.so 

ir*.si7.f»s«  ‘j.soo 
I7.:i;i2.2.s7  n.sn*j 
irt.nv.'i.isi!  ;i.7ft> 
jr>.’I*>3.t)8/  5.17‘J 


S‘)n  fnu-;  lyst  ■'rnf  !o  S»^5.469  Tlip 
Idr^if^.F  inrrca..'Cb  "rru  otbur  sryin.p 
tbt^yn,..*  lonjt.  “ugnr  ir».i77. 

p.ipri  lootjt'..  wood  pulp  IS. "53.  and 

iron  orr 


Motor  Industry  fights 


W.i'k  ( 
lb'-  ''-eek 
,1'-.,  rh  ; 
hgbtly  I. 
k  I'f  last 


ru!:i:,on  to  I 

,(!  he!.-!  rhem 


longlr  nrl,!  '  «'ll  '■  '■ 

lb.'  la, s-iiiat  '■'11  ^a''"' 

.  Bro,  I,  '  .i!„m  ""  '""-J"' 

,  ha-r  .,1":"  ' 

,  Hid  .  porijhifn  »-  Iryr 

114'. I  tdiff'  d.-  thru  ^ 

,  .  ^  C.N.-  o  tur  111  I  •>nii>;irii'On 

Jnppo.g  .'bent  X'V, 

le  ,  Ij.v  '  e.jnti '  "  ,1,  i.irloadin: 

'  '  ■  e'.Vi*  pr'.  .  and  baiik 

nt  w,i.-  ica'  fd  'C^  I  |I  I  ■r,',|iei 

P'  rao'.-  h.'ir  ami 

■  e.s  imming  B  '  :,gam,i  i  m  tl,.'  v 

"f  of  normal  ^ 

Ptio"  ,,, 

*•:*  I  :ii;4  rl‘  ^  •  inj  -u  f  _ 

e^'-'i'ing'ie  .mus'bere  C.anadian  Wlveal  C 
T  tpr  Sip  nr  Into  United  States 


(  la:  I 

of  lie'.emt'', 
p  '*  Iioni.l 
'$rr  Ihyp  i:i 
n;jr.  but  fbr 


fM«-  fyrioi  ,  rrpE*rtrd  jdiU' 
iii<)r\  of  r»*rujnr>n 

p*  hichrt  in  thi:.  conip-i ID 
.pC'ijl-Mi'u  M'ydin^  uy  rtr*- 
r  111  I  '>111  l>;i  r  ii>  on  $\iIm  Ihr  Si 

o''  i;j:i  Modrryrr  '*  rrr  yy 

II  111  «  .1  rloetdinCi-  yntl  tvh  dt; 

pritr-,  ynd  ImpK  i.dcavipjj'  'VE>rr 


throijjh  t]iv  Sault  stp  ATarle  Canal''!  .1  "  , 

m'  re,merl  from  ),T23.X6''  fony  m  n3f  •'"f'-n'ral 

to  7. S71  012.  iron  o,e  increasing  from  prod'irlr 

r.^b.r.::  lo  1.-72.375.  other  gram  fr,im  l’-”o'vmg  :,-e  the  .g.iport.-  im- 
k  SI-:. bushel-  t'j  11.262.-.42.  -and  '  '"'•""V; 

wheat  deerramng  from  '•7.<l3fi.4gl  .sove.nber, 

bushels  „'  76.i53.5k4  yvestb'ound  ^  "’^"7 '  k  .T 

fr.'lgitt  .m-rea  ed  f.om  103,07?  ton,  '-*'  'f'l'-  ''"ded  wth  No'enabm.  wob 
t"  1.216  311  iipb-i'ind  roal  .a‘'i''iii nt.  I  ‘  onip  iMsoo 
mg  fnr  ni'ist  nf  tht:  merease  ...\r.-,ei 


te'tite  ,  ir'?n  ".ontinued  from  Page  1)  j  the  a.tnount  from  aui'3m'3b!!6  It- 1 

•md  ;igriru!-  le'c!  simildr  to  prices  ouoted  in  t'le  ! ’^^’it'.eb  and  ta..xes  on  gasoline  I 

■  j  l_  n"rd  :-ttaie:-  The  question  w  aj,l  '  .$11  inx estigatiou  lulo  relative 
•o'ports,  ,ni  ■''■-’'f'd  w  heihei  Camida  could  .afford  j  ^  'i^nddian  and  .\mf'n';au  t  o.'t..  w  il! 

amj  ir.nd'',*"  m  iiiKai'i  :'n  industrv  w  hi':Li  r,o;-t  ,  involve  tho  usii.i!  diffieiiliie:.  that 
of  2^c"  ember.  nju' I,  in  highci  ':jt  futees  anua- I froip  eompettti' •  •gouditions 

I,  '-if  the  ti  '.-|0!!'  I  both  at  liome  and  abroad,  f  rmus 

"  '-.iibi-i  "  Itl,  riie  fr.jii;.  of  the  lariff  Board  in- !  inaii'afaeturer-  arc  in'ariably 


m  salaries  and  "ages  i"- , 

IS  360  ;ig;im:.t  $3,..|''1,  |  of^'i  '0  mt  d"lriruiu;.  !",  :_'-juk-  Umc. 

|,revii-'u:-  )e:ir  '  "a  ex  pc  led  I"  ci.im  lr:i'l''r;,  liere 

;  a.  a  ie;  llll  "f  A'geiilm'''  :iri|on  m 

ShORII'M  IMUvtBV  ID-'I.IWi  , ,, 

\bI„«  I  laruipr;.  I  |,,-  g'  tieral  teeling  m 
Salarir.  i  ..I  uH.I'-a  I  |  he  l|■:lde  heii-  l:-  lliyl  :i  large  pto 

a**n  in^irfRtU  Ly  mHitu  .  ^  .  i-  .  •  .  . 

"SKr-.  flt  n-.rii.  ir,|',o-.c  I  portion  "I  1  amida  s  "  !i'':ii  sin  nlij 

pi.g:i.x,is.-.  t  s.irj'i.sa:,  V  R,r.,.;t,i',j  i  w  III  fm,|  a  market  ihr.'tigh  this  per'. 
f-.isi.s,,;i  i.T.tt'ii.is'g  s.ssr/.i.ss  j  predict ioi,.'-  "eie  mad''  that 
.•i.TKs.P'.i  n,a,K:,.i(m  (i.,"s.ns"|  I'aneouver  "ouhl  so"n  return  to  the 

a  lU'i."- 1  ■  I  pri;  ,t  ion  O'  l  llpied  :i  few  ;,e:i  .iin'i  go 
•i.'-sn.n-ji  ,.t:!0,i.ik  c.isi.m'J'i  I  '  ,  ,  .  o-.'-' 

.'i  sas.iR.,  .,sa7.Kig  ..iTi.siii  I  "  "Oil  lU'iiitlil'  i  hipriirnir  aggregate, i 

l.v.-f-.io',  s,.T.-,s.|o,  s,,i|s.T'.:i  !  hel  w  eel,  |0  00it0,,i,  ;mr|  |  ■•n0lMl'»" 

n.iii.en  l•'.04:..a.1'i  m.sm.gej  ’  I,,,  . 

i  .'igT.ivs  in.ss'j.m  •, .Ti'i.if: ' 

:i.i'gs..Mi  li  .'ji.sti  !..«7.'..i( .  1  Ide'at'i!  '  '-impan'e:  have  been 

•Si'li’l  r;''»!7''r!''i  '  riorit  fr'om  ihn.i 

.'..498;:iHo  iL'.v.'4K.-..vi  1 1  !•- |■j!l,:i I  j  ^ •  or.i C'-  business  a!"!!'  ,  but.  w  ith  tlm 

-  -  pi  on, If. p  "!'  .ah'indjnt  lurnovei  tlm 

I  ;dfujt!f_»n  lij..  rh.injr-*;!  pi^tlfrially  fm 
'  »hf>  bcTtrf  Tiiinriij  the  ""  rek  iu/' 
rln^^d  itirtpe  thuAD  i  nod  npo  hu,.i]Pl 
»  bnrtlxPfj  for  i^Apnrl.  rlr'll'r  I'lr.;  t ») 

M  made  not  la'e,-  than  t  miwr' 

UeCI  Business  Jn  Ortpnt 

~trom  aut'jmobUs  H-i  f^eiurn  of  br-.vk  fcaies  m  th?  On- 
ta^xes  on  gasoline  (  ’•'*  dntjeipatpd  beeaijsr,  of  tb?  f-i'?' 

'.estisiitiou  '  mto  reut  ve  -'-reentme  is  'irtuaHy  elimin at 

and  .\men';au  roc.t.,  wl!  low-price  tiefd  and  br- 

:•  uhihi!  diffieiiltie!.  that  cansc  the  .yuftralian  rrep  i.s  ehorl 
eoiiipctiti' e  'goud itir'iis  -  '‘-i-itl'-  and  prenitunit  here 
mo  and  abroad,  ^emp.  .>  lumped  as  s'aon  -is  a'-tivify  gtarted 
aeturer-  arc  in'aria'jlv  I'cccmbcr  13  f'l'How-ina  the  At  gen 


.'..498.:lHO  IL'.V.'tK.-.  .VI  II  .'.  I 


"!!!  be  submitted  It  (s  unde, -  | '-inwtlllug  t'>  publish  infomiatiou  as  aunouneernent.  and  'rudm,. 


4  TU'U*'!  riir  at 

r  wrrj.,  ULulcr  rr\ic\v 
d  Ip  riir  \y  la')'  ‘■'f  !  h‘.'*  »n- 
rt f44i  iUmJ  .j  jum  iir  .ihiHif 


Canadian  Wlieal  Goinn 


Jinx*  P\  f  1  .  I>  I  mill'. 
n  hoijniJ  fr  ;i  tjrfniitr 

iiiry  .Trr  runmnc 

nip  ,4  ■-  ntijrh  ^  ^  ^  h*"' 

.'1  -  p4»  hrfnrr  thr 

’jrrriif'lit  t.iUr.  rtfrrT 
thf  -ubU'f'f  of  nlimrr- 
’  ■f'lii  I  n  11 .1!  >1  'I  t  rs 


r  h*-:  >liipmcntg .  o'cr-Cd.« 

^'Uaraucc-  and  iiuportc  iuto  ilic 

T  nurrj  Sh'it*"  -  (.  aurfdiiin  A''huat 

dm  MU  ibr  wrrk  rodiLu  r’ecrinb*.  • 

1"  liiimuTK'd  to  l.iTu.’tKo  bU'bt'I.^  ;i- 
l.C''‘l.hj'T  a  yuir  a::'»  I’luTii 


.SIpcI  Produclion  [  'p 

Al  56  Rpr  Cenl- 

Nationwide  produrtton  of  sice! 
'iigots  1  if-r  w  eek  w  a.r  estimated  at 
Put  hiirgh  ae  '-Kcg  of  eapaelty.  down 
1  point  from  the  preceding  week, 
hut  o!herwi.-:e  as  high  a  rate  as  has 
hern  been  this  'car  The  la:t  three 
weeks  hii'-e  a'-eraged  an  annual  ratrihfi- 
Iightl)  above  31,000,000  ton;-,  1 7''.-  >  ^  ^ 
■ibo'f  the  average  of  the  tiryt  eleven  ,  ». 

months  of  the  'car  and  oriehalf| 
greater  than  ae'ual  production  tn  > 

193 1  I  I 

Mtlioiigh  a  slight  seasonal  de- 
ereai-r  m  demand  for  ,-icrl  's  es-  !  i 

pc  led  for  the  remainder  of  thei  I 

ve.ir.  tile  rtreni  dreliPe  i.s  not  attrl-  ^ 


■  ti.iirj  In  the  xfinister  r-f  1 'inauce  in  :  Iff  *-lic  niarkrt.s  in  'vhieh  they  bii'-  epattew  as  su£.pen'je,j  bijton!  "  foi  a 
Ml.  f'.'rri,  of  :,  confidential  report,  { their  materials,  a?  w  eil  ay  IhfU--  -  bort  time  fbe  rate,',  :.-t'i".id  a*  2*' 
and  U  will  he  8  matter  f'T  the  'li:  -  j  Pipouit-kes  of  produeu-an  If  -1  shiUings  practical!''  a!!  the 

''reii'on  of  the  go' ernnn-iit  whetiiei  '  “Befween  '  anadian  .and  .Ameriran  frading  being  done  ''ith  the  Lnued 
U  IS  later  ina'Jp  publnj  !  car.a  if  wi!!  he  foijnH  that  lliu  King'Jorrj.  Refi'-re  the  niorning  r  et 

Tax  KpsUtBiii'p  a  I  aelur.  jspread  tt.  hirgely  accounted  ior  hr  '  sip-n  was  oxer  tpace  bad  bocn  book 


•’SlSe'l'./  •  I  >.;  Ul.l'’''  ♦l-.StlO'l 
Mn.iivi  n.’i  I  I  -  noK.,,'--.  1,1  r  oi'.,  1  c 
—  I  irI'I  Mo,'|I'.x  — 
ni,  nil  ni( 

X  X  4 

-I7,|.»;-"  .n,1l'4.Ss1  t  Ae,  .’<4 ’.  I  IS 
iA'I.  ,'8  I  ,  I  1  I  leO.ai'l.f-'O  JSI.I’A.I’t 


is'ing'Jom.  Befnre  fi. 


•t2T87l,e>h  >  Al  04i  I  4  •  I  0  I  tvi.h/ 
o,jE4C.;Sf.4  8I|1,..I,I4  '.:i.:ill.e; 


LITTLE  CHANCE  OF 
CUT  IN  WAGE  TAX 


xugii.t  I  t"  r'ercinber  ]3  the  am"UM  Imted  m  sea.sonal  influences  but  lo 


".o  T.;.2i:;  2''2  hU'bcl-  l  ompai. 

"  iih  1 

(  niiir"!  I'-  lieinoicl  1  gnadi.ui  "heal  m  s'oto  on  I 'c 

,,jr  'erji-i.i!  m:iikefing  HI :i ■  I  ;  :m!"unte,l  fo  267, t'l.j.ks?  busliel.- 
'ip.ianv.  ;i|  '  .inad:i  'he  eoiup.Hed  "Uh  2',;'', 566. 3x7  the  week 

-nrbr.T,''-  here  w  ill  1:iek  the  I"  fore  :iiid  7‘'7  111.24"  .0  'ear  ago. 


ompai  . '1  ihe  ah: 


of  se'cral  tmi.'hed  steel  products.  1 
S'oto  on  I 'c  Xian,'  bii.'  cr.s  had  expected  adv  anec.s 
1'''_i.6S2  bushel-  to  i,e  made  for  deliveric.g  after  De 
i6,3N2  the  week  her  1.  and  accordingly  ordered 
)"  .T  'ear  ag'.'.  niore  iTel'.  XVhen  if  became  known 


Tax  KesIstBiiee  a  I  aelur.  jspread  it.  hirgely  accounted  ior  br  '  sie-n  was  ox-er  tpace  bad  been  book 

I  . .  ••  1  1  '  *ul  (he  higher  cost  of  cqiiinmont.  od  on  f r'jigbter.s  for  4i''.0iir,  (on-,  for 

cl  .he  naturar  ’expansion  "l“  "be  '  I*’!,  "osts  of  materiah,  immediate  delt'-erx  fix  ,  full  vessel: 

.x.»e.«n^K.i .  ...el. *1.  *  4  -.  t.  )  Linn  ({')  the  volumes  nf  pro- i  iiarl  hoen  chartorcrj 

pav  \v'  -  fni  T-ars  Vba!i'\hr  \’Mi/ru'' !  i.  p  U\[  tio'v  th*>.  -I'-bcat  Lltudlioo 

m  .n-r  .,r  h,nd.,a|.»  I,"", 323'.  "'  ',7  I""  "  ai.tb...uEh 

|.-•|".p:l  Ih'  indmirv  v.  nlaviiv'  Us  niii  m  ^  *  ountiice.  example^,  may  the  tide-  ha:-  definucJ'-  (urnod  Ship 

4,7  ;  P''f.''Ur,  US.  pail  'll  ,,,  ,i),j,t,..ite  the  nature  of  the  '  load'ugs  -o  lar  th,  •  ea- on  1,  m 

leading  the  Uominion  out  of  depi  e:,-  :  7,  .  .  .  -  .  .eaion  nau  to 

!  .';jijn.  these  are  the  principal  fioin's  i  '  '  't  ied  l,.,.iO"  oo,,  imjiieh  |■o,JlJ1,^l 

'  made  m  a  brief  presented  lo  tmrj  Bisparity  In  ilorkelt'  i  f'l  "  "h  1*  2..o."0(,  hm  hcl:  .at  ih.- 

T;,ritf  Hoard  ;n  OtiH".!,  by  A.  I.  I  hr  wide  disparity  in  thr  biie  of  fi’'-ff'f'r"ndmg  time  his.  xe;*, 

XTronin  r:jx,  representing  General  |  the  autoniobiU,  markets  in  the  Unit-'  ^ 

1  .'lot'.TS  of  Canada  j  cl  States  and  i  anada,  inakCc.  a'lc- ] effertix'-  piai,  loi  inereas'iig 

"Sometimes  u  i,:  .''aul  that  il'Ci  quale  protection  essential  for  Gic  i  ^  cmii'iu  (  :,n  fie  (J'.’'i:.e() 

motor  ear  industry  w  ill  lead  us  ou*  I  :,utomoti'o  industry  m  the  iJoiiim- I  be  ad'-pted 

"I  depression."  the  brief  said,  "and  |  ion,  if  it  is  to  he  preserved  in  a:  "  ^n.v  rei-omajend.-ition  ih.ii  nia' 
'be  statement  i:-  not,  a  mere  hiiiicli  .  healtliv  xiondition.  XVallacr  1!  ' ff^de  m  c.nnerttoij  xt  uh  dii  ••  .- 
of  the  street  The  expansion  of  I , jauuibell,  president  of  ilie  |•ollJi■"^'•  sh'.iild  i..;-  directed  i" 


.  a.  ua  I  Miif  ici.  uii  !v  -  statement  i:-  not,  a  mere  hunch  .  healtliv  condition  W  allace  1! 

ExpendUurP*  of|,:am„bell.  nres.dent  ol  .  I'o, 


Winnipet  Bu'ci-i  1 6r  l  inaitclAl  fimca 
Winnipeg  With  relief  expeu'Jl- 
Hires  likelv  reiiiiim  a>  the  |U'*s 
eiii  liigli  levr!.-  during  the  wuuer 
months  ilwi'  '>  luile  fuiabibili'y 
lli.U  there  "ill  I"'  ''e"  a  redlK'll'T 
of  111,'  two  p'l  eeui.  wage  tax  m 
yt.'initoba  ihi:-  year,  aieording  to  in 
f'uniation  fi'-rii  g"xeruin''iu  soiiiies 
Imre.  Of  all  lue  p'ov'peee  oulv-Brit 
1  h  t  'jliimbia  and  MaiiU'-ba  h:i\e 
lexie.--  of  Hus  I'haraet.rr  and  the  Hix 


i-f  h.  ' n  :,jiixiicj  m  the  <,  :inadian  "  hetu  m  the  United  States  more  ihan  a  fortnight  ago  that  ni,. 


i-mi : ’-■'I  ir  d  t"  ih''  M'-, 

■ni  t'lj:  '!,(-  oid'J-ii-'  hr 
'hmr  fi  -irr:,!  rn.-l'-k''' m 

r  .an-r  x-  U!  Hx 

! h  i.-h  ii  ,  -  hrr-, 
o-r  O-  a-,,'  M  1,  ,'1,  -i  : 

.!<-•  'iir  p,:i,kr'm,; 


(  xj.o'ts  lo  r|ir  I  pit 

.•nre'-ped,  'h'-'  "ill 
ih'-  f.tT'U''  .igree- 
d'J'ii-v  hero  will  he 
rn.-l'-k''' m  g  corunol 


-alt  f,-h 
sli-pi'  Pg 
t.'.aigl.f 


Xpi.'Pg  .1  gririilt  III  .1 1  ProdU''r.  ro' • 
r  ’  (  I  hv  'hr  la"  IP  nr;ti.-h  I  'oltjmhri 
rj.or'  rrrr  '■•'IIU-.  po'dlor-:.  .and 
t..-.tl-,'-'ii.r  :ornat"i'-.  i  i-'mtictuion 
'i-irnia!;  in  ni'.i' I  i\f  these  prnduo’.- 
hli  hrrp  ;i\eii  :,  .  opr  s'rong  .iU'tl- 
'  ,  ai'op  c:-m|'u'.''orv  markei'ng 

- 1  .’I  r '.-.p 

l^rrdt^c  Declares 

Divitlcud  ol  $2 

l  iiial  6  Months 

'■  ’'nr.nij'.'fJ  'rytm  P;-;:r  ’• 

\v.n;lt)  hr  «  -  Ti  \  c  •  •  '  n  ntf 
'  'Tinir'n  rh**  h.'uj  t  y.  |*f  ' 


,  I  Ur  r  I 
u  t  lu  M- ' 


pM  aTiU'UPtrfi  to  t  bui-bul^;  com-  arjvanF'Cs  'vould  bo  made,  buvmz 
"ill  lEH  ofi  \'m!i  '/i, l’ rjj^' hefure  stim^  linr.s  dccrca^^cd. 
rri'-  and  .is.tiyi  h  \.ar  mj"  wiieat  in  The  efferr  'va*;  noticed  parricukir- 
ho  op  the  lake^  a^precated  Iv  ip  sheen?,  and  to  a  less  extent  in 

roi  "ttu  rj.  .jcaiu>i  rho  "ccK  be-  merchant  steel  bars.  Biivint  of 

fi-h  t-u'*'  Iliorr  yycro  only  iunbu;diel  Hire  products  ums  sustained,  appa 
.  (12  oF  I  piMm}  ."latt’'  "  lu’  H  ’p  ‘  anada  a."  rentl'  due  to  di^tribution  b'’ 

I2>'i  '  jauv  I  a  '■ear  nzo.  brr.s  incr  ca:')n;:.  rontrai'  to 

}.i,.t  Uhea*  markcMii:;^  in  the  fraiMC  iiMiai  seasonal  experience. 

r?nvmec.'‘'  f<it  r|i»'  "('ck  endinc  r.io  _ 

-ox.  emb'u-  6  liDied  lo  7232.724  Industrial  Produedon 

)hi-,  I'U.iliel'-.  a  de4ir8.'-e  of  l.St.j.Si,,  from  »  j  t  j  rii  •  •  j 

,TP,I  Ih  p'l'vious  "-eek.  hu'  an  increase  I  rade  IVIaintaincd 

I  .x*  of  JlS.i-tt  o'er  ihe  ''"t'resfvruding  In  its  "-eekly  summary  of 
jp...  figure  tor  last  xeai  Iteeejpt.s  f..i  general  business  situation,  tbc  Sfi 


"'iirds  definUr,  obici  tnes  The  fir:i 
of  ihese.  xve,  helic'e,  should  be  .Im 
maintenanee,  m  i  anada  of  all  i 
lu.tis  of  the  uidii.'Ury  ihai  can  o[w 


dusiiy  to  i.aiiada  "-.as  'stressed  m  ' '7*' i  (•'■isoiiablc  etfieicney  uudv 

the  brief,  w  hich  tr.ieed  the  .grow  Hi  i  'V.,7'*,7 

In  the  (  anadian 

'lusH'v,  Hie  inanufa 


.•11  .  y  J  .  ■  'nc  'ff  oxpausion  ot  r  auifibell,  president  of  Hie  I 'oriJ  ;  snoiiid  i"'  directed  f' 

Likely  lo  Continur  al  t.he  .TUtom'jlule  industry  brought  Mmor  ,  o  rj£  Uanada  .'dated  in  "arua  definUe,  obici  tnes  Tbe  fu';  i 

Hiqh  Level  I'm  striking  revival  of  bu.sm -ss  f,r(pf  prcsculed  to  the  Tariff  B'.ardl'’'’  ''f'lic'e,  tdiould  be  Hm 

- -  .Htter  tbc  slump  of  1920-21  and  whil,;  on  behalf  of  ilia.  eom.  ! 'jf  'tH 

lire*  Burt-i  I6r  I'ln.'wu.l  riBu,,'  idiHcreoi  eonduionn  now  prcv.-nl  pyj,^.  importance  of  the  "'f  'udutdrx  that  can  opti 

nii.eg  With  relief  expeudf  j '->t'  reveal  that  the.  auto  laiiada  ".as  'strcs.sed  ,p  rtfieicney  uudvi 

likelv  fell.:, in  a.  the  p."s  "7  "'f  rly  stand  ;  modera.e  pro.eetion 

,gh  lev,!.-  during  Hie  w  uuer  1 "  r^b'l  wailing  fnr  recovery.  It  ,f  .„„p„,onve  industrv  ...  .  ,'.r;  "'luul'an  auiomoine  ,n 

s  Hiei'  ..*  liHle  pnabibili'v  f'"  recovery  and  ux  even,  place  :  7"  2  '  ,xf  part- 

here  ".11  b"  "'en  a  rydU'-H-r  i  Us  oul  of  Hie  depres-  d.du.-H'ies  a.ul  i  I’uy ''7  - 

IWX  P"'  eeui.  'y  -if  ,he  manufaeturing  of  ears  'onipany  lu  'he  !  .‘han  I'he’m^re'iu  cmhi' 

iba  Hw  year,  a.c.ud.ng  to  in  -  pr';.fu.able  it  would  -Tyy  'f  ^  ••nPruxuu-  •„  ^ 

non  r'.r,,  g-x  er.i.n''.u  ‘  e,-  , ,  .  ompetiHon  Hut  the.o|'"®'>'  ^''"'."OO.OOO  u,  salaries  aim  ..  |  „  o|  emplo'  iueiu  .  once,  m  d 

Of  :HI  tne  P'ov.peee  ''Mlv  Bn.  n.anufa.'H.rer.s  m  Hie  fp,,,  ,j  |  "  "Kii'  'o  ""  "wn  omplo.x  ees.  toge.li-  I '('i,,  ,„x.„|xrU  ,p  f„,- 


auiomoiive  in 


"If  the  manufaeturing  of  ears  in  :  'onipany  u,  the 

were  highly  pr'.fu.able  it  would  -Tl'y  'y"  h""!,  •'fProxuu- 

i.a.'i  new  eompei.lion  Hut  .he.ol'"®'>'  ?'''"."00,0OO  u,  salaries  aim 
were  n.aiuifa''Hirer,s  in  Hie  fp,,,  ,j  |  "  "Ke-"  'o  ""  "wn  omplo.x  ees.  togcH. 


Industrial  Produedon 
And  Trade  IVIaintaincd 


In  Us  weekly  summary  of  ih, 

eneral  business  situation,  tbc  Stan 


week  follnxx.  with  last  veai  s  dard  Stiitisfies  t  ompany. 


in  I'jHimni.)  a,:o  v, a., '"CV  xx-pl,  Oimnecd  and  thorough-  ""  "'c.  $313.00, i.uoo  ^p..,u 

li'vie,-  of  HUS  I'hariieter  and  the  tax  ;  w„h  ,hc  Canadian  rnar  pur,  bases  of  goods  and  sci'icl-  , op,  rations  is  -re.itl'  in  .- 

1.*  kecnl"  rcsentcl  h'  ilu'  .-m.ill  .  xx  ho  preferred  to  Slav  out  of  *'uni  other  eoneern.s  in  <  anada  cess  tif  ilic  l:il>'ii  ip  Hie  .'i:.s('iijb'u 

wage  earners  in  H,r  cities.  ’  Canada.  '  "Bceaiisc  of  Hie  proxiinily  of  the  ,i|,(,raHon:,,  ip  oi,|,  r  i"  I'  laiii  in 

Carly  in  Hie  year  .-igns  of  in'  iea.-- !  "When  de|iressiou  eainc,  roanufae-  |  uued  Stales  tariff  proteeiion  siill  manutarHu  iiig  hihoi  n,  i  anad.i 
Ihe  ii'g  ro'enijcs  gave  the  g'lvcruiuenl  i,,re|.s  were  Kecnl'  conscious  of  thei''^  essential  h,  the  exisietiee  ami  i-  e.s:-eiui;H  ili.ii  it  in-  proiceied 

an-  lo'pes  that  par'  of  ib<  biu'di'n  miclii  „f  reeling  fallen  buy- I  furlhor  development  of  Hie  iiidusH.'  „  m,,r|, ,,xu.,ii 


cess  of  Hie  l;il,',i  ip  Hi,'  :i;.s''njbliP . 
"I"  raiiop:..  Ill  "idcr  i"  r'  laiii  Hu 


furlhor  developmoni  of  Hie  iiidusH.' 


figure.*  tn  brai  ke'.-  'IanU"ba  1.3.466  5'ork.  currently  comments  as  fol-  rmpiions  under 


New  he  lifted  It.  was  H.ic  "  ish  Hial  'i\-  poxxx-r  with  biwer  {iriecs,"  the  'f  f  anada,  said  .\lr.  i  aiuphell  "S:i 


i...i..ik.ii  hu-hcls.  Sa.*katehe"'an  I.  loxx'-; — "Indications  are  rbat  indus-  this  eoniipg  s;e.ssi')ii.  if  po.-.-ohle. 


:uj  he  rai.-i'd  ,  ,siatrtiient  read 


a!  least  a  uiodi  raie  exirni 
"Utili/alion  ij'  :,  ili'sirahlr 


'T'.ai'h  inriiisirv  presented  its  own  m 


ng  a.s  the  si/.e  of  the  (  auadi.iii  |  of  (  anadian  l.ibor  m  ih,  indii.  tf. 
arkef  remains  so  miieh  sniallei' |  e:in  besi  lu'  eie-iire'l  l.x  il,, 


I  26?  136,.  Mberta  2.105..;o'  trial  production  and  trade  are  being  e.xeiii|>H"ii.s  are  uo"'  *4?i.'  lor  .'ingle  ,  problem.  .'some  Indust i  ics  i  •  ban  Hial  of  Hie  |■^it''l|  States,  even  j  lishnierii 


1r,',|  r" 

'Ppo;  '  IIP,'  ' 

.  :  111 . 


AEiiiii M'li  4)( 

!  lir  l)rl>!  (  lit 

!<i  i’r  Opposf'fl 


:Min,f,l  August  I  to  r''’eeniL'.'r 
•'  'TaiiMoba  !  t .»'Tio.7  1  '13^.1  "'.IT . 

kiitcbc"  an  9C.77".*;(;:;  (  7  ». 

^lb^^Ii^  hi.yt'b'.x.T;:;  d; I  j**;- 

Failures  Decreased 
Durin<j  September 

•,  ■  n  '  'I'i'id'd  lie  "'ll  '  'll  Hie 

iiuiphi-r  o!  :c-  igtimi'iil  unde"  H,r 

ftiili,  nil''' .'  and  W  inding  I  p  ,\ri  . 
w  ,1  ,•,■.■..1,1x0  m  p'cri, .  '■i.in 

p.i.'il  With  pt  I' PI  pi' •  I'.;.!  "blip 

■|i.  Ipil.'lup  .-.f  ‘h.^  .1  'gp.ir  :H  .> 

'i,..w.il  :i  |.ri.pi.iu,i  ,  d  di’ricH 

.  .  .IP  I-"  P' i  l:iiIpTf  n  uni  iirriTj  ‘iX 

'  .ppt.'i ;  I  .1  "  I'!.  I  I  '.  I  ,|.■l■-n:|s,■  of 

..b<.pi  I'.',  rip'  - 1 1  PI ..  i,'il  It.il.ili 

;|.  ,.r  'll'  ',  ■•  igp.-.  I  -  .tPL.IIPtril  to 


.Si'iiir  r'iilimn  Off 

Id  Wlioirsalc  Pne.r.s 

1  h,  ;  pd''  '■  ri  p  'plif  :  . 

pr:x;r  op  H'S  t.,'  '  !■ 


maintained  at  a  highly  satisfaetoiy  [icr.-on-  and  ?9ii0  tor  mari  iril  ner-  .  bi,,i)ghi  about  a  reduefion  of  t|ii:il 
rale  .otne!  anivity  is  holding  clo,*e  sons,  Thr  gcneial  idea  h:j:.  Iieen  to  j,y  ;,||,|  ,|,iji(-  (uoperly  ;  o,  :unee.  lip 
lo  the  psak  levels  of  the  year.  .\ii  reli*''*'  smti''  of  ihe  ,  mallei  salaried  i|ualuy  of  sonu-  things  can  he  re 


,  .noiij'il 

I r.  ij  a  . 


i\l  '.1  .!  (■■  '(;■ 


r’RiJDENTI  AL 
TRUST 

i.wnpAuy,  ijMirtu 


rri.rriT.ei  irij  r  r.i_r'.'- 


end'P'g  l'"■l■,'^li.l■  ■  r:  I"  o  li.ipp' " 

r  ■_■  •>'  :oi  op-  t.pp>ling  n:.t!U’i'  o. 

■  ■p:  .  .  ,;l  p  p'-n  p.p  of  ,,n 

'hr  r  ..-.'-fj.  ,I-,  tPulk*'  PI  Id' 

' . ,  p.o  I  o'  I  hi'  week  i)  Ij..  1 ,1  r  hr  ■'  ■  H, 
r!-''w:il  i.r  p.  .'x  e  I'l',) '  opP""'.  a'.P'!  tde 

a  nriopn  I  rni,  n  t  !>•  rhe  Vrge.n'ine 
r.,.'  erpipr-'P*  op  itp-  I'.'h  of  a  )t' r  p 
..d  '.'aP'-.e  I  ■  .xnx  la  t  ’e:,v'  pi  I.  e  (h*- 

rp.n.ippip  •guai  ami. '-'d  '<’<  t'he  Arger 

tine  I :,  riper  fr, .  h  s  x,  I-.,-.':, 

"  1,e;,r  te;j,J'l’.  1.-.'  t  grePind  'ei  Hie 
'_re;jtei  p:.rr  ,xi  ide  w  lek  :,  r’  e 

'!  (  ent  pi  i  d:j  hi  i  on  i  '.'ida' 

rlpc  In  Xrg-rntipe  ,]ex  e  le>prne  n  I  .,  'a 
p,  '  •p''f:eienr  i  o  'a'  e  the  daU"' 
,re':,ce  a.i'OX'-  tiM'  r.f  Hie  pr,x..-.u 
"  If  k  Mi'mai  r'redii'  U  d'l'ped  fr..ni 

.  ■;  I  ..■>  ,',0  Ilerlipe-.  w  x-e  7,  n,r8l 

;r  Nop  l  irroij  Metal-  The  pee. 
larijl.xr  l.ieak  tn  '.liver  wa'  ;  hi  ''■ul- 
■';'P.!;ng  exent  pp  ,1,1'  .retion  txnd 
on  th,  M.ipfreal  iparket,  a  net  drop 
r.f  X  .epi:,  . i-i.irreij  in  oiip  ,Jax  |o:' 
f If.  ,tli|:.ei  Hii  pot  month  (  oppe,- 
It  ).!,  tip  aii'J  IIP  al  .,'  oli(  lo'xer 

,,pd  th,  .pije;,  to;-  ihU  groUp  DUiVcd 
f  r..n-i  4  to  ,  ■'  r.  j 

iap:xd'a'.l  I  a  I  ni  rrodu''l.  we 
twrn  .  I  '1  lo  I.:.  -  T'ir!,l  rrodU''t' 
••ere  .on.tant  at  a  diji  .Xpiroal 


to  the  peak  lexels  of  the  year.  .\ii  reliove  sotpe  of  the  .mail 

'omeihiie  proiluetion  and  sales  have  laxpa>er-  from  Hie  liv' 

deep  at  reeo,  d  lex  els  for  this  period  up  a1.2"0. 
of  the  year.  Building  eonstruenon  I  ri'iislirv  lercll'l:.  Hie  - 
IP  N'ovrmhei  showed  the  xxide;.i  fiscal  '-ai.  Ma.'  I.  ha'i 
'nr  to  'e,)r  increa.-e  -n  far  in  li:’,5.  I  noiigh  to  "iirranl  ;iMV 
.'-nd  re,  idmHal  aeH'tlx  gained  near  xviid  the  i.ix,  alHp'ugh  Hi, 

I,  ion,;  Betail  trade  is  sati-fae  op  i"  la  u  xrar  of  Hic  t 
tor',  ard  there  i:-  ev  tiienee  that  rereipt..  Ii:ixe  beili  PI'  I" 

I  dt'  tni;i  ''vlume  xvi'l  re;,,-!,  the  dut  li.'Hviig  pioi',' 

II  glir  r  point  in  five  tear-.  I  dr  two  |ier  i-enl  lav  ' 

Not'x  irh'.tanding  favrnahle  eiu  anri  w  i gr  has  brought  i 

•ep!  'reipl-.  there  are  .,''e,al  nni-er  ag  of  -1  'S.ppp  :i  rpont 

la'PHe  'Tl  till-  unnierliale  h,j  in, |  fui.H  '■etpips  ronie  lit  fi 

iHiation  th.u  ca’I  for  a  ili  gri'f  of  ri''i's"P  .  "h'i:e  i|ii"iP''  p 
,  eip-i-r.,  all  n,  al  t|u..  time  There  p.  alar'  oi  wa-jc.  the  lol 
a  p,>..Uiiliix  that  r.arlier  intro, |i,r  i  liglul'  tii  exc'ss  of  the 
Hop  ,.l  113'1  .uitoipobiles  mav  resiili  pi'oilu.  i  d  !.\  Ihe  lax  la-l 
ir,  om.'  I  II  kcning  of  '.tile',  ,.ail'  -  "  , - .  ■ 

iie-i  'ear  Forced  itefundina:  Did  Not 

Vn, .liter  Iinrrrtainiv  is  the  fate  Einil  F'avov  al  Confercnec 

o'  ,i,e  N,  W  rinl  mi.i  ure-  Ip,h:H  Of  |)o„,inioD  and  Proviiutc.s 

.iijHnirnt  on  t  lu-  fonsi  it  ut  lonal  it  y 

oF  rhr  \  \  \  ;(nr|  ihr  prorrs.^in  j  l;i\*  '  .  ,  ».  , 

-  u  -J  u  .1  •  r.n’mili  n  frrini  I  .♦•jr  I  I’ 

,M«'  hr-nj  hr^rri  b\  ihr  Mjprrnir  ...  . 

*  (Mi;:  nnrl  until  rlrrijOfin  Is  h,Uir|('H  bf .  '  dUl  KMM' 

i.l.ov  n.  M  h  t  h  I-  ijnhUrl'.  hrforr  rnrl^-  ^ 

I'i'lh.  pM.e-  of  pumerou  .agrieul  y"'  ha,|  m 

,  ,,,  I  I . t(  .  V  U!  I  t;of  f  h.'ir  1  ircrl  rrlirf.  •$$  h: 

lUl.ii  p’^imIii' r  -  v$  ui  probahiv  !>r  ijn  i  . 

!!!  in;(ny  rc-pn-f,. 


Hie  greatcsl  afiaiiiable  effieieiie.'  j 'iiilreinrul  If  proie'  Hoii  is  grant' 'I 
will  not  he  siiffieietil  t',  render  Hix'iii  j  for  the  I'lirpose  of  huildiiig  ii|i  :i;i 
independent  of  proieeliou.'  i  iildiisHy  aii'l  i-afegu.iiduig  nnplox 


m  nf  ihe  .mallei  salaiud  'lualuy  of  sonu-  things  can  he  re  independent  of  proieeliou.'  iiidijsiiy  ai 

u'om  Hie  li  v'.  pi "haljly  ;  ,|in.|.d  wiiliiiiu.  loss  "f  iiHliiy.  lie  poinlcd  oiU  lhai  Hie  inai  k"!  nieni.  ii  is 

I.  "  I  he  role  of  qualUy  i.s.  perhaf's.  available  for  ratiadlan  aui'uiiobil'  i  performaii' 

rercii'i:.  Hie  -lari  of  Hie  pr,.ij|j;,,  |x  sensUi'c  within  the  ,u-  manufai-turers  h:,(|  Iieen  '•"iiside''  | 'U  work  ii 

.  \Ia,'  I.  have  not  Iieen  lon'ol'ile  indusH-'.  The  motor  lar.iihly  enlarged  h'  prefei-enHa I  ar- 
":,rrani  ;iiiv  lauuienng  demands'  an  ‘inveslnient  cxpcndi  |  , aingemenls,  which  have  "|m'||''iI  a 

\,  alHmugh  Hie\  are  "ill  lure  ,  and,  Irom  it,'  lowest  lo  ,i^i  field  for  e\|"U'i  hiu-iness  m  olhei 

'ear  (if  Hie  upiip  taxes,  liighe:.l  price  lange.  Hie  demati'l  '.s  |  British  e"iinlru',-.  :hpI  l’"ri|  "t  ran 

xe  lie'  ll  up  lo  1 'Hiiiaie.  ,  j  for  safei,'.  power.  'Jiirahilit.v  .'ndjada  a(  preseiil  exports  al'oiil  oiu' 

:  moi'o  det  igti  Ai'x'ording  lij  the  pn::sessj"ii  !  half  "I  Hm  lotal  'aliie  "f  U-  oiu- 

per  ''I'lU  lav  'Ui  sularir.  ,'ti  those  a,l H'lhiil r.':.  Ihr  ear  p".  I  piji  I'hi.-  render:,  po.'ssihh'  ir"  t'':i. 

h;,.;  I'l'oiiehi  11,  :,P  aver  ;  s,:.S''.s  re  sale  value;  and  in  ,."i','' '  npipn,  ;,„i|  loxxc,  nia ii uftieHu  i ii g 


iildiisH  y  aii'l  :-a fegii,,  I  (itii g  r  ippiox 
nieni.  il  cs  "111,'  re;i:."n:, (tie  that  Id' 
perf'U'Pia IP','  of  :,  :.H(,p|,il(f|  :,pi,jppt 
of  work  IP  1  ;uiad;i  :  li.pil'l  I"-  r'- 

quiled  '  said  Ml  '  :,,ppl"  II 


of  Hie  u,:up  taxes, 
p  UP  lo  ,-Hma'e., 


I  dr  two  per  'I'lU  lav  on  suiarie.  ,'1'  iiiose  a,  i  rmiii  ri-.  ine  .-a  r  p". 
anrI  " 'i  gr  ha'i  brought  ip  an  aver  ;  :  f':-S''.s  re  sale  value;  and  in  ..ni'ii' 
:,g  of  71  'SHOO  a  monlh  \\  hen  'e;  pr<'ls  Ihe  motor  ear  i;  UPtqu  '  u, 
fiiMl  "'ipin::  rorn.'  ii,  fi"in  ii, liosi'etsiDg  an  organizx''!  re-aale  mar- 
riiTsoii  ■  "h'i:e  ip'"m''  I'.  I'oi  fropii^'Oh 

.alar'  oi  "a-gr-.  Hie  loial  will  In- |  4' hai  I'lje  liHjiisIrv  |•l,e^. 


Hie  $1,671,8  12 
hut  'ear. 


MP'js  IPX, -S, expemo  ;  langenie.us,  "  pu  p  nave  ope . .  2l»r.(  .  |»„(,  | 

.  and,  Irom  u;.  lowest  lo  nsj  field  lor  exp'U'i  hiu-iness  m  olhei  ' 

r:.l  price  rang*'.  Hie  drmaii'J  '.s  |  British  eoiinlru',-.  :in,|  I’oril  "t  ran  T'lie  ,|iiu  i:,i,.  "p  , 

safei,'.  (,""01.  'Jiirahilily  andlada  at  preseiil  exports  ahoul  "lU'  ""  I’l  "  ed  '.ii-  i  ip.i'J''i|ij:ii 

:ti  Ai'x'ordmg  lo  H,r  pn::sessjoii  !  half  ol  Hm  total  '.'Hiie  "f  U-  out-  "  meai-ure  of  proi'-,  i  i,.i,  :,mj 

hose  a.ltrihiilri:.  Ihr  i-a  r  p".  I  |,i,|  render:,  po.'isihle  U"  11:1.  'I'ure:  to  he  .  ui'plriipiur'l  h'  1 

i'.';  re  sale  value;  and  in  ..iipm  .  ,p|tp,,i  apU  lower  ipa  liufael  lu  1 11  g  iii'.isiue:  lo  piiixule  i|,e  npi'e, 

ri'ls  Ihe  motor  ear  C  UPU(U  '  u,  .,„,j  ,,  ,  ,  ,,,,  |p,,  exporl  hu'.i  Pi"lei'M"ii.  lie  argip  'l  Np'  ' 

'.'tsing  an  organize'l  re-aale  mar-  'neyViiiai  e"ini':in'  li;is  he' 1,  "''lu'iion  m  H,''  pioieiiiop 

;  making  iu*  tir"HI;-  ilmiiig  iln  l.i-i  l'■ldl'll  Hn-  puuuil :"  1  pre  ol  j 

BhaT  I'lie  liHliisIry  Dnes,  tr"  years.  "  iHioiii  :,'le'|  ii:U  e  provi.-ion 

"Someiime:  the  ipotoi"  ear  ipilu  '  I  be  T’oi  <1  of  1  ,iii:u|;i  lu'ief  ;i  gi  eed  I  '  "‘y '  ''’Ul'l  P"i  Bj. 
I ,  v  1;,  hlarnr'l  for  the  dislreiss  w;iiepj"iHi  Hial  |,,e'i"U.d'  pi  i':.i'Pl'',|  '  i*^.' '  "" 

"  a:.  iiPui-iiall'  isex'cre  ip  it;:  itpi  ,  ,  '  Hie  Tariff  Board  liv  Hie  Viilomolpli' ;  '  *  '  ' 'U  " 

O.  p,"du.'tion.  hut,  U  m  I"  h.  :<  liami"','  of  I  ommer.  e.  as  n  pr.' "P  I 'y  ’T  ' '"'o  "I'l 

I  I  -I  ll  4  IC'ie-  .L  4  4  I-  .  I  I  I  I  '  UMfM-  Mllh  I  4»ll  C  Mlirllt  lo- 

(alirrj  <  M  I  tlfHt  Ml  Ihr  irmlf*'  tlJiIivr  (»|  nlhrl  .(Ulofnnhilr  mil  n  U I  .'i  *  }  ,  ^ 

ea-  .Pdu.ury  v, elded  an  ave-age  :.p  hurers,  as  lo  the  l.armiul  elfee.,-  „r  I  '"y"  . i.ianuf:,"..u',pg  „ 

nu:il  w:igeof  $1.61?  a:  agatiisi  :'!;i.o.,2  :i  lediii'Hiui  in  llu'  iluO  on  ears  hut  '  '  ('.-..c  .o'lT  pit'V  i'*^' 

to,  general  indu;li>,  :in'l.  in  i  I'J'l.  1  d  iffereil  in  il;,  ''"lUeMlion  Hi;U  Hie.."  in.'i'e 

Hu  mot'll'  ear  inilu:'ii'.'  '  ii'i'h' I  i  pei  <•,  nl  1  an.pjiaii  I  'liueni  reipiii  i'  "\\i,,i,.  ,  .l■■il  ...  ,  , 


rliahli  autdoru'  i  ''■l...21  a-:  agtiiiml  an  a'erage  tn  mem  eoiihl  h"  inerr,,.  I..  Hp' 

In  m, iking  Hu.'-  p'orni  e  Hie  fed  |,),if. trial  "age  of  $1.07:;,  (hi  mo;-,  ol  \:,iiiagi'  of  the  uiilii  .li'  in  HU:,  i" 
r:xl  '.-oxirnmenl  da'I  m  nomi  Hieiil,..  aillomohile  "orkrr,  are  ::enu  I  1 ,  ihi'  driet  ,s:ip).  In  pail: 

"I  Id:,'  ilireel  relief,  xxhilr  :,M;  l.skilled.  and  <el  Hial  the  wor'rineii'  lliglior  I’l  I  niiadiilll 

ml..''  IP  manv  r,.  pr,',;  .  oiler  Ideo.f  anv  rorn  pa  rat.' el '  pew  indusm'','  ^ 

drape  ,  ...nd  mo, I  dor.',  v  of;:,.-,'  not  to  be  immediyiel.'-  :..|j..;iii.,l  .anadian  .omen. 
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■rv-rryl  'cyr? 


preo  ifjr H  hv  Mir  nyiijiiyl  rvpyn  iF*M  Fbr  rffortc  of  ipy niif«T»'tijrri '*r 

pr  inrhi  tr$  Tho  plorj^o  \\  }\\  put  'M’DiiunViijr:,  tp  roflijor  f  o*.!',  hi)' ,• 


pi  •  tl  fM‘t  i(»n ,  hr  yfcuvd  \n$  ()r:»- 

Mc  ri'iJuciMm  lU  Mir  pi  olci  I  ptl.i  ;,f 
h.Mb’fl  Mio  huniul.n  I  urr  pt  p.ffj*' 

"  Uholll  iub'tj  MU  I  r*  ptiiv  17  ion  foT 

(  ;(iui()];iM  f-oiih  nl,  <  *>ubl  imu  ly.il  <•> 
luM  o  y  .'-'rri'Mj;  vlT<'rt  on  rinpb’’i  . 

■  M'f’ni  Ml  (  yiiyrly  \b.to!  t-.iv. 

1»4‘  Mn'rciv  ymsciubb  ij  I  roiit  mipoii 

If"!  pyiM.  v  ith  <  OM  r  i|MrMt  nT 

j  cMi plo>  Mirtil  HI  iMynurytiinnc  ■ 

in  ('yiiydy.  yrnl  (nrMifi,  y 
:C’l*|oM'  loy:-  oT  f\|>otl  Miyrkrl” 

.  y  mI 

j  ‘‘Wltilf  ir  lyil  pi  irr  ijf  !'o:r^ 
|\r|iifb'.'  yrr  hijbfi  in  (  yiinjy  Mijn 
jin  Mm'  I  nitfd  Siyif*  ynd  \t..  po 
1  :'r;.Mon;x.  pnutipylh  hrc.-np.i-  of  ihf 
inyllrr  niyrkrf  yxyil.-iblr  m>  ih>'^ 
(ouniry.  Mn’\  y  i  r  hfif  thyn 

thi  .c  ;n  f  III  ;m$  oMirr  p.n  f  of  M'*' 
^'•orlrl  Ihr  prirr-  in  I  yru'nfy  nov 
y  rc  y  ppro\ iniy  loh  :*  •  poi  crpi 


t  .  njoijntrh  f r 
bri  yEi.-o  *■*[  • 

1  n  f J  1  n  d  F  ■ 


-  17  C 
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I'O.-  M 

<  opprr  i)<r  ia — f)  l!o S 
brjt  f.if  IJ*  -  I  »rr>  (-nnf^ 

•Aa  «»ih  ♦^‘•rr^ppoD'Juie  'i*sf 


Ifon  (  ihiclr:.  LbJFinin^  yiioMn  i  fif 
forp  lit  f(»rnly  million  «b»nyts  fi|i 
M^rr  y  •«  .41 V  ffom  iTic  bylynoinj  Ftf  hi.s 
l.njfJjrr  bnf  tho  rybiuft, 

nhrrhrr  ’-i^htlv'  or  nt»t  h;M  o  y  frrj 
’hw  ih.M  rl»r  pre.-rnt  vinirr  c.  Mio 
I'l  I  hyud  touch  puli  h»dorr  •  ijb 

.-fynfiyl  holfrrmF'nl  m  bij  mo  •  hr- 
cm  1.4  rrflrpl  it  rlf  m  int'ir.j  .rd 
py'poM  |oT$  rr  rolirf  uo'.i.a 

.•>omr  '.ijcsrsMon  .  rif  rjllorytin^  lo 
'hr  priA'inir"-  piir  r*r  nu*rf'  firb)^  nf 
t;j:yrion  non-  orrijpird  b\  Mio  ff’r)c,r;M 
rp'Frnm'^ni  n-rrp  d'  «’n  r'fl  rh^' 
rn  nj-  'rr  r»f  finypor  y r*pF*y t'F'fj  l<t  ron 
'.idr'r  f.i’r»rybly  orir  nczo’tiori  thyl 
»hr  ylr-'  t y  hr  prriporf  lonrtj  yinonc 
tjnr  priM  inrr-  yirorrlinj  Ui  ihrir  po 
pnUtir.n  on  thr  n  nrloj-t  y  1*  m  r  Ihyt 
no  tn*»rf  pi  1  CFiFny  cr'-.  ntiijld  bn  ni-ulr 
to  ntlior  for  diift  l  it'llfT 

publp-  lorU:'  nr  l•*31|  br-t  ,np  r  tif 
nnrmplro  rpriil 


r  f  n  c  M I  .  n  I  • 


t  r*|  Nri!\  «5irih*'» 

Tbc.  -yli.ir  of  bijiIHm^  perzn!*;  ‘'--Ir^^ror* 
fMcr]  in  '2  rMic;  in  Np'F^'mbr-r  mol'iCj 

* ''.71  y.OFil  _  .^n  mrrry^.r  of  2^  4  p^r 

rent  rompand  "  Uh  $".622  dlM  in 

'.o'eml'e!  I13t  .■mcording  to  ide 

D'-minieii  F'liiir.au  ''f  islatisliCe  1  O'  .  1  '  n. 
ihf  ]1  nioruh..  .  ii'icd  Novcmbii  -T'l 
value  nf  (lermit  w:,;.  J  ( 3,8  (1,,6?X .  rieta'- 


1  igaiMM  $21  i::.-.  Tot 


i.no'x'iM  IV  l'«f  ixIM. 

'■•tl 3  va  —  1.;  1  aPlia I  a'Jva.m:*'  "'j'.i 

.-,d'"vp  iv  iiir  pirat  ea.  Ixit’g  'pd.j.tr'  j 
.v  '  a.pA'Ja  UUI'O'S  I'l.’,*  wIt'O  tdr  pie  I 

iri,  w-a.,  v.'ilijed  H<  4 !  s"'.  1 1 "  4111  I 
':'jmr'a!"J  "O.h  tl.', 368  1.37  ",  IISS 

the  IJ e  1 ., i p  I e  1,  B ' 1 1  *- 3  U  " f  :  i  a  t. '  '. 1 1 r 
rep'^rty  1  rirh  "".ats  :.r.i,J  ip  1634 
m.tPi'Jrd  xm, ,  1%.'',:  6  pounilg  '  f  b"* 

1  ,--3.6X4  4ii:  pminfjs  e,  perk  M.3.34  I'.s  : 
pei,n,]:,  ef  '  "at  and  37.174  101  peijp.|q 
■if  iriiinnn  ait'j  lamb  F*ro'l'i'’t  i'"i  nf 
baron  am)  :itdrs  ainountcJ  to  13  11.  . 

.6'.  pe'jt'dr,  Pam  :I1.317.164  pepn.j  ■  j 
and  all,,)  fiei  K  Ue'. )  .I  I  pmip'J  : 
Th,  'n,Jx,atry  i:t  rrnlrrd  ''hirflv  m  t 

Otata''!''  w-herr  ( "  rg  ,,  f  ,  j,  ,•  ef  I 


I'l  tit  dren  ipel  :, I  e'pr.v  M] I  n  liy  lyx 

s  (ii,  ^  ri'si:  la  liie  H  i:  n;Uural  i"i  every 

of  his  ior|U'.  try  to  i',jmpl:)U,  :ihoiU  tax;i 
al>oi,'l ,  I  I''’"  but.  .4  :-h:in  m.i"  ob.:.e;'r. 

:,  IrrI  mr.|,oi  l  ar  user:  land  Ihrougd  ill' Pi 
|.  ,|,e  Idi;  indu'lrv)  b.'i'e  hern  ,||hje(iii| 

.,  ,  1,1,  h  •.:o' ernpieiii:  to  ,",i  ra';ii',)in.-i,  y 

.  Pr  la  xaiion 

ir  j  ,  ,j  Tainiijll'  .'iwaie  oi  Hie  PCf*'J  i-'f 
,  gi-ix  rrpmrnt  in  lime;.,  of  det'l'ci '.  "  p, 

IIP-,  to  ''  '  dl"".'  '  v'6'l*  I"  rrali-r 

'I, I*  of  birgh  i.ixaipan  aipj  I""  prii'e 

'e,)',r  ,  I  I  "  a  nla.gonist  p'  ,X  n  inquu  v  il'I'v 
|.jy  ’ih.  iibi'.ri  made  bv  an  :,i,)irim"l'ile 

I  mt'Piifa'  Mu'ei  di:  I'l'Xtcd  that  U:.  t:,  .  - 
’.Uion  per  i"h  prodiieeij  in  1132  "a. 
''  I  116  3  pel  I  ,  nl  .C'l  ealer  than  in 

'  riial  Hie  deeline  ''f  sale,  t -i 

"  y  "  lurli  refeieni  r  ha::  l"'rn  iii:j'.J' 

'  w  a  greall'  :ii'e,.|er;ilcd  b.'  i|.  :i' 

pia'le  i;:vcs  "ii  lii  en'.'  :.  :,rid  fuel  U,  T'C' r.'.") 
'|iie::lion.  Hie  inex  Ual'le  eflei't  "f 
I  -  tdr-t  e  la  ve:.,  w  a;  t"  l'e|;ir,|  iis.e;  Hi? 

ir  .pa'  I  tell  UI'OU  Hie  eonsunjei  I'Ut 
11,.-  pro,]  ij,r  r  ■.iitfcred  in  Ide  :lii.i)t;. 

tir  ,lrp,an,| 

’■‘ly"  T'Pitiision  ill  t.-n.s  laves 

.  .  I'li.ir  111  1123  the  I  anadia"  I'rx.o  iiii'e; 

I  hrrp  e.o! ,'1  $t'’.t,"31  troll'  gas'jip.e 

*  o  r  r  r'  laW-'-.  'Old  in  I'l. ''..3  td^  V'rr'ViPe*,' 

:  ,11  .-.xUrilriJ  $26,?JV.711  fri-«rn  raiO.lx’e- 


lierr'eiii  (  an.idian  lonieiit  lepi-  idey  :iii  m  tinv  "Hier  p.-ii 
sented  at.  digli  a  poi  liori  of  manu  I  W''rlf|  Ide  prie,  '  in  l  a, 

faetiue  m  'anada  as  iiuglil  re:j:.",i  l.'ir:'  .1  pi'inx  iiualeh  .  p 

abl'.  be  expeelefl  to  Iiualuv  lo-|lowi.r  Ih.-ip  In  lti:'7.  "ben  .-on:!,)'' 

Hm  drawdaek  iHlowed  I"  Hm  gi.’,  e,l  ip  rehition  lo  Hm  si.-e  .ind  xifiglii 

'  I'l.metU  .-if  (liumr,  I'.iid  on  unpi.uled  !  of  Hm  xelimle 

parts  :ind  inaterial;;,  and  liaxr  re  |  "  I  he  exteiU  of  aii>  po:  ihir  p- irr 

pealedl'  adv'iealed  a  higher  per  |  reiliii'Hons  on  lu  w  molor 

''f'lil.'ige.  I'lm  doiim.'.tie  d ra w  back  j  1  ;ni.'i,|:i  inu;-l  de  go'erip  il 


II rm  das  dren  a  eiiniber.i'nie 
'■";-Hx  mrHi",|  of  ti'liiexing  ;i 
.'III' quale  re:  lilt  .\  :;mipl''r 


I  ml  1  !>x-  I  he  ;im"unl  "f  I  In' 
Ul  I  oxer  I  nileil  Sl.'lli':.  pt'l 
aii'l  I  I'l  in  J  oh  m)()i$  iduy  I  lin«‘ 


I  producFc  orliirinai '“d 


(  rrioni  «  1 1«»\  | 

.IJ  V  4-'  I  .  .\r  «  r  I  '  t  •  in  M  I  ion 

•\orth  of  .opDfi  44.-4.  fv»r«rl 
r',rit(>;h  I 'ohjnilo.ii  nime  i)»ir 

fir'I  '-Ur  I 

:o  1"  '«  frdrrnl  »  , 

7on,c  ?r.1oy’0V  P  'UnU.,  v-rrr  * 
n'ltb  H  of  $ 


‘oL-y pF  1  Mi^  y;  yr*'-  ih*^: 

tho’4'  do  not  mcql  flir 

»$hn'h  ♦)<''!"  ynd 

ryi:  hy'r  brrn  r.ylird  iJI" 

rhr  rp.f:  of  yo'crnrnoiii 


yl  t)ir  -"X'^rnt  lo 
niyk^'F;*  'd  m'>tMr 
!lrd  UU'T  to  ryv!  ■ 
crnrnotii  In  I^JT) 
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[  SpEULAL  lJt>LtUR 

'  'f'3  -Jra,..’  cd'iatv.. 

ejohn  Dewsr-  &  -boni 

i  "'T-V  flerTH 


I  lip  1)1111'  provineial  giix-ernuipni ;■ 

M  anada  rait  cd  $13,205,611  d,'  'va; 
Ueveiiu*',  and  h.'Jised  $16.00,56$ 
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NEWS  OB  MINING  AND  OIL  SECURITIES 


PRICES  ON  MINING 
MART  UNSETTLED 
BY  WORLD  AFFAIRS 

Although  Five  New  Highs.  Re¬ 
corded  Losses  Far 
numbercd  Gains 

TRADING  LIGHTER 


GOD’S  LAKE  ILILL  LEADING  MINES  OF  GREAT  REVIVAL 
...  .. OPERATED  AT  135  CANADA  SHOW  BIG  MINING  INTEREST 

IdioiiIii,  IluUton  (ti’diiiicuoii  fur 

::-t  TONS  IN  NOVEMBER:  GAINS  PAST  YEAR  EASTERN  ONTARIO 


Toronto  Bureau  The  Financial  Timea 

r  .  AI-.  ,  ,  ,  IKiiiriMi  into  iiif*  w(»rKiTij's  ironi  me.  it  i  ..fn -in.  i.r  =  .  .  .  .  * 

l<.n,nio..-\\l,,lo  11  n.inibor  ol  spo- ;  swaniRV  srounfi  al.ovo  luis  since  ,,r  ;  ..ko  robi  \iines  m  =’ ! 

r  iiilly  i.ssues  pnividt'd  some  uo- j  been  sealed  off  and  iirodiictioii  i-s  I  frmn  w'iiiniiiee  <’.vi,i  essed  '  afifireatne  of 


Toronto  Bureou  The  Financial  Time* 

I  ()i  oiilii,  IluUton  (trodiicuoii  for 
•  llie  nionib  of  Noveinlu'r  at  Ceniral 
I  Manitoba  Miiie.s  iiiiiouiilcd  to  $11.’, 
.nOO.  a  sliubt  deerease  from  out  pul 
'of  ?  18,000  reporied  for  October.  'I'he 
;  dec  line  for  Ifie  month  was  aceount  - 
j  I'd  for  prinripallv  by  the  fael  tliai 
:  some  delay  in  worUiui;  wa.s  caused 
j  by  the  hreakinR  in  of  the  Tiuiskef; 
I  oa  the  Hope  claims  on  the  cast  end 
i  of  the  property  front  which  tiiiich 
I  ore  wa.s  heiiift  drawn.  Water  which 
I  poured  into  the  workings  front  the 


President  Jowsey  Now  Expects |  Output  and  Divider. d.«  of  Gold .  Departmental  Report  Indicates! 


No  Difficulties  in  Maintain¬ 
ing  150  Ton  Rate 


Producers  Up  29.6  and  58.2 
Respectively 


Real  Elffort  Made  to  ProiVe 
Up  Deposits 


HOLLINGER 

Special  Circular  Available 
Upon  Request. 

.1.  E.  GRASETT  &  CO. 

Members  'I'he  Toronto  .Stock  Kxchange 
B.W  ST.  WAVERLKY  4781  T()Rt).\l(> 

IIRANCII  OinCF,: 

2822  Dutida.s  St.  VV.  at  lleintzman  Ave.  Jii.  llt>7 


LOW  LEVELS  LOOK  GOOD  DEVELOPMENT  EXPANDED  SMELTERS  ARE  ACTIVE 


Toronto  Bureau  The  Financial  Timee 


. •  rtifiin;  uc- 1  fui  unu  prfiuuciioii  'Sirefurn  fr<»iii  WiiuiiiK^M.  (\xi>ress(*ti  ‘ 

liviiy  and  sireiigUi  on  the  iniuing  |  cent  intitng  from  the  Hope.  I-ateral  ,i,j,  p,-,’,g,es.s  heing '  dividends  totalling  .';2,'t.0.')l, 

section  of  the  'J  oivinio  .Slock  Kx- i ‘‘^•‘■nsions  ahottl  the  3(IO-fl,.  level  iU  nuidc  in  operations  at  the  company’s  |  was 

<huM,ge  at  inid-week.  the  hoard  as  a  KilchtMter  are  continuing  to  .properly  in  the  God’s  I.ake  area,^^'*''’'''-^'."  '‘•‘‘iL,. 

whole  diirin-  iho  oori..,i  ..n.i...-  .-o.  :  «  i  not  tlieni  Maiiiioha.  The  problems  .  i"  $la.8b(,..i..l. 

.  r  I  ■ Ilrancli.  which  is  a  crosscut  i  usuiilly  met  with  in  breakiiig  ill  aj  Tlie  figures  represent  an  increasi 

view  snowed  a  eoiuplete  reversal  <h  :  on  tlic  ilT.Tfl.  level  from  whieli  ajnew  mill,  which  have  only  licet  of  in  [iroduction  of  i:;.2i'd  d(i".  o 
foiin  from  last  week's  close,  wiili  1  I'iiise  was  tint  up  (iO  ff.,  the  dia-  \i  niiieir  nature,  have  been  straighi-iih.se;-  am!  dividends  an  incre;tse  ti 
lo.'-ses  ouiiiumlienug  gains  by  a  vv  sde  i  '>"'>id  drill  has  indicated  an  oreliody  '  cited  out  and  this  is  finding  reflec- i  ItM’OO.ooO,  or  SS.L'c'r,. 
muigiii.  However,  five  new  tiigns  *"  l<’n8Mh.  Ueeent  resulls  |  tion  in  increased  current  produetvm.  i  ^ix  companies  showed  pronoun 

the  proiipriy  are  encouraging,  ac- ;  During  .Novcmliei.  according  to;,.,„i  „,.,„iiipii..n  in  ih..  in 

1  le  .vc.ti  were  chalked  up  among  coi  diiig  to  Wm  Hurst,  nresid^nt.  Air  .lowscv  iim  mill  nontod  .-in  .iVei- '  .  .  '  ,  .  .  ..  j  . .  . 


•  aiiada's  si,\  leadin;;  :;oid  mines  |  Toronto  Bureau  The  Financial  Times 
the  past  fiscal  year  piodiKcd  a,  Toniiuo.  -  During  the  iia.st  year 
mhined  aggregate  of  I',. wit;  has  »'eo«  a  great  revival  of  in- 

id  paid  dividends  lotalling  .^2,',.0r>l,- '  'r'"’ 

7.  Three  years  ago  output  was  I  ' 

l,G7,7.:i7L'  and  dividends  paid:  *''  of  nor  hern 

uounied  to  $I5.80(', 1.  ulario.  states  a  nepnti  by  H,  (  ^ 

1  Kitkabv.  of  the  Department  of 
(lie  figures  represent  an  increase  .Mines.  'Thus  past  .vear  a  teal  effort 


:)..j-fi.  level  from  wmicli  ajnew  mill,  which  have  only  licet  r.T  in  iiroduction  of  .{ i:;.2i'0  (i(i".  or  iieiiig  made  to  prove  up  coninier- 
was  put  up  (iO  ft.,  the  dia-  a  niimir  nature,  liave  been  straighi-  ,  7!i.sc.  am!  dividends  an  increase  ofif.j;,i  ore  deposits  of  gold  at  a  niiniber 
irill  has  indicated  an  oreliody  '  cited  oiil  and  this  is  finding  reflec- i  |ti,l>0(i.<i(ii).  or  58.2'"r,.  !  of  old  properties.  A  moderate  de¬ 
nt  80  ft.  in  Icnglh.  Ueeent  results  i  tion  in  incretised  current  produet’oii  '  - . -  . •.  . .  I -  .  . . . . .  .  '  ■ 


RENO  OPENING  UP 
TWO  MORE  LEVELS 

BroUen  Ore  at  the  Elnd  of  No¬ 
vember  Reported  ta 
8,500  Tons 


,20('.<i(ii),  or  58.2''f,.  I  of  old  properties.  A  moderate  de-  X'ancoiiver. —  VYitli  the  raise  lie- j 

Six  comiianies  showed  iironoun- '  gree  of  eneotiragemcnt  lias  resuitt'tl  iween  the  8th  and  OMi  levels  at  Ueim 


at  the  ptoiipny  are  eticouraging.  ac- ;  During  .Novemliei.  according  f.yi[,sj  m  ))roduction  in  the  in  in  some  cases  but  it  i.s  sfili  loo  early  Mines  eonipleted. 


■old  sineU.:  uiti.  Hi,  L i/ <  I  vi'  Hurst  presid t,  ^  M f.  .lowscy ,  I lic  111 il I  I tcut cd  all  d vci’- j  , j,  period  and  were  able  to  ;  to  show  cnnciti.sive  results.  |  have  been  placed  on  iireparaKn  v 

r-'  nsoiM  ..  .  p'  .ro  -  Id m  ''""‘"‘V;''  ^  con-  age  ol  13o  tons  of  ote  daily  wi-b  |  dividends  very  substaut ial- 1  One  of  the  most,  important  devel-  1  work  to  .suikiug  tlio  main  sbafr  an- 

tbe  ti^  .siderable  (tuantily  of  supplies.  .niilllieads  of  •),  iizs.  per  oti.  HiU,,,.  dividend  rate  was  opmonUs  is  that  of  Ibe  old  Cordova  1  oiber  two  levels,  and  opening  up  of 

"  “  '■  jComp«ires  a\U1i  l.>.  uuih  (lail>  ol  3;}^^;  Hollinper'H  up  almost  t  Aline,  now  owned  and  opemted 

r  he  bee  1C  situatimi  vvbieli  has  niirMlIMPA  CDrCHO  i  ‘  October.  1  he  I't”  i  ion% :  .M,. Inlyre's  up  lOtic',  ;  Wright- !( 'onsolidated  .Mining  &  Smelting  (  o.  <'ls  will  offer  inierestin.g  . . 

level  pedm  the  vv.irld  stiver  tnai-  \lll4|UA|U^II  \MI«l<nV  ■  duetu.n  tn  tonnage  was  caused  bv ,/.  >  devious  to  the  vearMnenl.sovertbee.iuiingsea.son.Van- 

Ke.  VV  bil  l,  savv  the  price  for  ,  i.e  V  Ul  LiLll/U  ■  the  iinc.xpec  ed  li  eez.ng-tip  ol  the  1.50^/^  ;,„d  Teck-llughes  d.iw  n  3:!.3Vi 1917  approximaielv  $:!36.0u0  in  gold  i  eouv  et  rrpot  ts  state.  W  ork  tin- 

w  lute  metal  at  .^i.D'*.,  cents  an  ounee.  ■  IIf\  ff\rilir<it  /VmiflftTW  surface  ore  dump  trom  wTiicli  a  pio-  :  .1  . . . .  j  <.’mi  .iiirim.  in.,  n  mi  nw.niti 

Hie  lovvesi  pisee  .since  Keliruary  3(ii|i  .  liP  |||4y|<  I  OpMbNl  |  portion  of  millfeed  was  being  drawn  !  'Tliejact  tiiat  the  rise  in  produe- 1  ,  ■  ■1’"'*."  •nviii'>  f'lvm-ihle  indieiVion  ilnt 

tins  vear,  liti.s  ptoved  a  seiioii.s  set-  I/Ii  f  tL  vT  IflLill  1  ,  jjnti  tmeessitatod  recourse  cniireiy  I'lllioii  in  the  case.s  of  tour  of  tlie  «ix  1 g  done  on  what  m  known  .•l-iie 

back  to  till  niiirkets,  partietilarlv  lav  ,  -  undergroimd  slopes.  Ity  tlie  cud  oiliuiues  was  not  nearly  eiiual  to  tiiC'  ><’  •  xetn.  wliicli  lias  been  vix-  '  .•  ,ii, uei'c 

mining  .section.  .\o  guiding  pr.ee  i  Comoanv  Now  in  Position  to!'l‘i'  'U'.nth  the  additional  machines  i  lift  given  the  price  of  gold  of  70'/^.  i  l'h>'  Pd  'i,  h  at  llHi  fi.  '  ^ 

tor  11, e  tnetal  has  heon  forlheomitu- <  from  developnieni  M  stop- I  by  action  of  Ihe  United  States  gov  -  ;  lu'ervals  to  a  depth  .if  .Mil)  /nH’ '  ^  .  nf  .inmr 

ifom  l.otidoii  and  more  .silver  is  he-'  ”  oduction  Early  ext  jj|„  sufficient  ore  aliead  1  ernmeiit  late  in  1033.  wliicli  set  the  ;  r.liaft,  vv  hicli  follows  tlie  dtp  of  '•’.‘“J  ,  ,  .  nr  k.h  tii  .  io 

iiii;  .^tdfu'd  at  in'es(*nt,  than  can  be  i  Year  lo  permit  sleppin^  up  tannaKc  upuin  |  world  price  at  uKi‘Hist  a  slaii' j  ' is  beiiiK  pu^  down  lo  l.ooo  ti  ■  »  ./!  i 


gold  slocks,  witli  I'iekle  t  row,  .1.  .\l,  and  the  ediiipany  is  ordering  a  cou-jtige  of  135  lon.s  of  oie  daily  whit 
t  •jtisolidaled  and  I’eri-on  Goldamutij,  siderable  (tuantity  of  supjdies.  iniilllieads  vif  .37  ozs.  per  ton.  'I'liig! 

tlie  mosi  prominent  issues.  - -  {compares  willi  13:i  Ions  daily  of  .35, 

Tlie  lieetic  situation  wliieli  I'.as  riffpx|  1  r*nPPI\fl  I  uunce  fire  during  October.  The  re-: 

dtveloped  in  the  world  silver  inar-  \Hh|UA|«|_|I  VpHH||V  Eduction  in  tonnage  was  caused  Iiv  1 

kei.  vvbieli  saw  tlie  price  for  iin-  Clllwll/lilUv  U1  tjljl/lJ  ■  Oie  tinc.xpecied  freezing-up  of  tlie 

while  metal  at  5.5'*.j  cents  an  ounee.'  HA  Af'lir'f  AABlIf'llTT  dump  from  wTiicli  a  (ito- : 

Hie  lovvesi  pisee  .since  Kebruary  2(iHi  .  Ijp  IlHypI  l|p|y||4  |«  I  j  portion  of  millfeed  was  being  drawn  ! 

Hi:s  veai  ,  bits  ptoved  a  serioii.s  set-  Iiluii  1  !  and  neee.ssi rated  lecourse  cniireiy  t'l 

back  to  ail  niiirkets,  parlieularly  Hi.  ,  -  undergroimd  slopes.  Ity  tlie  cud  of 

iiiiiimg  section.  .\o  guiding  iirice  i  r’r>mr»ar.«  Mr>ur  In  Pncltlnm  fnlllic  moiitli  Ibc  additional  macliines 


placed  on  iireparalorv 


is  giving  favoiiible  indication  tliiit 
tlie  oreliody  promise.-,  lo  corielale 
with  llie  7ib  ciist  vv  liere  values  weie 


fiom  l.oiidoii  and  more  silver  is  be-' 
mg  .offeii'd  at  iiresent  tliiiu  can  be  1 
.absoi  tied.  from  llomliay  it  wms  ! 
leporied  at  mid-week  that  ihe  bul¬ 
lion  exebiiiige  lioard  hild  proliibite;!  ; 


leporied  at  mid-week  that  ihe  bill-  toronio  Bureau  The  Financial  Time*  'is  iittl iei)).ated  iu  maintaining  this  several  factors.  Oiilstaudiiig  ami'iig 
lion  exebiiiige  lioard  had  proliibite.'l  ;  Toroiiio.  With  sufficient  fiind.s  rate  front  now  on.  amlwitli  llie  high- j  tliese  was  the  ability  of  tlie  com- 
bii.sme.ss  on  the  exchange  until  Sun- '  assunai  to  carry  tlirougli  tin  large  ei  _  grade  of  ore  being  treated,  Dc- i  patties  lo  include  inucli  ok  in  mill 
day.  •  lirogfiinmie  and  bring  the  pi  oporiy  1  < vinber  promises  to  be  the  best  !  operations  formerly  iniii-cominer- 


o  150  tons  per  dav.  .\o  difficuliv  dard  iirico  of  $20.fi7,’ is  iiiiribiiied  to!  "here  lateral  work  will  be  carried  i  f'U'nalion  gained  will  be  used  to 
s  iinlieip.ated  iu  maintaining  this  .several  factors.  Oiilstaudiiig  among :  un.  Several  other  veins  on  the  lu-oi'*  i  "f”;"  T  i'!'  I 
•ate  from  now  on.  amlwitli  llie  high- j  tlu'se  was  the  ability  of  tlie  com- 1 will  iiroliablv  tie  developed.  ;  „r '  h 

w  grade  of  ore  being  treated,  Dc- i  patties  lo  include  inucli  ok  in  mill  ^  he  Kieb  Uook  iiro]ierty,  original- j '  "I”  '  I',  , ^  ”  c.ic  > 


ly  known  as  the  Golden  fleece.  Is  ^‘''i  inontbly  with  S.500  tons 


t  .ihime  of  iraiisaciioiis  has  falltii  !  '"to  production  early  in  ibo  New  i  month  since  production  started  in  vdal.  thus  pulling  down  average  mill- i  under  option  10  ‘ h'li.'^'ilihated  ,  b'’’'  '*  ;*  he  cm  ii  .\ovem  ler 

OH  I  rom  the  liv'avier  turnover  of  rc- :  Year,  Shenango  Gold  Mines  is  speed- !  Seiiiember.  As  no  more  dump  ore  !  heads,  computed  at  the  standard  ■''•ning  w  smelling  (  o.  '  “her  lor- |  >'  ■'  v,.  ...If  vi  ih  .ri,  m" 

cent  vveck.s.  with  average  dailv  ca’es  I '"K  development  and  eonstnicfioii  'vill  be  scut  to  the  mill  until  next  ;  „,-ke.  Increases  in  dividends  in  'Mieiators.  a  sliaft  was  sniik  '<>  h  'tv  ,  , 

liovering  around  t;50,(l00  shares.  The  i  "ork  at  its  properly  in  Hie  Oba  dis-  «l'i'ing.  Mr.  .Tovvsey  looks  for  a  gva-jmost  cases  above  tlie  mciease  in  ibcl“  fl-  and  5(Jii  ft.  of  lat-  ’  \o,  , 


piT-ti.iliViav  .spirii  has’ also  proved  a  ■  trict.  Oiitario.  according  to  I.ouis  haal  increase  in  niilllieuds  to  a  point  i  j,,. pie  of  ^old,  is  attniiuiable  to  Hu'i'’'al  work  done.  The  present  man- ; oniimg  on  t ne  .xtiggei  | 
dIsHiilimg  laeLor  for  markets  iu ;  Nonnandln.  president.  more  in  keepin.g  with  the  mine's  I  f,,p,  that  the  gain  In  Hie  price  ,,fiacement.  after  a  campaign  of  <lia- |  '  m**  <  at  1  v  1  tie  (iirt  mio  im, 

ufiuMul.  'l*lio  Turoiito  Stuck  Ex- 1  in  his  latest  I'Cpori  Irum  the  pro- ■  **''*-*'**^®  Kiade.  j'old  ^subject  to  the  ttullion  taxi  **^^'“/*  ^irilling,  arc  deci)eniii.i;  i  * ^  V  T,  r  x_ 

vlumgc  index  of  2ti  gold  stoek.s  tie  ;  periy  .lack  Owens,  mine  nfdtiager, !  How  l>ovcU  Shape  tp.  {went  fbrougli  to  net  eainings.  Cou-j^hafi  to  .500  ft.  w  tiereturilier  lateral  -b  ^  fiMn.  I'm. 

elined  2.17  poini.s  to  117. Oil,  while  the  '  states  that  the  mill  building  is  pfac-  |  Owing  to  the  necessity  of  diverting  j  pled  with  this  factor  was  the  expan-  ""’  k  will  tie  done.  I’re.sent  indica-  •  b  •  ‘  ■  .j,'  ^  ii,.r  wiin 

index  of  2(1  miseellaneous  tiiine.s !  tically  completed  and  the  building  machines  from  underground  davel- !  sion  in  mine  development,  wliirli  in  H'lns  indicaie  Hie  possibility  of  de-  ‘  ,r  ,1,,.  I 

siniwed  a  decline  tif  5.83  points  loiw  ill  be  roofed  in  within  a  few  davs.  tipmeiit  to  speed  up  stoping,  drift in.g  i  most  cases  was  of  major  propor- ,  '  "hiiiing  a  modmaie  tonnage  of  ‘  .,0  Vr  "in 

118.27.  ;  Mill  enuipment  is  being  shipped  to  I  on  the  two  botu.m  levels  was  tern- ions.  Dake  Slioro  increased  pro  , 'i'""*  .m'adc  ore,  Hie  repori  slates.  v  e.  e  m  u I-!  le.  U ' 

With  Hie  exception  of  .McIntyre  !  Uie  properly  steadily  and  everything  Porarily  held  up.  One  drill  has  now  |  (fiction  21.3';7 ;  Ilollinger  If  I'i ;  M<  - f  lieveliipmenl  aM  rnig  ^  '  .■oimeir-ilivelv  li'ille  work 

ami  Urigiii-Hargieaves,  w  liich  gain- 1  will  be  installed  and  ready  for  oper  !  heen  released  and  is  now  bark  on  j  in,yre  4^.4%-.  ■\Vrighi-IIaiaieaves .  Ivvo  .Hiafts  liave  been  but  down  ,  .  ; 

ed  small  amounts,  the  ititerlisled  '  alion  early  in  February.  .Mr.  Owens  <he  fourth  level  w  est  drift,  while  the  !  Dome  73%;  wliile  Teck- 1  ‘  '‘"'k'  bropertv ,  tlie  mam  one  ,  our>bs-  Hu  pm  t  .  umiii^r^^ _  , 

geld  groii|i  was  1  eacu-iiiary  under  |  expects  lo  pour  tlie  first  gold  brick  !  *^bkon(l  drill  will  shortly  be  >'elurncd  j  output  was  reduced  lx.l';,.  ‘V  •“'bHi  of  J.iH  ft.  and  drifung 

light  dcaliiig.s.  Dome  .Miues  and,  in  .March  by  wliich  time  the  mill  I  drift  on  the  same  hori-j  __ - -  has  been  done  on  the  .i"  and  l.a  ft.’  Unlisted  Mines 


8i)0  feet  of  drifting  on  tltc  .N'tiggct 
vein  to  cariy  tlie  drifi  into  tlie 


ork  will  he  done.  I’resent  indica-  •  Pcriy  tiiid  if  succ.p.ssful.  ore  from  the 
ms  indicaie  Hie  possibility  of  dc-  “'’ca  will  tie  milled  logcHicr  willi 
■lolling  a  modmaie  tonnage  of  me-  ;  ore  front  ttn-  oidcr  vvorUln.gs  of  tlic 
um  gfiiilc  ore,  tlie  report  slates.  firoperty  .About  I'.fnn)  Ions  of  .in  oz. 

Itevelopmcnl  at  t  rnig  grade  weir  proven  m  the  latter  sec 

Two  sliafts  liave  been  put  down  j 'bm  vvitlt  eonuiaralively  liill-e  work 


l.ake  Sliore  eased  2“.,  and  •'’.1  poiiHt:,  |  will  be  run  in,  the  circuit  filled  and  : 
K'spceiively,  while  Hollinger,  7’iiin- !  a  clean-up  made.  The  primary; 
oer.  liraloi'iie  and  Tcck-Dughcs  de-  I  crusher  for  the  25-ton  unit  lias  been  ' 


a  clean-up  made.  Tlie  primary  '  interesting  phases  i  Grull-Wihksne  Considering 

criishei  for  the  25-ton  unit  has  been  '  lower  lo'el  tvoi  k  is  reported  in  ;  Ravonne  Consolidated  Deal 

. u.  ...1.1:  Ihe  cultitig  of  definite  vein  .struc- ,  Dayoiuic  v-uiisuiiuaicu  txcai 


I'liuciJ  stiiHlI  uniuunts,  I^icklc  |  (iolivered  ;inci  snt  ii(>,  wliitc  in  uddi-  cultiiip  definite  \t*in  ,  y 

111  Hie  secondary  gold  section  was  :  tion  a  200  cubic  foot  compressor  has  i by  means  ot  a  .short  diamond  j  -- --- 

Hic  most  ouistamling  feature  , and  !  been  delivered  and  will  speed  tip'f’'"  south  diorite  con-,  -ToronK,  B-.-"  T 

litc  stock  sold  to  a  new  high  of  $;!.‘.I2  „„t.n  cut  mining  to  nrovide  niillfee  1  , bottom  level.  Iho  hole  1  oronto  — 1  he  £ 

under  heavy  turnover  Tlie  mfi.'iiii  i  I.  ..  .u . . : . .  wns  Put  out  for  the  express  purp.p.se  1  shareholders  of  G 


Th«  Financial  Timet 

auniial  iiieeiiiig  of 
Gnill-\\  iliksiie  Hold 


under  heavy  turnover.  The  officia' i  f,  fh„  ,,mii  Other  mill  enuirimeiii  ""r  me  express  purp.p.se  ,  snaretioiuers  01  1.1  uii-vv  inivsiie  w..mi 

Mint  icturns  from  Oltiivva.  showed,  ;)„j  Tnachinerv  as  well  as  eouinment  investigating  tlie  ore  possibiliiie.s  i  Mines  will  he  held  Detiiiilier  2. id  in 

pKiduci ion  at  Hie  mine  for  the  month  ;)■„,,  blacksmit'n  siiott  etc  li-ive  been  contact  zone  whicli  in  char- !  \  ;tncouver  at  2.:>0  p.ni..  to  apiuovc 

of  IV  ember  at  .H  17.235.  a  new  tiH-  "  Jhas^  a  ai-ge  J^of  H  is  !  ■"'bb'-ts  and  elect  tiirectois  W,  r, 

time  higli  mark.  fiidcrground  Jvt- i  been  deliveiei  o  the  Lonert  ! Picsideni.  in  a  ie(i.iK  m 
vclopmcnl  is  continuing  willi  »  u- ’  Minm^  '  V,nn^  have  been  developed  sliareholders  states  Ht.n  sine.'  Hie 

eoiiragiiig  results  being  seemed  .-nuiit  r'-iie  Mr*'  '  Ou-^ns^  sintoi'  work  Is  jdanned  in  this  j  .suspension  of  devcloiniierii  worlt  on 

l.ilHc  Dong  Isic.  whicli  riMvirted  a  i  q,.  ‘  ‘  '  '  u.  .»,•  1,  ■;  set  tion.  .Mr,  .lovvsey  states.  the  property  in  Scptcmlier.  1!)3I. 

tirodiiction  of  ,«1(12.I)(I0  for  Voveiniier. !  zone,  ft  tun  which  ote'  Drifting  on  Hie  first  level  at  Jow- (Hectors  have  considi'itti  a  large 


lo  a  tii'iiHi  of  2,511  ft.  and  drifting 
lias  licen  done  on  Hio  5ii  and  125  ft. 
levels.  Hclvveon  Hie  .sliafts  on  the 
.511  ff.  level,  the  vein  shovv.s  an  aver¬ 
age  width  of  .ipiiroxiniately  t;  ft.  for 
a  Icngili  of  2S.5  ft.  'llie  v.eiii,  accord¬ 
ing  to  the  managonieni,  is  said  to 
avcr.igc  11)  f>/.s.  over  a  width  of  f. 
tt.  for  a  li'iigtli  of  300  ft. 

i’liiicnix  Molybdeniic  f  orp  .  l.td  . 
ovvinc  to  increased  demand  for 


Unlisted  Mines 


Furnish#*!!  by  Kirkham.  Sfaitltin  «.V  (!, 
Toronto 


We  mmnimn  acitvr 

I  KADI><.  DEI’  \K  r.MEM  s 
Sl’EflfVIJ/.INt;  IN  I.I.MEI) 
AND  I  NI.IS'IED  riWDIV.N 

.minim;  and  iNDtyntiM. 
ME(  I  lU  III  !8. 

f)7l>  '.f tltl.vfictll  vtillf 
tioiiltl  be  plc'iisctl  lo 
iDi.sicev  inijiti)  lev  le- 
gaviliiig  all  tluv.sev 
of  .sccitritic' 


F.J.  CRAWFORD  &  CO. 

MfMlirHS 
T'at '■>11  U>  .St «>ck  I  .xcIdi 
XT'innipo^  C'»r-»iii  I 
C'onuf^liiiD  C  •  >iunHuIit  T.xt  Fditii'C  Iuc. 

II  .fiii'ilaii  **trrcl  -  TfirmUo 

Klgin  2201  { 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invosta  in  CanncliHn 
Mines  and  Mining 
I'roperliea 

bA  King  Street.  East. 
TORONTO.  CANADA 


ritifW  Si-rvlri'.  prt’f 
Cdliinihia  (Ja.s  Ac  KW’i' 

Coin  Kdi.'^ofi 
I  'ons  (las  Bull 
Corp 

I  Miko  }*nuer 
niff.  li'Hid  X'.  Shari* 


l.ilHc  Dong  l.ac.  which  ri“iv>rted  n  i  q,'.  **'  laic.  .vii.  uw  ens  siates.  (jtin.  .Mr,  .lovvsey  states.  the  (iropcrty  in  Septcmlier.  103l.|,>r:il  work  has  iieon  done. 

Iiroduction  of  ?102,000  for  Vovemher,  i  v,’* 'I^  zone,  rtiiin  w^ich  ore  ■  Drifting  on  Hie  first  level  at  Jow- i 'tors  have  considi'itd  a  large  1 

was  10  poini.s  firmer,  while  Ceniral  'l*'  tlrawii  for  millfeed  has  been  :  scy  Island  Gold  Mines  subsidiary  of  ,  m,n,ber  of  proposals  i eaarding  oHier  ■ 

fat  rieia  and  .Marassa  gained  5  points  I  the  ,  Uod's  Dako,  has  revealed  an  ore  :  ,„.„perties.  Nearly  b'"  properties,,,,, 


an  c>re :  jo'operties. 


eaeii.  Coniaurutn  was  23  points  ' ’’''"‘’/'''‘t''  opened  for  several  ;  shoot  of  niueli  higher  grade  than  ;  ^vere  laid  before  the  b'.ard,  of  vvhieh  j 

lower  vliil.)  Svivanite  and  San  An- ;  feet.  Recentlv  a  cro.ss- 1  surface  or  drill  .sampling  indicated.  1  ,,b,,ui  SO  were,  examin.  d  l.y  the  com- 1  s 


properties  I  out  slnpmcnls  of  feldspar.  <;i,.norM 


lonio  diinied  D5  points  each,  :ini 
f ros|)oeiiirs  Airways  was  10  po'nL 


showed  a  width  of  U)  feet.  12  feet  of  on  Hus  level  for  a  tot.il  distance  of 


I'l'liuni  iiiid  .McWaitors  dip- i  "  sampled  yielding  values  lOO  feet  before  resuming  sltaft  sink- 1 


follovving  severiil  weeks’  negoiia  eiing  lierv  l.  as.  there  is  a  dema 
t.ions  tin  agreeiueiii  htul  iiecn  ciiiei  - 1  tot  lier.v lliutn  at  the  present  time, 
ed  into  lieiweeii  tlic  eomjiaiiy  and,  —  - . 


lied  II  'inri  10  tiiiints  resoeetivelv  ^ oxt'fss  of  $1.5  per  Uin.  Gold  has  .  ing  to  Hie  20ii-fl.  horizon  whore  an-;'''"“  aii  af,K  v  iu«  in  u.iu  cu  *  ’  •  _ '_ 

atiad.an  .Mala,  He  was’ a  .shade  fb-u,.  I  beuu  panned,  s'howing  a  good  tail, 'other  level  is  to  be  established.  Y  ^Viu  solid,  m  November 

while  other  issues  !.■)  sliow  frac- ;  - . . . . .  ■">"  btye  tour  faces  tn  ore  on  winch  «  „  (  i  INOVemDer 

r,n.-,l  Insscs  im  inded  IteaHie.  Gold  I  n....  JP.  nil  r* _ - _  ' '•>  ’‘''mb  ““d  will  permit  of  prop.ir-  f'm  tm^haso  of  .1  ,.I  ,  iniiK.t  (1  Oiifniit  al  Nf»w 


ea’  while  other  issues  I,')  sliovv  frac-  ; 
iir.nal  losses  ineluded  lieailie  Gold,  I 
.\Tiglo-Hiiroiii,'in,  isiscoc  f rentier.  | 
Item)  Gold  iiiid  Head  Autbier.  the' 
latter  having  rctichcd  a  new  li.gii' 
fur  Hic  .vear  tit  $1.10.  i 


JPr  n;i  ‘o  worK  anu  will  permit  01  pr 

Cllga  Lias  &  l_#H  Gompany  ^  t,i/)naiely  greater  speed  in  Hie 
Acquires  New  Holdings  i  velopnient  of  the  property, 

Toronto  Burnau  The  Financial  Tlmaa  i  U.  S.  Needs  More  Silver 


tlie  purchase  of  ti  50',  iniert^st  (D  I 


fur  the  year  tit  $1.10.  j  Toronto  Buraau  The  Financial  Timaa 

IVrron  ul  New  Ifigli  !  7 

I  Olga  Gas  &  Oil  Co.,  .states  Hiat  the 
In  the  .Iiini).)r  gold  groui),  ferion  j  eoiiipiiny  has  acquired  a  substantial 
Gold  .sold  to  a  new  liigh  of  $1.20,  |  interest  in  acreage  immediately  ad- 
while  .1  M.  ( 'on.s,)lidate'ii  and  Cana- !  jniiiing  the  vecenrly  discovered  oil 


I  ti/maiely  greater  speed  in  the  de- 1  “bb>bbi*  shares)  in  llitit  companv., 
I  velopnient  of  the  property,  :  Shareholders  will  bo  a.sked  10  ap 

■'  _ _ _  prove  the  agreement  at  tin  oxtrti-! 

ill  Q  '  ordinal  v  general  meeting  to  be  held  ; 


Output  at  New  Peak 


Bid 

.Vsk 

1  »o  .  prt’f 

v;i:  , 

.  t 

1 

A^ntfirlo  Svndirate  .  . 

fi(F 

07 

1  )fi  .  .**  prof 

h'*. 

lil>l 

Aihona 

m;, 

:i\ 

Kairchihl  ‘.•X  ’ 

T '  V 

'  > 

Batter 

(ti 

H’l 

K 

Itaill.lii'lil  .  . 

.  .  J  .' 

:ui 

<a.'ri  Alfii'n  <"■ 

IH'h 

Hi’  D 

...  . 

on'.'. 

"I'l 

(iroat  .A.  P  Isl  prof 

I2H 

12K 

!(ousqHrt  . . 

.03 

01 

(iiilf  (lit 

0'» 

72 

.1 

]tid)?oo(l  Ki'klaiid  .... 

IS 

1 0  *  j 

Hudson  Bav  . 

21  •'« 

2 

Tanusa  ... 

“1 

0.'» 

Iftiinhlo  Oil  . 

(,0 

(>0  '  t 

1 

Canadian  Pandora  ..  . 

.  .  .d.T*'.. 

Ol  *  •: 

Int  Hid  Kl  S  ,  lint. 

‘1 

T  '  1 

CaM'v  ('ontart  . 

.  .  (»2‘ ; 

-  1  10 

f'ontral  Porcupine  . 

.  M> 

.  IH 

Nat.  Ih’llas  Hosts  ... 

I  \ 

■; 

••  ’  n 

Tons.  Free . 

70 

.-it 

10 

lii'i 

’  4 

r»)n8  ('hih  pool  .  . , , . . 

•  I 

Nat  P.  <<•  K  0  prof  . 

KI 

HI 

-  1 

r.'iumario  . 

.  .  .00*^ 

.op:* 

Nt’winont  ^Ti^ 

73*  : 

71 

-  -  2*  . 

I)iinlop . 

!!!  'of> 

...  4  no 

.0! 

N  'r*'h*pht»no,  |»ref. 

12*» 

IlO-j 

'  .J 

FI  Bonan/.8  . 

Forty  Four  . 

n 

5  00 

Niagara  A;  Hudson 

H'4 

KU 

,  .  1 

(iold  Kaj»lc  . 

.'S'l 

,2.' 

NiauaiHi'i'  H  P. Aw  n.. 

r-  Hi 

— i,i« 

(foldsidc  Mininf( . 

Wi 

+ 

( rolatra  -  .  . 

.0»i 

<»S 

Penroad  v  u  .  ... 

:i' V 

'll’ 

*  jt 

Glonftra  . 

(W 

OK 

iVnn  Wator 

HH’’. 

HM 

—  H 

Oeenlaw  . 

.w\ 

o.t 

L’hocti^Scr 

•1  s 

•4 

*«. 

Iliblop  (iold  Free  ...  ... 

00 

!)*.. 

0  ‘  ■' 

Hudson  Patfiria . 

.  .  .0. 

OK' ; 

—  t 

Johnson  Nipij:»»n  ...  , 

ot* 

St  llt'i'lH  I’aliiT 

•1  U 

■II. 5 

—  •‘‘h 

J.lli.w  . 

Oh 

ov «... 

12.'.'-# 

121 

—  H, 

Kirklaml  Gi.ld  Bi  ll  . 

Oh 

OK 

51  *4 

'12 

...  1 J 

I.afayciro  . 

03 

01 

SUiiitanI  Dll  .,f  K  v  . 

2!  *  y 

'21  U 

•r  ’•H 

(iHmaipie 

:i  ] 

Ht 

■  4 

1. 1, 

l.a  Palno’ 

.  1(* 

1.. 

IS',  8 

l-ding  I.ur  Fajfoon  .  ... 

o::«.. 

r.  vin  (»  .V  1.  . 

■ 

Id-itch  (ioid  .  ,  . 

;iL> 

I 

-  • 

MarI.i‘o,»  Corksliult  .  , 

03 

lit 

t, 

' . 

>  ^ 

Majjnet  Fakr 

02 ’i 

o:{ 

Unitt  (I 

•*'  s 

2’w 

'  1 

MutHi’tu'viHD  Caiiudian 

Dve  the  agreement  at  an  extra-!  'tnroi.to  U))rrao  The  FtnanGnl  Ttm«  i  ""‘’b 

diuary  general  meeiia,g  to  be  held;  loroiuo.  .smiv’Uig  ti  sliglil  s,,r)h  Shores . 

llovving  the  aunutil.  I'K'ti.'e  over  the  earlier  cstimiiied  01, 

.  ,  ,  .  .  ....  1  fmuie  for  .Novein  bei .  jiroduclion  at 

.\  haltilK'O  sheet  as  at  October  ,.D  '  ,,  ,  ,  .  ,,  ,,  ,  r,.,.  i.,,.)  Ite-c  I,i)t.« 

.  .1  u  kK‘  <  ri»\v  (lOlil  lot  ihst  »chav,kD\ 

:Jo,  shows  curjT'fit  assets  auBumt-  .  .  i  iv  Li  ’  ' 

■  ».)  Af'  iHoiirh.  .IS  rciioritMl  Uy  uflic'i«il  Mint  siavi*  i.akr 

10  comprising  g.,.i  v.Ihin  .^r  i  DdM 

,.1)  ri.i.t  H-’aTll.r,  Don.ii.ion  of  Con-  '''H"''"  ‘'H'l"''  -bad  .1  v.llne  ■  f  |  s,„rx..',.„  Hi. .  r  Cold 


For  One-To-Three  Ratio 


following  the  aunutil. 


-  :  1!)35,  sliovvs  current  assets  tiiiioum- 

M'a.shmgton.  —  Cfti  the  basis  of  |  (ng  it)  $131,748.  comprising  $2.01!! 
present  gold  stoeks  of  aiioui  $10.- |  ea.sh  titid  $120,735  Dominion  of  Ctin- 


I  ’nll.  'l  l  tar.  pu-f 
I  Iliiiii'il  I.  .Vi  !•  V 
I  I  ).»  ,  I)-)! 

Hi, in  , I  SI,..,'  M 
flinty  I'  \  I. 


Winnipet 


diitn  Kirkland  both  of  which  were  I ‘struct lire  in  the  Dover  section  of  ;  b|)7.0i'0.000,  l.tiOO.OOO.OifO  ounces  of  j  ada  3' 7  bonds  and  accrue, 1  interest, 
under  ticciininltUioii,  tilso  reached  |  Kent  County.  Tlie  discuveiy  well.  :  needed  to  tiring  about  !  w  (lii,.  current  liabilities  total  .$57n 

new  pciiks  at  2S'.n  and  ;’.7s  cents.  |  uruette  .No.  1,  located  d.nii  fevi  iioi  Hi  ;  >be  one  lo  three  silver-gold  ratio  'I'oial  expend iture.s,  including  build- 


'  ;  $117.23.).  a  lu'vv  bigli  record,  from  souw  l<('a<'l) 

the  ircainicni  ol  4  70(i  tons  of  ore,  T!"-.iw.'n  i^a.iiiiac 

al  ,  z-  •  WfliH  !.4»f 

..  n.iii.t  1  Dc"  Hndgeon,  dnector  of  i"ini"t'. ,  \vi„^.i,i,i 


new  lU'iiKs  til  j.x'.n  tiiiu  ,.■•«,  cems.  ;  ]jn,ette  No.  1 ,  located  liaO  tcvl  IlorHl  . c-M-n-ou, Gut- i  V  oudk  I «av,d»m.  is 

respectively.  Officials  of  ,I.  M.  eon- !  of  Hie  Olga  leases,  coiitroled  by  pn- ,  <->'"temp1ated  by  law,  .according  to  ,  jng.s  and  cquiiiment,  mine  d'Cvelop- !  '  n,  ...pe,  was  v  lined  at  $112 -‘  - 

siimmatcd  a  dc.al  during  Hie  week  j  interests,  l.lew  in  lecentiv  with  !  unoHicinl  calciilation.s  made,  at  the  ’  mrnt  and  general  expenses,  less  nii.s-  1  '  i  N  Y  G  h 

with  Kirkltind-Hmlsoii  Day  Gol.l  :  j,  poteniiarflow  of  D50  bbls,  per  day  ! 'J'l'oasury,  :  .  ellancoiis  ineome  Is  shown  at  Sf'D- ;  ' i.mb  raK.und  l  iferal  *  I  ork  Curti 

Min.'S  wherebv  Hie  latter  comiiaii..- 1  „f  (,ii;h  gravitv  oil  and  cas  pressure'  Ab»'i»  "  billmn  aii.l  a  litiH  ..iinces  j  (54d  Of  Hie  2.500. "I'C  share  capital.  nropertv  is  cm-  'f'V"  ‘pvr’ 

wonld  prov  idc  finanees  for  an  exteu- !  „f  1.362  lbs.  vier  square  inch.  Tha  tc.ldiUon  to  that  held  M,'i40.]:;o  shares  iik'  outstanding.  ‘  ul.  .'nc  mr  i-in''  results  On  fo.  A.....  s.'G  .sif 

sivc  proertimme  of  develoi.ment  and  I  iiiscivery  of  0,1  ill  Ibis  area  opens  regarded  as  ncce.ssary  for,  -  ..1  HHKi,7  h-.s  'l).',"i  i.)'.'.  ito 

I,.illitnr  M/.r.'Ui . - . . .  ,  . .  <•  Itio  r-i.t,.  ol  tlio  f.f  ll-i,i  ..n-‘  HiC  '"Pit.  I.V.l  (lllltlllf-  liaS  lit  1  .1  C  )  MTiatlil.l  !<  ZIO.  'ZS ' 


enlarged  milling  facilities.  Morris  .j  ppw  structure  4  milc^;  east  ol 
Kiikltind  and  Sttidticona  sbovved  necijiie  old  Dover  field, 
gams  <)(  ft  and  5  p'vinis,  respect ively. ;  Ol.gti  has  spudded  in  and  now  i: 
wliile  (  Icrtcy  and  Dtirry-llolliiiger  |  ,]|'ini,ig  ii.s  first  well  sonic  6.50  ft 
imviincod  fractionally.  .McKenzie ,  ,m  ,|ie  di.scovcrv  vveil  and  ii 


ti  new  structure  4  tnilc^;  east  of  Ihe  ratio  at  tiie  lime  ol  the  en- 
oid  Dover  field.  .  aclmetit  of  Hie  Silver  I’uicliase 

,gti  has  spudded  in  and  now  -^ct  in  Jtine,  ft.'il. 
ing  its  first  well  sonic  650  ft.  <Iold,  bovvcvci’.  lias  increased 
h  of  Hie  discoverv  well  and  is  l  about  $2,000,000,000  since  Hitil 


while  (Icrtcy  and  Dtirry-llolliiiger  |  ii.s  first  well  sonic  650  ft.'  Gold,  bovvcvci’.  has  increased 

iinvancod  f raci  iontill y.  .McKenzie  ,  ,m  ||ie  discoverv  well  and  i>  I  about  $2,000,000,000  since  Hitil 

Hi'd  l.tikc  declined  7  points  ""<•  !  down  apiu’oxiniatelv  10i)  ft.  H  is  iit-  lime,  silv.  r  purchases  iioi  being 

tiowey  Gold  was  off  '.1  points  (in  '  ppcci  Hie  well  will  he  compli’  tcd  m  sufficient  volume  to  accoin- 

week,  St.  Anthony,  I’ti.vniiisier.  4.5  days.  I'he  com-  pli.sli  the  piii’iiose  set  out  in  Hic 

Kiikland  Dtike  and  .A f ion  eased  "  ;  also  spudded  iu  a  well  rcceni-iaet 

ini’.nts  cacii,  while  such  issues  as  ■  jy  ,p  Mie  lieart  of  the  Tillsonburg  Tlic  di)Ilar  value  of  silver  Imld- 


Oarwin  Gold  Is  Opening 
Up  Extension  No.  3  Vein 


Tile  di)Ilar  value  of  silver  Imld- 


Toronto  Bureau  The  Financial  Timei  j  l.ori/oll-'  K 
I  Toronto.  -Thu  cxlcust’)n  of  No.  .3  I’uidm.g  (c 
ivcin.  whicli  wtis  rcccmly  loctited  in  .'tiuwld  ln' 
Iditmiond  drilling,  at  Hn'  Darwin  Gold  in  laiimirv 
,  Mines,  is  now  iietng  opened  up  i>v  .1 
I  new  raise  fruni  ilic  muHi  end  of  the  OH  .1 


(  tii  i’icd  liirwiiKl  in  ore  for  ii  IcligHi  ■  Ha.- Kleiiric 

of  lie  Ic.'l,  willi  Hie  vein  (‘bowing  , 

I’llod  mail)’  OK’  tlCl'il.sS  wider  vvidllls,  Hu,  l-I  pref 
(  r,)ss,  uiun„  .,11  Hie  625  and  750  fi.  <'.»h  A 

liOl  i/Mll'x  IK’IU^  <M>nt  imit'tj  JUUl.  •U''*  j  ('Mnadiun  Marconi 

mniiim  (u  Mr.  ThidL'i'oti,  ftio  v(‘iii  I  '.rp 

.  .  ’  •  1  i  -  .1.  .  V  States  UlAVtric 

huwhi  Iu*  roat  lu'd  soim*  timo  0*u  l.\ 


|Kroilano«Ml'- 
Ht'Hvcr  l.u?oi>«  r.  pri  I 


j  roik-ral  Graifi.  pruf 

I  pr«'f 

,  IEi.coid  .  . 

j  Kohaf'C*'  Gt.m.,  pr«'f 

I  l»..  .’.-I.. 

j  f 'dUi  'I  G?Dw*’r.-4 

!  \V,.stt.D  iG.’u.rIcv 
W.Sll’ID  (.trill',  r'.  f 

I  »«Mn  Kr*'  At’,  pref 

( *..m  S.M'urili.  -  l.Gl 

Tni-'C  *V. 

Bc.r  t-r  K  jr.-  I 'is 
Chd  nr.’  If.t 
<  ;f  V\  I’t^t  l.ifu  Asm  "' 

n..n'«  >*  A 

Moii.mi’Ii  t  Ilf  Mr  .  p.tol 

\tiri  h'-'  «i  rfii  •* 

Si’vfi.’i^’D  !  il‘  Jd'  I'lM’I 

rra-ltTs  LiiiiMiug  Asyifi 


M.'ird  Ivock.  riusJmfa,  8lu'ri»  *  i  field  Iptolv  af‘0*iirod.  01j;a.  arrord- :  as  earned  on  tl)o  Tn';»sur\ ‘s  j  ‘  ol  Hm' 

Gveene  Stalx'll,  Giiiinar  (iuld  and  ;  j,,  Mr.'  Howe,  is  amply  financed  d.iily  statement,  is  given  as  .$1,288,- "  ''r'*''!" 

Hi. bio  showed  small  losses.  .  ,..„no  i,-,  '>11.1  d.vh  1  received  at  Hie  bead  office  of  Hie 


Greene  Stabcll,  Gunnar  Gold  and  :  juj,  j,,  fjowe.  is  amply  financed 
Di'b.io  showed  small  losses-  i  carry  boHi  wells  to  completion. 

Dosses  wore  in  tlie  ma.iorily  in  the.  - 

base  mclal  section,  wilb  .N'oratida  j  ^ _ 

and  Hudson  Dav  showing  net  fit QTtO  JLJ6PQ.TtTTl€ 

ol  3  and  I'l;  points,  respectivciy.  i'.il- ■  -  '  -- 

coplirulge  .Nil  kcl  ill  lair  luniovcr  vv.is  !  /iCCfTPC  WKt>1 

li.t  (mints  lower,  while  Pend  Oreille 

am'  SherriH-Gordon  eased  small  ’  '' 

traciions.  Sndlmry  Basin  dipiied  35;  Yoronio  Rurc-.u  Th. 

while  Base  .Melals  and  VVaite-Aiiiulci :  'loronio  —  Mining  develoiuuenrs 
were  shades  casici'.  i  'be  8!chreiher,  Split  Dake  and 

.Vmong  the  silver  issues,  Dl.ioiado  j  I''"'’''*''' 

.I'nuc.l  a  net  lo.ss  on  the  week  „f  I  Ho-scribcd  by  H.  (  .  Hickaby.  in  a  re- 


Ontario  Department  of  Mines 

Issues  Report  on  New  Fields 


(Ml  VM(  MEM,  Ol’TKDNS 

■j  lie  I'oKiiiui  Slock  i:\cliangc  lia.s  ' 

,  ,  1  ,  t'ccii  advi.-.cd  bv  Hie  following  I’oiii- | 

!  companv  .  Hcccni  work  on  Hio  N'.  .  .  r  i 

13  vein  on  the  Hurd  level  lias  ind,  I’"""';'  "I't"'"-''  ""d  uudtrvv  i  ilin.-,s  | 

'  cated  two  ore  h'ligths.  the  first  30  ft,  .nt 

!  long  and  tiie  second  80  feet  in  lengHi  .'V"*k  .*.'!*  i  >-'0  i.c-r  I 

Some  higli  gr.ode  quartz  was  opened  ' '*‘"<''1  ,,r '  ,  ' "7  ,  '  ' 

;np  in  this  secomi  shoot  and  tor  ,50  ,  "‘us  sold  25,000  shares  at  !  • 


Toronto  Rurc-iu  The  Financial  TInita 
'I'nt’onio  —  Milling  develoiuuenrs  During  Hic  s 


up  in  Hiis  second  stiool  and  for  50  ,  ...  .  1 

feet  visible  gobl  shows  along  ihc;'"'''  -bore  and  granted  an  option  011 
roof  of  the  drill  Of  Hie  So  feel  it  ,  “’Hows  .a.OOO  at  | 

iv  stated  Ibal  1.5  feet  .shows  liigl,  '  I’cbiuaiy  5  and  block.-  ^ 

.grade  and  channel  sampling  .diovvs’"f  a"""'*  shares  each  at  10  cents  on  | 
a’l  average  lO'  1  31  o/s.  acro-s  a  viarcli  11  and  .April  .)( .  Ibo  (irice  be-  : 
vv  iilth  of  3  feel  f.o  a  length  of  5'i.5  "ig  raistal  to  la  ouils  for  .May  .H,  j 
feet.  Tlie  ore  m  tins  section,  it  is  ''une  3".  and  .Tul.v  .<1  blocks  of  50,-  , 
:inlici|iated.  will  average  belter  than  b.ilaru  c  of  100.000  shares  i 

one  ounce  per  ton  vvill  be  iiicroased  to  20  cents  by  Oc-  j 

Sinking  operations  on  the.  new  !  “’’7/  ,V'  .V!'*’’  n...-.  „  I 

shaft  have  been  .’esumed  after  com-'  ,  >'<'""»'on«.  -- .[^Pfon  agreement 
pletion  of  the  Hurd  level  si  at, or.  ,  «*““'•*  ’’  a” 

connecting  wob  H,e  old 

and  a  depth  of  332  teet  has  now  beet,  '  "P'>"  .O''."";*  shares  has  been  | 

reached  in  Ho'  -liafi.  I'ive  ma-  ,  icitninaled  for  dclauit,  all  the  un-  ^ 
cliine  sliifts  (icr  da.v  are  lieiiig  •■on  derw  ritten  stock  and  100.000  shares  i 
in  iho  old  iiari  of  the  mine.  Dr.  M.."*  o|)tioned  stock  having  been  | 
H.  Frotilieig.  mine  manager,  stale’,  '"ken  up.  , 

in  his  progress  report  for  last  W  )  ek.  :  Ntidhiir)  Mine-.  Option  agree- 1 
Breaking  of  or,'  wa.s  continued  in  1  u"'"'  'laieil  Noveinlier,  1034.  on  all".-  j 

307  anil  403  stotu's  Another  crusli- 1 .  .Glares  has  been  terminated  tor; 

ing  unit  is  now  niiining  tOnd  a  <;ec- ;  ilefanlt ,  a  total  of  !!0,5,000  shtires 


while  Base  .Melal.s  and  VVaite-Aiiiulci  1  Toronto  — -  Mining  developmenrs  During  Hie  summer  of  l',35  a  dis-:'-  stated  Hiai  i.a  fi'ct  .shows  liigli 
were  shades  easier.  M"  'be  t-clireiher.  Split  Dake  and  '  covory  of  gold-bearing  ifiartz  was  ■  ■o"''  channel  sampling  .-iliows 

Vu,/.,u  Ilia  «iK'er'ifi.-iio«  r- ,  a, „  a, ,  I  St  11 1’geoii  1  >ukc  ai’cas  (I  u  r  ill  g  1 035  a  IP  iiuide  a  t  t  lic  east  ciui  of  Sill  it  Dake.  '  average  of  131  o/s.  acro-s  a 
I'ni?..  ^  I,ni'  loss  on  The  by  H.  ('.  Hickahy.  tn  a  re-;  ).(  miles  east  of  Sioux  Dookouf.  The;""“b  of  3  feel  for  a  length  of  5'i.5 

n  noiiu.s  while  Mining  Corp.  vx’as  ;1  i  P"''  -'“"i  released  hy  Hie  Ontario  property,  wlii.h  is  eonirollod  by  j P'"'  .section,  it  ,s 

II  lints  lower  f  K  A  P  ( '.,^(1,1. !  Department  of  Mines.  During  the  Smelters  Gold  Mine.s  with  ID  f.  (itilicii'ateii.  will  aveiage  belter  il'aii 

'rVethevvey  .Nipissing  and  ^Ventures  i  season,  the  report  states.  Hie  re  i  Donaldson  in  eiiarge.  contains  a|‘"i('  <mnce  tar  ton 
ciised  fractions  '  Dake  Maron  a'ud  bis  been  s  moderate  amount  of  proa- '  deposit  consisting  of  a  series  of!  Sinking  operations  on  the.  new 
pVierson*  fobait  were  np  slightly!  I  pccHng  in  the  Schreiher  area,  in  lin-  '  (larallel  riuariz  veins  over  a  width  j  shaft  liave  been  resumed  after  eom- 

...  ,,  „  f  t/  v.iwui  iyby  local  (irosiiector.s.  At  ilie  pres- ’  of  175  feet.  Two  veins,  .Nos.  I  and  :  pletion  of  tlie  tliird  level  station 


...  ,  .  f.v'-'niiin  f  H  viiite  'v  bv  local  (irosiiector.s.  At  the  pres- ’  of  175  feet.  Two  veins,  .Nos.  I  and  :  pletion  of  tlie  tliird  level  station 

I  ?  1  .'.*!>,.,„i iiii-'ictni'-  lu.int'  f"'  HRi®:  uiines.  North  Shores :  2.  liave  lieeii  tract  d  for  lengths  of  cotmeeting  wiib  Hie  old  workings, 

•"ill'  ''is*  Issues  vvero  generally  eas-  .Mines  and  Harkness-IIay.s,  are  i  approximately  300  feet  and  show  ;  and  a  de])Hi  of  :;:’.2  leet  has  now  tieen 


^^illl  ir'iilinc  for  Ihe  neisi  rn,(  8:o!d  with  small  tonnage  {  widths  up  to  one  ft.  of  quartz.  No.  i  foarhed  in  Hie  sliafi.  I'ive  ma 

iiin  li'  ii'i  side  DoHioiisie  w-is  from  narrow  higli-grade  veins.  IJ  vein,  lyin'g  atioiii  100  ft.  south  of  : ''bine  sliifts  (icr  dav  are  lieing  ’’ut 

1*1  UinuV  wliile  Fool  hills  eased  '  'Pbc  former  (iroporty  has  been  milled  No.  I.  his  hi'en  srripiicd  for  ii  length  '  'bo  old  iiari  of  the  mine.  Dr,  M 


1  I  noinis  lower  wliile  Fool  hills  eased  J  no  lormer  (iroperiy  nas  oeeu  inmeu  ao.  i .  n  is  rii'en  srrippcu  lor  a  lengtn  , 

•I  by  tun, Dels  to  a  vertical  depth  of  ,  of  200  ft.,  while  No.  5  has  beer,  striii- .  I*-  Frohher.g.  mine  manager,  state 

Nordon  declined ‘fractional  amounl.s!  >90  from  Hie  surface  and  ex- :  ped  for  300  ft.  showing  widths  <>f  ; 

rov'is-CAnadiiin  aiui  ralirary  oiulKd-  ploration  work  lias  iiuijcatcci  ii'ouart/.  for  t.ho  most,  part  not  ovor 
mo’nton’  ll,  l,i  unchanged 'from  the  length  of  at  lea.st  700  feet,  Produe- '  IS  inches.  The  area  lying  to  the 
(irev  ions  vveok's  final.  'be  first  nine  months  of  |  south  and  west  of  Sidit  Dnke  has 

_ _ _  I;i35  show  a  return  of  !)20.1  ouTices  {  other  showings  wifii  considerable 

.  'of  gold  from  1.16!i  tons  of  ore.  The:  luerit,  ilio  most  notable  of  which  is 

Good  Progress  Continues  I  main  vein.  whicIi  strikes  slightly  the  Alcona  pKiperiy. 

Al  Perron  Gold  Mines!  ^'''“'“^^sd  is  ^n’owsh.^ing  ww^^^ 


Toronto  Bureau  The  Finnnclal  Tlmee  ;  js  pci  si 
Toronto.  -  Goiistruction  work  oil;  in  gold, 
tlie  new  niiH  was  continuci  during!  i)n  H 


Hon  for  the  first  nine  months  of:  south  and  west  of  Sidit  Dake  has  i '"'.V,  i.oo..  ovomi -i.a  nr.tw.„  1 

l;i35  show  a  return  of  <120.1  ounces  ;  other  showings  wifii  considerable  | ‘’'^‘*  'emg  installed.  |  ^  m-,,.  un  lu'o-  I 

of  gold  from  1.160  ions  of  orc^  The  ;  merit  the  most  notaiile  .if  which  is  |  “■  _  ’  '  .  .r^o/i  nno  ’  sha'rcs  is  1 

main  vcm.  which  strikes  slightly  ^  the  Alcona  pKiperty.  ,  CariboO  Gold  Output  In  ;  autoti  aticallv-  terminated  as  a  result 

southeast.  IS  narrow  showing  widths :  st.  Anthony  (iol,l  Mines  Is  the,  ,  it  .  a?/?-?  rvcve  f  ihw  .icf'iott  I 

usually  not  over  one  ft.  and  aver- ,  only  tirivdiicing  mine  in  the  Sturgeon  ,  November  Up  at  «pO/,U9&'‘'  1_  _  _  _  ' 

aging  prohaiilv  under  t'l  inctie.v.  but:i.al<e  area,  the  report  states,  with  1  -- . .  i  f 

i.s  persistent  and  carried  higli  values,  reniin.j  for  file  first  nine  months  of  •  Toronto  Bureau  Ttie  Financial  T'me*  '  I  Nil  I.D  GOLD  DI\lf>EMt  ' 

in  gidd.  j  19.35  Iiaviii.g”  a  value  of  $1S:;.2()1  in!  Tor,  rito.  -  Nov ,  mh.  r  production  at  |  -j  |j,,  directors  of  ITiiled  Gold: 

On  the  }larltne.ss-Mayes  proi’iert> .  '  ('anadian  funds,  recovered  from  the:  tlie,  Gariboo  Gold  (pnirtz  .Mining  Go.  |  1,.^  ,,f  Fauuda.  I.iniited  iiav"' 

2  tons  of  ore,  in- ,  is  reported  .ai  86:.'';, 5,  as  cominiK'd  dividcnd'/if  2'V'’'!-,  I'avahit ! 

of  failings,  fivelwiili  $,53,585  for  ilie  in.’inih  of  Oc  -  i.-jip,  .1936,  to  shareholders  i 

,nd  iiicltiding  the  ;  toher.  During  tic  nioiuli  a  total  of  { ,j|'  i-,,,.,;]-,]  .lanuary  3rd.  I 

been  opened  up,  |D5,)1  tons  of  oio  were  milled,  an  (neliiding  Hie,  forthcoming  dis- 


Hic  pci  iod  .\ov 

aci'oiding  lo  a  (irogress  re]ioi’t  cov-  opc.I  at  the  iirosenf  time,  is  a  quart/,  j  eluding  '.i,!i52  tons  of  tailings,  five!  willi  $.53,58.5  for  ilie  in.’inih  of  Oc  |-|(,  to  sliareholders 

•'ring  niierali.ms  at  Perron  Gold  vein  in  a  brecciated  zone  wliicb  lias  ;  lev  els,  down  to  and  ineltiding  the ;  toher.  During  tic  nioiiHi  a  total  of  ,j|'  i-,,,.,;]-,]  .Dinnary '3rd. 

.Mines  by  .1.  P.  Norrie.  general  ina-n-  been  traced  for  a  length  of  30,  ft.  rid'i-ft.  level,  have  been  opened  up,  i  D5i)l  tons  of  oio  were  milled,  an  including  Hie,  forthcoming  dis- 

a'gcr.  Tlie  main  mill  Imiliiing  is  The  workings  consist  of  a  pit  on  suv- .  sh.ivving  good  widths  of  ((uarf/.  On  average  of  15"  tons  daily,  from  bui'scmciit,  Hie  company  will  have 

complete  oxcoiit  for  part  of  the  con-  f.sce  at  the  top  of  the  hill  in  which  Ihe  Hirhelieu  Gold  Minos  property,  which  vvtus  recovei.d  I,'il7  ounces  of  pjiiti  ;i  total  of  on  the  par 

Crete  floors.  Tlie  crusher  house  and  the  vein  outcrops,  while  adits  have;  the  main  vein  has  been  traced  for  gold.  Added  to  this  increased  pro-  value  of  its  shares, 

bins  are  70%  complete  and  work  has  been  driven  at  60  and  ISO  feet.  A  !  approximately  1.000  feet  in  length,  duction  was  Hie  semi-annual  hall  'ciie  portfolio  includes  Cons/ilivlat- 

beeu  started  on  the  now  headframe  25-ton  mill  has  been  installed  and  !  A  shaft  has  been  sunk  to  250  feet  mill  clean-uii  which  took  place  dnr-  cd  Snicliars:  American  Smolling  and 

;iiid  bins  at  the  new  No.  4  shaft.  The  is  .now  in  production.  Other  claims  j  and  about  900  feet  of  drifting  done  ing  the  month  and  wliieh  yielded  Hefining.  1st  and  2nd  Preferred; 

.\llis-t.'halmors  and  Ncvvhouse  crush-  in  the  area  reviewed  in  the  reportion  two  levels  opened  up  at  12.5  and  716.7  ounces  of  gold  with  a  value  of  Noranda;  Iiileriiational  Nickel;  I''al- 
ers  are  in  (tlace  also  foundation  Ineliido  the  Morley.  Sehreiher  Pyra- I  2,50  ft.  Development  work  at  the  $25,060,  making  a  total  for  Novem*  cotibridgo  Nickel;  Dake  Shore; 
completed  for  the  ball  mill  and  mid  Gold  Mines,  .McKenna-McCann  property  has  been  suspended  ajid  the  her  of  $92,155,  iT  uew  till  time  high  Dome;  Hollinger.  -McIntyre,  Bulolo, 
©tiler  mill  mac'hinery.  and  the  Derraugli  property.  I  mine  has  been  closed  down.  recotxl.  etc.,  and  16  junior  golds. 


ill  "0,  iuclu.sive.  I  itie  showing,  which  is  being  dt  vel- .  f  rcattin'iil  of 


We  recommend  as  a  desirable  in- 
vestment  in  the  OIL  INDUSTRY 

HIGHTOWER  OIL  4  REFINING 
COMPANY  (CANADA), 

LIMITED 

6',  PREFERENCE  SHARES  COMMON  STOCK 

paying  '  '.iGb  dividend  monthly,  paying  .5i’  dividend  monthly,  a’ 
at  the  rate  of  6'  ,,  pet  annum,  i ate  otfSOo  per  share  per  aiuiuin. 
The  Company  lias  no  bonded  debt. 

Dividends  equivalent  to  the  com¬ 
bined  payment  on  the  two  classes  oi 
slock  have  been  paid,  without  interrup 
tion,  during  the  past  five  years  on  these 
securities  or  on  the  several  classes  of 
participating  Certificates  which  thei’ 
have,  in  due  course,  replaced. 

The  Preference  and  Common  shares  may 
he  purchased  in  Units  of  two  Preference 
anti  one  Common  at  a  very  attractive 
price  and  on  a  liberal  yield  basis. 


Fully  descriptive  circular  on  this  tn- 
vcstivant  may  be  obtained  on  request. 


BONDED  CORPORATION  LIMITED 

275  St.  James  Street  W.,  Montreal 

DAncaster  I  lit) 

Toion'to  Quebee  Saint  John 

Without  obligation,  please  advise  me  regarding  investments  iti  the 
Oil  Industry.  Send  me  eiicular  on  Hightower- 

Name  . - —  --  •  -  . 

Address  . . . 


THE  FINANCIAE  TIMES,  MONTREAL.  DECEMBER  20.  1935 


-VEtr.V  OF  MTNTr^G  AND  OIL  SECURITIES 


to  70  ton.s  within  a  .short'  ttino 


frc.itlntr  hrtwssn  6S  I  romlne  soma  motallur^iral  dlffloul- 


OIL  INDUSTRY  IN  Dominion  to  Consider  Increasing 
MBERTA  RECORDS  Mme  Depletion  Allowances 

III  1/10^  final  bcsslon  of  tJio  Dotni-  that,  as  far  an  possible  a  poll 

MkII|  l/L  yV  IM  1  Cl  U10D -provincial  conference  held  in  I  stability  In  mining  taxatloi 
!  lIvUllLlUv  111  Jlt/tlv  Ottawa  last,  week  It  was  decided  that  1  adopted  by  the  various  go 


HEEVKS  TIpDONAI.n  —  Thn 

niial  rpppftng;  nf  j-harpbotdn'fl 
Roevp.i  .Mcnonalit  .Minr.*.  I.trt  . 


inr.  tirs.  la^t  month  rrarhrtl  q  nr'^diiotion 

hasl.x  of  138.000  with  probability  of 
Thn  an-  considerable  Increaso  from  now  on 


VMin.  V43VKKli3  —  Hulhoii  nrodijr 


which  P^nd  Urciilc  'VTinrs  &  f»cn  at  fho  niir  VanUcr  (iir) 

holdn  inter^af,  will  b*'  hold  for  fho  nif^nth  of  Xovoiob''r 

in  Vancouver  on  necembor  oOth  at  valuod  at  |37..'{00  from  11. HI  tons  of 
10*0  A.^T,  tr^ati^d.  indicating  avcr.igr  mill* 

- -  hoadJi  of  $1!  ,S7  per  Ion  Thijs  «  oin 

>WAr7,R  -  irr  YPKK  -  Sbarrhold-  pares  with  a  value  of  $a<^.S7«  in  *  *•' 


tbr  Dorafnlon  ffoverruept  will  con- 
I  t'liv  Prpducinf  Wells  Complel-  increasing  the  depletion  allow 

j  I  i'  1 1  j  _  anre  for  gold  mines  from  33  1/3  to 

rd  nnd  Work  Underway  on  committee  discarded  as 

13  Locations  impractical  suggestions  that  the 

- -  provincial  raining  taxation  bo  made 

15  ARE  NOW  ACTIVE  uniform  and  that  the  Pomtnion  col- 

-  Ippf  ail  mining  taxes  and  distribute 

I  algary.  —  Kevied’  of  drilling  ac-  the  raonev  among  the  provinces. 
"\Ttics  in  .Mberta  this  year  shows  The  committee  report  read  as 
four  producing  veils  were  comptet-  follows: 

cd  and  that  work  vas  underway  on  I.  L'niform  tax  in  each  of  the 
”1  locations,  of  which  K>  arc  active  provinces; 


M  the  final  session  of  tho  Doml-  that,  as  far  aa  possible  a  policy  of  rsp'rciarnrscVing 'h'^r'^id  ha‘'Jt^  ^  .avprafrI^''°of 

nioD -provincial  conference  held  in  stability  in  mining  taxation  be  ihorized  thr  dt.'^tnbnfiop  of  the  com-  xovemher 

Ottawa  last  week  It  was  decided  that  adopted  by  tho  various  govern-  .«har<*hotding,'  in  oi'vr  coUi  '^n»  daily  t 

the  Dominion  goverment  will  eon-  ments.  Sirector7‘'to'"r,nr'm  nrr"’romra,Iv  " 

sider  Increasing  the  depletion  allow  fi.  CollecllonB  of  mining  ta.xes.  should  this  hr  dr...ir<*d  swavre-  ^ 
anre  for  gold  mines  from  33  1/3  to  The  committee  was  of  the  unani-  TTuyek'  hoid.'s  •.’co.nna  ■shares  of  filiv  Caunnar  ( 
.'iOt:£  .  The  committee  discarded  as  mous  opinion  that  It  was  not  de-  p^^’'',hp^'hasis"'’o^f  on^  ol'iv?'’for'"four  Nicpiv 

impractical  suggestions  that  the  sirable  to  alter  the  present  methods  Swayzr-Huyeks  shares.  Jviceiy 

provincial  raining  taxation  bo  made  of  collecting  taxes  to  a  system  - 

uniform  and  that  the  Dominion  col-  whereby  all  taxes  should  be  collect-  .aF^T' —  t'ni»rr-  Toronto  Bi 
leef  ail  mining  taxes  and  distribute  cd  by  the  Dominion  authorities.  rhortiv'’ rr'^^ive  HiV\iarppt '"'for  ^^t  he  Toronto. 


Id  Minos  at  tob^r  from  3.ir>i>  tona  niill<*d  an 
t  wf'f'k  au-  avrrap'''  of  ?IC.32  prr  ton.  Purins 
•  f  tilt*  coin-  Xovembrr  tho  mill  avoi-agod  lOii 
Ol'vo  t;old  bans  daily  as  coiuparoj  with  102  ton?! 
•mission  t‘>  In  Ootobor. 


Ml.  BARCIAY 

(oi/A 

[A  M 


the  raonev  among  the  provinces. 


C.VTXEahAI.  i;\»M.on.  —  Univer¬ 
sal  Exploration  Syndleafe  expects  to 
shortly  receive  the  patent  for  t'he 


Gunnar  Gold  Opening  Up 
Nicely  On  Number  2  Vein 

Toronto  Bureau  The  Tinanclal  Timaa 

Toronto.  -  On  his  return  to  the 


6.  Heduotion  of  duties  upon  im-  llainelin  property  located  about  six  P''(iperf.v  in  the  Reresford  Lake  area. 

The  committee  report  read  as  plements  and  machinery  used  in  mtie.s  north  of  Port  .\rthnr.  accord- |  Manitoba,  following  a  recent  visit  l«i 

Hows:  mineral  production:  i^"*'undersTind^hTt’'V^.rl’her7n%7otion  m 

I.  Uniform  tax  in  each  of  the  General  satisfaction  was  express-  of  the  property  ha.s  hrougiit  some  o'  Gunnar  Gold  Mines.  In  a  re- 

nvinres:  cd  by  representatives  of  the  pro-  additional  showme.s  and  ofrtcial.s  Port  to  officials,  stales  that  .Vo  2 

Tt  was  agreed  that  in  view  of  the  vinces  in  regard  to  reductions  of  ' ''•  ^'?ii  boiD  is  opening  up  very  nirely  In  de- 


^  pro^rnf  ttmt\  Tt  was  agreed  that  id  view  of  the  vinces  in  regard  to  reductions  of  piond  driiVinc^whirh  rrportrd  will  °  opening  up  very  nirely  in  do- 

Tt  is  menu  raging  to  note  that  the  complexity  of  taxation  and  differ-  duties  on  mining  machinery  accora-  be  undertaken  some  time  during-  the  ^''olopment  work  on  ilie  r>on-ff,  level 


pia, io'ifx  'if  well:-  have  been  in  cnees  of  method  of  appHeafloo.  a.s  pHshed  through  tho  reciprocal  trade  Winter, 
wildcat  arras,  a  factor  which  augurs  between  the  various  provinces  and  agreement  with  the  United  States. 


Tho  vein  has  been  opened  up  by  ii  1 
cros.s-cut  driven  from  the  main  j 


'veil  for  ttjn  future  of  the  industry,  tbe  Dominion,  it  would  be  impossi-  Tt  w-as  also  agreed  by  the  committee  thp\I2*^ino*^ien  rnill  at  nT- "w a y- j ^ 

f..r  witlipijf  new  fields  being  tested  ble  to  apply  a  uniform  method  that  xvberever  reasonably  possible  .■‘Ide  ronsotidated  Cold  M'nes  is  ,-oti- 1 f'’*’*  '^’f  "f"  has 

progrer  xviibl  be  impossible.  ?  Dominion  mining  tax:  further  reduetinn  should  be  made  in  tinning  under  the  per.sonat  direet'mn  ;  “cpit  opened  up  The  gentral  aver- 

.Seventeen  nildeat;.  all  with  the  ox-  The  view  was  advaneed  by  .sprne  the  import  duties  on  mach'ne»T  and  Co.?  aeeordOigT'i  X’aneom-eF^^re-  *^fi*’h'ti 

eep'ioD  of  ope.  in  ihe  .southern  part  of  the  prox-inces  that  the  Dominion  enuipment  for  uso  by  the  mining  in-  ports,  .xbout  xo'i  ions  have  hern  put  ''’'^*** 


of  the  prnvlnee  have  been  under  way  was  taking  a  disproporlionale  .share  Justry, 
..n  It  difirrent  ;  t 'iiriurei  of  the  taxes  rollectcd  from  miner  ".  l. 

The  out  si  and  in  c  ilexeiopmcn!  of  T!ir  proposal  was  put  forward  bylfieinr: 
’he  •'car  "f  I'liifsp  wa.  ihe  bringing  the  Ontario  delegation  ^hat  the  Do  ■  The 
"J  of  Foyal’fe  jn  m  ihr  mirili  epd  of  minion  should;  (a)  increase  the  de-!  resolufi 


Tlirncr  V 
Hiirpr  Ft  Olf  * 


of  the  taxes  rollectcd  from  miner,  7.  i^ccrli'latton  respecting  promo-  Tb^  iirVnaAoirrt 

of  T!ie  proposal  was  put  forward  bylfiein.r:  as  .satisfied  xvoh^  d"vet- 

ig  the  Ontario  delegation  5hat  the  Do  ■  The  committee  bad  before  it  a  date 

of  minton  should;  (a)  increase  the  de- !  resolution  from  the  committee  on  yxiir  v8m»fk  -T  v- 
largest  pro  plciion  allowance  tn  computing  Um  I  constitutional  'luestlons  respecting  '4  Suit'ri.  sJrV'tarv-” 
pr  rfoi  ni.Tncf  ineomc  tax  on  gold  rnine:  trouiia  propov,ed  conferenee  t<J  draft  a  Tmir  x-ankee  otn  Minss 


tax  on  gold  rnine: 
per  pont  to  ,iO  per  een' 


PIC"  t,p..  .leeord'tig  (o  X  aticoiiver  re-  slichtiv  ov-ot-  r.  _ _  . 

ports,  .Xbout  80')  ions  have  hsen  put  ‘^''5'’"^  a.u  r  "  r  ,  '  * 
tlirouKh  tbr  plant  to  datr  with  ron-  AVidth  of  ...5  feet,  with  oro 

f*  ntious  oporatioHM  not  \rt  ondor-  bhowim;  in  the  last  fare  .iveragin? 
wav  Tb^  manast-inrnt  rroortrd  5.0  ozs  a.rross  1  ft  of  niiarl/  Th.' 
as^^satfsfi"d  woh  d-vrtopmenl.x  to  j.,  be  regular,  and  -le- 

_ _ _  eiirs  in  a  ti-ft  shearing  The  inan- 

Y5IIR  v^^HF.E  —  Vancouv-r  —  agcmeol  are  hopeful  of  developin’ 
W  .A.  Suit'.-..|.  srrr.tarv-treasurer  of  a  nice  Icngrtb  of  ore  in  t.hiE  are-i. 


rve*scotx;h 

GIN 'BRANDY 


*  h)  ;  now  Comrnnics  uct  for  L.ubmlSbion  j  inter^n’  div'tdrpd  of 


On  the  o'.o-ft  level,  directly  above. 


exforniei!  o')  rijon  p.3V  i.i'.r'  to  eaeb  inel.xl  ni  .ping  pro 
.Ova'-  ' '-'P ;  ji]e'''''l  n;.'-';-'  pro  i  mee  per  I’eni  of  tho  in'’orne 
''i;-::r;g  at  .-)  tinT-  v  h.  !i  operaicrs  |  ia\e-.  foiieeted  ficm  its  metal 

ere  V'eginn'Pg  p.  1' "life I  iu:t  ipi"  |  miP' .' 
m'J'rh  lar'her  .omh  tlw  field  '-oijld  j  The  Ilonopio-1  rep- e;  eptati-i  CS 
he  e..it,a.!ef  M.iv\e,r,  pra |  POIP' cd  'itJt  that  tlir  Ontario  pro- 

fraitv  a!!  I't  fp'  n  "'h  •  nd  a'li  cage  ;  po  a  I  wijld  ui'.oUe  .1  eopoderable 
D  thex-lCIPU-,  f.f  nn\,)l|le  7T  '■  o'vr-|lo-.-,  tu  re-.'enijo  to  the  federal  trpa- 

■  f  b\  Tpiperiil  .inf  It:  sijh: 'dia  nev,  j  -ii'''  an']  wmih]  h.i\"  io  he  eons'd- 

an".  -'jtii'C  I'X'.atiou.  will  undoubted- j  ertd  t"  lelatt'.'ii  p,>  other  fa'ati'xn 
!'•  be  .-pa'-cd  .1'  p'acii'-ablp  distance:  :  polie'c  .  1  liev  ;igrced.  tiowevc'  .  to 

•ipf  .'I  tepetiitoD  "[  iTk-  i.1o;-o  tpac-ibntig  thi:  matter  to  the  attention 
'"g  that  hr  i.aKen  plare  in  most  j  of  the!'  eo'le.i fnr  ttieir  eon- 
'■’hei  Pill  .'f  tlj'  field  will  be  sidera'ion 

■  •-'■•id-ed  Dep'etinn  aUowame.,  in  Do- 

\  R.;.-a!ii'  ’V  in  111*'  priduetioQ  roinjon  and  pro'iutes 

'.lo'ipef  with  the  other  In  raieuLit'ug  depletion  the  D'-'- 
.t.rii,.  "•(  .-i.'d  h-  thr  ,  ompiiiv  fig-  million  ami  .omo  '.if  the  pro^)n.’os 


matter  to  the  attention 
'Je.igtir  for  ttielr  COD- 


expected  with 


MIll'PC  opern  tnon  !:| 


pifpred  Daf  i.miiarv  after  ox-"r- I ciirried  to  fho  west 


.  on  1'  naplj'ha  OlUpilt  1  ■  not  |  u.sC  dirfei'i 
,( •■  a  :1  1"P  It  I  unilev  .loof  op  I  np  th'-".l 

.r.io'J  .) II I hor ii r  111."  'p  oiiip'ii  uniier  1  ("iil'l  an\ 

:  iu'  tirro -n.  :-i  I  .p]"t;.  n  iti  e\re,.  of,  In  the  r;iP 
,11  1i')>-eU  i|,J-.lx-  In  the  -anie  area!  bo  l■"ns'(i( 

•noOfi  ,.  ii.i  ID  t  pnon  I  oniplr'ied  .1-1  t"  \ari"ii 
•1  m  ill  i"-odip  (  I  to  the  .sonih  end  j ''perat'op  > 

'  ,1  o  v..tl  n  f-t-r  looijght  tn  Ihr-  ’.-ear.  |  1  fo-^'bllit--' 

I'idiliv  md  .-ipootior  -.vhih'  Tint  it-ivali'in  for  five 

■  ii  iionoio.-i  1,-.  ii.ai'pc  romptei  ion.  I  The  i-ommi't'-i 


a.er  to  eai-h  mel.xl  ni.ping  pro.  I  to  parliamint  and  the  legislatures  cuVrehoUrri  of  r. cord  D"- 

.",11  per  I’cn'  of  tho  inoomelof  tho  pro' inees  for  the  purp'xse  of  .  mib^r  31st  < 'n  non  c-i,Bro5  out- 

follci  ted  ficni  its  metal  C'-iiring  uniform  laws  dealing  with  standing  out  ot  ap  a'lthonzrd  rapital 
!  i-omnanio-r  tlironehonf  Canada  Tt  3  eon  non  share  r  the  d Isf  1 1 hu ipop 

m.panie.  tiiroug  out  l  andda.  it  ^Tm„unts  to  ?41.j0e,  tvitl,  a  orobabd- 

The  iionopio-i  rep’ e;  eptatit  cs  i  w  as  unanimously  agreed  that  the  itv  that  similar  disbur- "mmt.e  on  a 

poiutor)  opt  that  tile  Ontario  pri.i-  |  copjrriltlep  tupporl  fhis  reS'.iIntlon  half-vesrii  barls  may  he  confidently 

po  ;il  w'ljld  iii'.oir  e  .1  <'om  iderahle  I  and  reenpimepd  that  the  confcre.ii're  ueh  extras  as  dirre. 

io-.,,  in  re-.'enije  p,  (he  federal  trea  \  above  monltoned  should  give  full  earning^^  Mmt'ng'  operations ‘'^oom'i 

am]  w.DjhJ  h.iio  pi  he  eoPsiJ- !  eoDsideratlon  lo  the  protection  of  mrnred  last  i.annar- ,  an-]  after  ov"r- 

ni  leiaiioii  p,.  .elier  taxation  '  the  piiblic  in  alt  matters  including  -  _ 

e  .  1  liev  agreed,  tiowever.  to  I  the  flotation  of  mining  companies 

thi:  mattei'  to  the  attention  S  Pthor  items  Mining  Mn 

ell  eo'le.igiie  for  ttieir  COD-  The  rcLjresentativeFi  of  t-ex-eral  of  "  --*-*©  -.Itl 

Pion  1  the  provinces  drew  attention  to  the  — — — - -  — — ... 

Depteiion  aiiowame.,  in  Do- 1  def-lrabiltty.  a.  a  means  '.’f  aiding  ^rJd 

n  and  pro'inces  |  mining  dexelopment,  of  tho 'Domi-  Upr^/  i 

raicuLii mg  depletion  the  Do-  nton  governnirnt  extending  geoio- 

n  ami  .i.iinr  of  the  proMn-’es  |  gn-g]  surveys  m  (hen-  particular  .\^n''i--Vd  ^c.p'm  ’  a! 

irferejt  method  No  uniform  |  proxineea  A.id.v  .  *  sov 

"1  i"uli|  be  agreed  up'xn.  nor  j  P.  Tn  order  that  action  be  t.aken  Al.-oind  .  v 

,)n\  derisioti  be  re.p'hc'l  as  with  re:-pe<:t  to  items  ’  an'i  1  of  .Xi”~io  ■  •'  ••  ( 1 V 

•  rale,  of  depletion  t’lat  rould  ‘  tin.,  report,  it  wa-  agreed  iliat  a  x.iTir--  tj.-rci'  *'  .  ^ la 

ns'dered  equiiable  tn  'ela'ion  roaimittce  composed  of  represent-  .A=isnd  Rousn  . .  ,  „  a.'i, 

rioii  ,  'la  ,t  ■  of  metal  mining  I  atix  cs  selected  b.v  the  Dominion  j  ,  ..  ..  ..  ’f,'- 

tiop  i  '  md  the  i.rovincea  of  Qijehe,..  On  j  ;;  ■  ^ 


ents  per  shar*.  rai-ab!e  February  •  rosscuf  'vas  driven  soiith  and  the 
isU  to  eharehoijrrt  of  record  TXe-  name  vein  in  now  being  opened  nn 

""D  !'!!'•  Hon-ston  reports  Drifting  now 
or  -geooo?;’  rtiarVV’Jhe'’Tt!nrb'riw!  ”7  ^  ’‘’°Sth  of  30  *ett, 

cim<>u?H£  to  s«44.oO'>.  with  a  rrobabil-  ''nile  the  quarts  on  this  bon.roD 
tv  thpt  fLijTitiar  disbiif' a  narrow,  it  is  c»f  c^^otj  cT’sde  Th.o 

TPomo7'loh""..n’’i.,r''.  vein  shearing  is  not  so  well  defined 


Oi.ay  .  nn.-iTjer  warranted  bv  r'*^  although  COD 


dittons  are  iranrovln: 


\<!a3.  tSavdatf  6(i>.£imitett 

*5*  Pery^e*  Qua!*h>  P*c»id' 


O  iV  id  c  nd  Deal  ar  at  io  ns 


Mining  Market  Record 


r»iv 

^  Deulfir 


not  1  UhC  dirff^rcjt  Toettiod  No  iinifortD 
I  nt*  tlK’d  '  f'uM  he  ac»-oe'i  npon.  nor 


i>  "ind  Oil 

(.loH 


nil'l  fin\  dprif.ioTi  ho  r^i''hcd  ^^s'txuh  reipect  itCDis  2.  ’  and  4 
I  fbiN  r;iio  of  depletion  that  rould  ‘  tbr.'  report,  it  wh'*  .'biireed  that  a 
>  •••mbdrred  « qunable  m  ♦■rja^ten  roaimittce  composed  of  rrprescat- 


NO  ACTION  SHEEP  ' 
CREEK  DIVIDEND! 

I 

niicct<’rt>  »o  Cotisidcr  Pay- 1 

iiirnl  al  .Some  Ijalcr  j 

Pale 


t"  \ari"ii  '  la  ,t  ■  of  metal  mining  atix cs  selected  by  the  Dominion ,  ' 

operation'  md  the  iirovinces  of  Qijeher.  On  b-isTiooi'^’rou". 

1  fo..^ibditv  of  .1  fixed  rniv  'if  i.ario,  Manitob.!  and  r-rHic.li  '  otum-  Barr'-non.o:;^. 

l-.vali'in  for  fi\e  rear  •  bia  be  set  up  fn  give  fu'-ther  tud>  q"*- '  'Dt-il* 

The  i-ommi't'-e  w-a:-,  in  Lcnera!  to  the  -e  aue..fiixns  as  they  relate  ^ 

agreement  tliat  .tp  a  mcants  of  giving  to  metal-mining,  suob  committee  to  Bebio 

eonfidenee  fn  tbo  minin'-  indtisirv  fio  eenvened  bv  the  federal  minister  ^  f*  '>•  'bi.r 

.a  a  w-holc  it  was  btgbly  des'iahle'ot  mine...  o 


Mining  and  Oil  Briefs 


'  -anCOU'*^'  —  rMP''<'tor  -  of  .fhc^pl 

Vro!d  ^rbeen  rrecl*'  di.-  j 

r!*'t  b'^re  ntrl  r'^n>ider.'i- j -  Mnl- 


A  rHO%  A  — Thf*  1  -too  tr.:i  fsf  A^D  MOl>T.AFV  t 

r|-!  1 1  ?  ih^  Athona  rrepert.v  MIr'f'-  r'anboo  dl^ 

n  T-h»x  L.a»\-  't>5dbci'>ka  .•‘•'Id  f’»ld  ba  •  rxp^n^-riced  onf 

h-^?i  r'.onpHt^d  a^id  aof"0!dlPff  to  T  Tni**nth:  fp  iiv  bi£tf''rv 
I  V>vrnF  pr-,’d*,pr  a  rur»  of  th'7  pfodurtlon  .irpoi 

jp’f  w-K-  rpadf*  Id  t  w«»r  Kv  '''2-  crold  ba.vln^r  a  \a 


I  pfodurtion  .irpoutYi  <»d  tf''  1. 
C'old  bavin;:  a  of 


inister  [J  ^ 

Brnlf^rnr  Moir;,  I  tci 

('.old 

Buff-^jlo  Crjn  G  '  I 

Buntirr  hi  til  t.x 

>  Bubdlo  \"k  D  , 

^  I  Cory'*  brn^lti-rn 

Ik  I  T-iilsar''  find  F  d 

^  ‘  ^linonl  Ojl  , 

t  v.n  Mal-ir»ic  G  M 

_  Cr^nboo  Gfxld  Qvirt/ 
C  fE^tfjcvvrt’- 

r:dand  C^ntY<*I  Pat.  G-^id  M 
(  hnh*tii2ArnAU  Pro- 
(“Irrirv  Cc'Ti<i 
»iTl!>rr  I  (  oiiTnonwr  ilUi 


ant’rina^^d  that  Tb^s  rompar*P  with  output  of  i.Kl 


*'on  to  pa''TP<^Dt  "f  an  nittia^  j  -b*  •i-it»'*‘ij  and  •-u.rpo  at  tH^  <^2?  ^alu'^d  at  ?•*»>, r»2o  »»i  <  *r 

bu-  gdi"urn,r)  ivohout  laking  r'l  7 

■'I  rini*  rhr  tpiU  Trill  »n  p'’ a  n  t/^nj  .» 

•ict.li"'  .T'ti'-'D  ’-r",-rr.:i!  dir'r-tnrsj  ,,,o  Tt  t-.  tilinnrd  to  thor  or  'lil.'  per  too,  an  .-oriiea r'-ri 

'i"  ni'ni-  f"  '■■!!  ■■.g'll-  arm!"  the  ■  ro.-sruts  and'  g.P'.'i  ton=  tro.at'-d  'o  ri,  tvlirr 

'lliai'‘xn  wi'li  t-tenr'-  I  pirielle  min'’  i  '1''.'l-  a.j  work  adxanced  and  in  aging  ..i.'g  'xze.  ot  .813.30  per 

I--,..-...  .i  . ak.  .  .u..  la'ld'i'  "i  ear  camel's  win  b"  lak'n,  Total  rmovery  for  fh"  1 'J  rr 

und  r.'ti'.d  Ih.i  ^  wm,  nitll  actinc  a."  a  bulk  sam-  slnop  milling  eomm'n'-ed  m  N'' 

rill'idend  d'-’liou  xvll]  l-irg'-ly  depemi  I  ehng  elaiH  Tri*  tallation  of  a  tar-  b'r,  t3,3t  amount.-,  to  8611. iDij 

upon  hi;  adx-ire  l  --"r  n'Tiian'nt  noli  ma'-  b'  d'eid'd  fo-  thr.  fir.-.l  11  month.-i  of  itm 

Th»  amo  int  .-oii- irlcr.’il  w.-  "  i  ■"  ni-Tf  ''.'-ir  wh'n  complrta  data  ks  rrnf  jrar  .$..31,365,  .Xvrrag"  i 


tpili  ivill  »n p'’ ^ n 

It  IS  tilann'd  to  thor 
aeiD!'  Ihe  --ro.- scuts  and^ 
work  i,-  adxanced  and  in 


ivlOi'h  During  th"  in"ntt'  iti"  rnill  handl'd  f  ikonbodgr 


t  oiiiaurutn  Mii  i 

rioio'  Miprs 

T  Idorarlo 


337  fonj  of  O"'  ai'r.agipg  S"')  O.V.  |  tr-mk 
'  *li  1.’  prr  ton,  as  •■oriiear"d  ivoli  ;  ted.  t. 
P'.'i  ton'  tro.afd  Hi  ri.  tvlirr  gvrr-  |  f.nbr.( 
ging  ..il'g  oz;'.  of  .$13.30  per  -ton  r„-,d'„ 


add't'  iii  i-ar  camel's  wH!  b"  lak'n,  I  Total  rrrnyrry  for  fh"  13  irninth 
with  the  mill  actinc  a.“  a  bulk  earn- (  since  milling  eomm'ncrd  m  N'cv-'in 


Th‘.  ainodnt  coiK-idercd  ivas  2 
ront-  per  slid!  '  ,  w  hich  w  oijld  in-  v, 
i  oH  <  di -I rd'U' '"n  "f  -rot.'.i'"  t"  1  - 
VO.-, pen  .-hare;-  1  .died,  mji  i-it  author- 
nod  eaiiiial  oi  ■■  orm  nriii  stiare...  par 
'alue  ."■'I  vrni 

'n  I  I'fh-  i..Mr  ,-;v  month-'  the  %' 

'-oTTipaii-  j:,  sli".iii  not  tarnitjg:  .  ^ 
tic}..'-,  i]'-dii'':.'"ns.  ol  Ti:'.''i.,'rl3  up  t"  .i 
liH  ihd  oj  (u  ii.hir.  an  aierage  -L'lj  ■ 
poi-  iimn'li  Iligtic-i  n-t  idmiri'g-  ! 

"  •  -I  in  'larch  with  .>.38. ‘"7,  Deto-  ;  \ 

her  l;i:-i  wa,.  ,300  n,;;.  ; 

W'.'-d  ha.'  alvi  tier  11  r'ccwtd  h>  ' 
"Ilf  iliai  ihc  fHcbi'd'. .  1"  ft  w  I'Je  ; 
liad  hei  II  pickcil  up  wesi  of  Uerj  „ 
•mil'  "M  N'-'.  'X  h  vel  and  lliat  Miliie.-  " 
.111-  -go'.’d  !i‘'’ail.s  "t  a-.-avs  arc  i\-  '  |  ” 
pc. ■led  hm-tlv.  Del  cdopoient  "f  cum-  ,  pJ 
:i"  ;-'-ia>  "re  iti  Miai  ■'C’l"!)  nr.'.-n.s  |  w 

g!'c.,f  addiiioii  Io  ihc  I'alie  id  the  j  n-' 

III  HI'  1' 

.Ashlev  (lolcl  Output  Was 
l.uvrcr  in  Monlh  November- 


m«PCT»l  Ttfne« 

‘  -"ill  ^I1^f  irj^- 

f  :  !"tl  '  <  1 :  I  Iji- 

m  (  •-'t-'f'.r  t 
ntill  li;  uril'-'l  .'J 
nr  f  ;j  ml  ’  i  i  fix  - 
;"!<!  .'iiKi  ’7*; 


**fnt  year 


Of*  I  !■  reiiikiMi  Cold 
V'  1 1  it  ;  Ted.  Ku  Island  . 
err-  Grtbr-ell* 
tnn,  Gc>d  ->  !  akf  Miri-.M 
Iths  CfNlcorda  , 

<*IP-  Goldal-'  \In'*N  .  . 
and  C.raiifUix  Bou^-qu'*!  . 
•iir-  Grnncidrf  <»oM 

■f»\  .  Cjre^r.f 


a-Ubt'*  the  avera^je  vaJusej^rv  for  th'^  12  m'''rithc<  hti*-  b<‘<"n  1  Gruii  mhlisnc  fmld 


BANKKfKf.n  goI-D  —  Sharehold  a»i  av*»ras-  c<**Ir 

^rv  fi^  Knnkf’^H  G''M  at  e  r«r  ton  Th*^ 

'!>*•'  ’tiI  bag*  approv-  di^<*i'‘t*!y  tmrth  . 

•  d  fitiaurii!  plan  vh^r^bv  a  ^.^ijarfz  ^Tm’nc-  < 

NVtx-  Vi>’’K  fS:-pd*fatf .  in  wHirb  r«-*l  op*>ra.tod  b\  tin 

*.T'  .Vip’nn.  a  Gmit*-*]  Corp  of  Ncu  y 

p'} »•» ir 'Pa ‘"f^n  w'M  pu^'fhav*'^  .27?^  - — 

un’.'.'urd  *«har<'‘;j  of,  KUNOFIA  PUT 
•.:-r  .'Ompiiny.  si  .2.*.  .'put.<  a  .-ham.  fh-  n-odu'-tion  at  tF 
{Yro.'f  1..  hr  ftjrrber  d-'r  Krnrtra  iTf.w 


OZ'.  ha^■1^5•  a  valu»  of  ^47  OJ''  fr«'rn  (jraud- 
an  avorape  of  V.C*-*'  ton’^  niilHd  with  Gu-inn 
ao  ai’^’ragf  Cf^ild  rontont  of'  ■*•'5  of.<  Mca!  ro 
p«r  ton  Th^  property  whl-'h  I"*  l*‘i 

dirrrfly  north  of  tho  'hrld  j  l-lollir 


■l|).*0  j  I  rsri 

rrilfrcj  ff  I  Mo  O 

t  .M  in  iTJi;  !  ^  f.oM 

j  M  I  r-J  Do'  k 


KUNORA  PRO^PKflORH  — 

pduotion  at  tho  I'ftiar  I.Nland  M  no 
Kopora  I’rf.wprff-r.r''-  and  Minor." 


b  t  V.ckol 

* ; .  1  r  1  -1  4 1  tfiti  ,4]  \|  (  ri  r 

bit  Mim.  (  orp.  W'lir 
Kirk  I  lud^ou  Bay 
Kirki-Atid  I  ,tko 


.n  atp  f-ndo^vnur  to  rri.\ o  |  ntnrith  of  .>porati-.n.  ’  • 

r"  .11  'h•eth.  !'■  rc-.ilts  fr-.m  1  h '  N', , vr ni her.  sriiomit-d  Hr  Tir.niin,  ot D -  I  'r"-'':'  ' 

-.'-k  e-or.  M',,-fir,.,rv.  'IH"etor,c  ,.g, 

r-ll  thc.n  cd  I-  to-m  i  now  hindlrd  during  thr  month  w-i .- I  ‘  p V'"'' 

.rei'in:.'  woli  i  or . .  -haro  cam-,  ago  of  is  tons  dailv.  |  ,  ,  T,  k  '  •• 


111  .-if  rvh'ch  Ih'-  p"-'rjt  company  :  j.-'if, 
r,:)  d  nOO  mm  .char"-,  to  I 

the  e'"r"rt'  'iii..  p' "d  ii't  "in.  ; 
|-o.,"|onl  -dc.Mp'ti.-  i.'Voworl  op"-a-  I  1,..,,, 

••,,r,.  ,11  I'l.r  pioportv  .HP,'  th"  coin- 

eanr  ■riorprii'in  ;irid  1al"d  thar  i"*  d"pl 

wo-  ij'iiir  ■  ,»i'''iorti  li'.ii  ii,o  o.-.m-  [  1,,^,. 

p.-inr  hi'l  .a  ni  n"  p"har-  -a  h'gg'  ri  , 

■'  ri.  than  o\p".i"d  I 


I- I  f  I  ,v- 1 1  v-  nir-n  ai"  rniph'yod  at  ihr  !  v'l,,., 
min'',  it  i.-  .-■taf'd  in  r*  p<irt.s  fr-.'in  i  ',i 
Krnnra,  anri  drv"i"pnirni  work  is  j  m 
h"ipg  krpt  w  "II  alio  id  of  nilH  ro  j  \i' i, 
d  11 1 ronmn I -.  'IH‘'  -haft  i  :  down  to  i  '  x;, 

drplh  '.if  .'.33  trot,  with  tour  working  i  m, 
h’lol.c,  alid  w,||  po  ;  ,lrik  to  6..II  fool  -ii,  M 
in  Ihr  near  fiitnio.  ..  .\ 


I  l.llllr  I  o,v.c  I  .1 
7  •  Vorn-  kirk 

H  j  M.ud'r  r-.d  M, 


IIIIH.IHIII  l\ll(l\l.\Mt  In  a  d  s- 

1'.  I . .  'll-  '-f  Ih'jg . .  K'li  k- 

ir.d  i;,.ld  'Imr--  s  \  lij.,.  ,-,,.|-ull' 

>'S  r.  thn*  N •  * 


i.n  ri.i-:  i.rng  i.ag  —  guiId  Ki.,,, 

I.a--  M'-ld  \tinD-^  orfid-jr tif-n  ffi  'JT  !  M.»rl.|i' 

dx>'  tn  ^'f'T  h»  r  i>!  otfb'tfillr  -D  I  M, 

I  p"»t^-fl  ;i  t  ?in‘jD<’iD  jifKj  .'f -rp  r*a  Lf''."'  uMh 
j  hrtv.vDr-n  1  *'^. <*'»**  ;«nd  «lf»n  Oim  fpp..rt-  ,  \  >,1.^1. 
I  '*d  foT-  th*'  P'  F,  rrJ'Ti;^  ni"nth  r»'ll  in;r  !  Mf.rml, 

th'**  rriTinrh  th^  iii  li  i>ari-|l»d  a  tot.'il  J 
f.r  .'i.lno  I'-n-  of  •.rr  h  m  h  um « .  t‘  ':<'0  '  ipi " 
ift'S  daMv'  f'l’  l'h<  p«  1  tf‘fl,  xvith  fn  1 1 1  -  ' 


M -1  n  ri »id  f  .i v f Dr n 
M-'rl.i'-d  i  „\ 


.'f  appr".\irn;it.*'l: 


I  '  I J  n  f  ij  •  1 , 
tf.j.-fl  ..f  : 


I  "I 

'’Iv  ‘  '•  h;M  iTiL’ 

'.•mi'.-i  I  I'M  '  f  p 


•  b  i.r  »|k 

Ji :  Ml*  T)ii|l 

'  :  ui\  II 

Id  a  bd  1  .N  1  1  <  iiin*'^  - 
a  vahir'  .(f  . 

r»td«H  tii.ip  fiL’ijr*'"  f* 


MUfloo  GOI  t» 


MrM‘***IM,  —  *''cill'n=  tf-r  ‘  Pnv.  :.i 

a  fj  I '•hn  r  Hr  f  nr  n  f  ot  N'P'"~in-  I'utrrvfj 

't'n*  V  Irtd.  h?J'  d‘-fbjrrf|  u  di\-idrn«|  • 

of  'J.'i  -•rtit.-';  prj'  .vliHru.  pH>ahlr  .lyn  fV*ir,| 

I  unr;  ’.‘^'th.  tv,  k;}j«irc»})ol«Jf‘t>  .>f  r<**’')r'i  l*nrr  » 

r*‘'rn>h*r  'M.sjt  Thr  prrvff«ns  ph'--  irt 

mrnt  firfiounfrrl  to  12b-  C‘rnt‘»  a  sliarr  Pro'p 
and  dvhnr."»d  Ut  isharrliold'-TH  Mt'-’nof 

o!j  ?dav  l.‘,fh  thi.s  yrar.  ^ 


Mpik-i:.-...  .  . 

\  f)L  ri  D  d»1  '  t  I  M  , 

Nfir  i  H'T  Mill.  .  . 

f'  Kmf.i 

OL-r-  (.^8.  r*.  f  0»l 


■  rr^  rf]  pi--;f 

n-IJi)  l.MlI  P 


•  it.-D.  '  b'bi  fbiiartz 

Ttr.J  1  T.ti'T..  rj> 

.  .  \  .  f.ii  Ml-  inf'iil  ii 

■1^  It-'  nvntb  s 

r,f  01  f  v-r  f  n  1  i  G 

l.-.O  ti.p-  riD'lv  ! 

T  .'.'nv  f  rru  1  7  ' 

drjrej  -n 

\u  D  .-  -  m  I  •  H  n 

:i f  1  -  UP  n  t ' I'll' 

I . n  r  h  ?i  r**!  v.- b  ir  h  , 

•  r.f  -'.WI  'V«»b  .» 

qk-n-  ^  total  fo. 

S  nrv.  -TM  tlnir 


O  HRlIrN  —  While  off\.  ihI 

•  •oil  fi  rni«  t  i. 'fr  lyi-Fin^.  fbHiirn 

Mold  Mm*'  •rp'-.f'tod  from  QiKhr.- 
t*'  d*ridrd  tf.  r<’lirMiiii-h  it.-,  of*- 

tK*n  n  f)  ^ri.ijp  r.i»  rlft'bn."  in  Cb-i'i'  V 
f**u  fi  h’p.  Wit'U  prrhm'nar.v'  .'Hui- 
rlin;:  rr7;ij|t;  irid:r;4fvd  thr  po-silM|ity 
oT  -.prn'n::  (Jt-  ;j  n  orrhf»r|-.-,  firmi  rr. 
turrt-  -if  thr  jtiof  f  rrfonf  -  HtUpl'T^C 
'  :t  rnp.-i '  ;jTi  !'*t\r  h'rp  e.t  •  ijt-h  -rufi' 

to  natljrr  thqt  »hf  f'UnpTin'  rj  i-l  rn-t 


V’jtl’iF,  Mine? 

Rot- hr  I  nC  -  , 

b'rno  Cjold  *'bfH*8. 

^rl't  \||t  .pin  (,.  .  ,  . 

■Npr  r  r  1 1  f  *  iOrr\ou  .  .  , 

•  «  r,r  (’.eild  .  , 

Sf)t)  t  i-  r  I  bir  ■ .  iQfi  t 


IMI'II  —  M.'I!  *  >!  »« 

r.;.'j*-rr|  ft..  ir^Tlj'^ir  q  U  r  T  r  r  I  x 


.1.  M.  (  onsol.  f^rportf'fl  Im  j  .nr.', rlV,*' V^n'* 

IG\r-  Angngpel  I  III.aikf-.  ,  ,,,,  ,  *  ^  »  ;r_r,r.o  'an 

zrtr.fz  t  h- I- !r.8.nt!2l  .Tp--  r-’:-'"-- » m»i  of 

orrn’-j  — _■  *=■  rC!  i'*Tl .  '’'hi’*h  bj-r  ,  'fT-bi  Mb*’*’  bA'  r*'2.d*  2.1'! 

'!  ■  t'glg  ■:JDd|v*‘..j  '  '  ••M.t.fir"  jr  ^  rib 

lDFfr6Str'  *'.  OD  n^C d  "  '^h  *>?  ■'hr  (  r  .  »hi.  --'irM  ‘Th*’  ?; 

largo  Kirh.UnrJ  erodurer.  .  '  a  ’  i '  i!  I '-;nT‘ '.1  a  i-  '  h  '  R'l !  a  r 
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MARITIME  PROVINCES 


MONTREAL 


Maritimes*  Winter  Ports  Reflecting 

Better  Business  Throughout  Canada 

_ _ _  -  ♦  — ^ — 

The  November  Traffic  Showed  a  Considerable  Increase  |  of  Potatoes 

in  Volume  Compared  With  That  I  Smaller  this  Year 

of  Last  Year  _ _ _ _ 


MONTREAL.  DECEMBER  20t!i.  1935 

j  Down  by  the  Atlantic — Where  Fish  are  Fish 


ENLARGED  MODERN  FACILITIES  AVAILABLE 

New  Piers  Opened  This  Year  and  Additional  Berths  Are 
Being  Constructed — Ports  Are  Scenes 
of  Great  Activity 


Maritime  Bureau  The  Financial  Times 


SAIN 
^va 


O  water  fronts  of  easte»Ti  Canaria’s  groat  ports.  Saint  John 
and  Halifax.  The  heavy  shipping  season  was  opened  a  few 
veeks  ago  with  the  closing  of  naMgation  on  the  tst.  Lawrence. 
Hailway  and  steamships  officiaL  lia\o  again  taken  np  their 
abode,  for  the  winter,  at  both  ports;  rjiilway  policemen  are. 
again  in  evidence  along  tlie  water  front,  Doth  these  great 
ports,  each  of  them  splendidly  oquipix;d  to  handle  all  kinds  and 
classes  of  freight,  are  the  meccas  fur  shipping  from  the  other 
great  ports  of  the  world. 

This  periodic  shipping  rush  means  a  lot  to  the  Maritimes. 
Not  only  docs  it  provide  labor  at  Halifax  and  Saint  John  but  its 
effects  arc  far  reaching.  It  means  liundreds  of  extra  trainmen 
employed  to  run  the  hundreds  of  extra  trains  that  come  down 
cast  over  the  C.  P.  R.  and  the  C.  N.  R.  hnes.  Saint  John.  Monc¬ 
ton,  Halifax,  all  pai'ticipate  in  this  great  rusJi. 

Side  lines  that  have  not  .been  used  swept  away  all  the  shipping  (acilii- 
.ii|  summer  at  Saint  John  and  Halt-  tics  at  West  Saint  John.  Rccou- 
fax  are  being  filled  with  cars,  as  struction  was  completed  in  time  for 
more  and  mono  pour  acros',*;  this  tho  winter  shipping  season,  that 
province  from  the  great  shipping  year  with  the  exception  of  these 
districts  wcit.  Train  crews  arc  aug-  four  berths,  which,  to  the  present, 
lucntcd:  office  staffs  grow  over  have,  been  largely  as  the  fire  left 
night;  docks,  which  have  been  idle  them.  Mow  the  rubbish  i.s  being 
iliiring  the  summer  months  resound  cleared  away  and  soon  four  new 
10  the  bustle  of  traffic;  engines  magnificent  berths  will  complete 
puff  up  and  down  extensive  con-  the  imposing  harbor  link  at  West 
i-rete  piers,  cranes  swing  their  loads  Saint  John.  1’his  new  work  will  cost 
into  and  from  the  holds  of  vast  ves-  some  Jli.SOO.OOO  but,  when  it  is  com- 
'ols;  the  hum  of  dynamos  in  the  pleted  tho  west  side  terminals  of  the 
'’levators  tells  of  the  busy  grain  port  of  Saint  John  will  stand  unri- 
'  -It  carrying  their  apparently  end-  vailed  in  North  America.  In  order 
loss  stream  to  tbe  mechanical  load-  to  give  some  idea  of  the  picture  the 
I  TS  on  the  pier  front  to  he  poured  combined  length  of  the  berths  at 
in  a  golden  stream  into  the  watiing  West  Saint  John  to-day  Is  7,467  feet 
'  csselb.  with  a  total  shed  space  of  474.700 

NUippiug  cash  is  .id?  ofThf har! 

In  other  words,  the  heavy  winter  bor  where  there  arc  seven  addition- 
.  hipping  season  at  Saint  John  and  s!  piers  providing  L'.P3'5  more  feet  of 
Halifax  is  under  way  and  the  splen-  dork  space  and  2,03!5  more  square 
'lid  port  facilities  have  taken  on  new  feet  of  shed  area.  Proposed  altera- 
lifc  Mons  on  the  oast  side  will,  if  car- 

On  a  recent  day  50.163  tons'of  -ied  out,  considerably  enlarge  this 
'  anadian  Pacific  Steamships  lay  at  area.  Then  ai  East  Saint  .Tohn  is 
I'ljoining  piers  at  Saint  John,  two  one  of  ahe  world’s  largest  dry  docks, 
ijf  the  famous  Duchess  boats.  It  is  marine  railways,  docking  space,  etc. 
.1 1  ways  quite  a  ^ight,  even  to  those  At  West  Saint  John  there  Is  also 
li'irn  and  bred  here,  to  witness  the  grain  elevator  capacity  of  2,500.000 
berthing  of  these  liners  as  the  tiny  bushels  in  the  new  Ifarbor  Commis- 
lugboats  direct  the  giant  hulks  bith-  sion  and  the  C.p.n.  elevator  and  on 
er  and  thither  and  the  pilot  on  the  east  Saint  John  the  C.N.R.  elevator 
bridge,  unruffled  in  tho  midst  of  has  a  capacity  of  500,000  bushels, 
bustle,  gives  his  orders  in  a  low  in..i.nuv«  in 

tone  to  be  transmitted  immediately  other 

to  the  proper  quarter.  Wind  and  i  b'lgurcs  issued  by-  Alex.  Gray,  act- 
ude  cannot  win  against  disciplined  ling  harbor  manager,  show  the  traf- 
oxperience  in  the  handling  of  these  j  fic  at  tlie  port  of  Saint  John  during 
enormous  craft  as  they  wind  in  November  was  22  per  cent,  more 
and  out  of  the  harbor,  in  calm  and  I  than  in  .November  of  1034.  The  total 
in  storm,  in  sleet  or  in  Hie  elear,  or  I  cargo  tonnage  handled  last  month 
er.mo  slodiy  into  their  docks  after  was  60.622  compared  with  46,075  in 
being  buffeted  all  the  way  across  November  of  I0;!4.  or  a  gain  of  15,- 


1  Maritime  potato  men  are  antiei- 
!  pating  an  improvement  in  businc'-s 
1  after  the  first  of  the  new  year  e.spc- 
:  cially  in  view  of  the  fact  that  tlie 
available  stock  on  baud,  due  to  de 
creased  sowing  this  season,  are 
iniieh  loss  than  at  the  corresponding 
period  of  last  season. 

On  December  1st,  when  a  survev 
I  was  made,  it  was  estimated  the  I 
there  were  not  more  than  1.450  car¬ 
loads  remaining,  as  compared  with 
5.516  on  the  same  date  Iasi  year  and 
about  3,500  in  1033.  To  date  .diip- 
ments  from  New  Prunsw  ick  and  ! 
Prince  Edward  Island  have  been  j 
considerably  heavier  than  last  yeai  | 
to  Central  Canada.  1. 600  carb'a'J  ■  an 
compared  to  l.l'.C’ 

i  Meantime  the  market  here  con 
!  tiuues  dull  in  i  pite  of  very  light 
track  storage  at  Montreal  and  Tor 
onto.  Montreal  has  only  16  cars  on 
!  track. 

control  boards  I 

ARE  FAVORED  FOR  I 
i  APPLE  INDUSTRY 

i  • — - - 

j  Nova  Scotia  Fruit  Growers 
I  Vote  For  Their 
I  Continuance 

HAVE  WIDE  PROBLEM  I 


Record  Tana  Usb  deft)  f  aught  at  Liverpool,  >'.S. 


I  1  his  Marching  Democracy 

KENTVILLE,  N.S.  —  By  a  Of  Otire 

substantial  vote,  mor€| 

than  two  to  one,  continuance  of  |  — - —  "cinM  n  r, — 

the  apple  control  boards  Ijoth  j  ,Vevdenr.  The  Ca.,-di.a  Chamb«  or  Comm^rcr.  ..  add,r»  lo  the  M-nUme 

for  this  pr0\unce  and  the  Do-  j  Board  of  Trad*.  HalUax,  N  S..  Wednesday  Eveniiie,  November  VO.  1935 

minion  was  endorsed  when  the  j - : - - - - — ~ 

Nova  Scotia  h'ruit  Growers  j  us®  of  the  word  Democracy  '  the  best,  to  an  oligarchy,  the  rule  of 

Accnoi’ofi'rvTi  nsof  -it  U'onfvillp  in  our  day  bas  become  trite  and  a  few.  But  just  so  surely  us  the 

Association  met  at  ‘genuine. ,  utterance,  thirty  tyrants  of  Alhen.s  at  the  end 

in  tne  neait  Ot  IIIO  gteat  apple  i  however,  arinuses  a  favorable  rcac-  of  a  sui'’idal  and  internecine  war. 
industiy.  The  attendance  was  I  tion  in  the  popular  mind.  it  m  hal-  w  ere  replaced  by  the  rule  of  ’be 
fhp  lurffpsi  rpcordpd  in  Ihe  72  lowed  with  an  aura  of  sanctity  It  people,  just  as  the  Frcneh  Revolu- 

vears  of  the  association’s  exis-  ’““e'^'ately  suggests  to  Britishers '  tion  brought  into  being  a  Republic 
years  OI  ^e  a,.sociaiion  s  exiS  achievements  of  centuries — tlie  via  the  two  Napoleons,  and  just  as 
tencc.  The  vote  m  lavor  of  signing  of  the  Magna  Carta,  tlie  tint  repression  of  the  individual  llb- 
the  retention  of  the  boards  was  first  English  Parliament,  the  Bill  of  orties,  during  the  middle  lOf  the  I'Jth 
183  to  86  with  several  members  the  reform  and  subscoiKut  cmtuiy  in  Europe  brought  the 

.  franchise  legislation  of  the  early  i  granting  of  constitutions  to  many  of 

not  voting'.  years  of  the  lOth  century  and  -.o- 1  the  continental  states,  so  do  I  he- 

Prior  to  the  taking  of  the  vote  eial  achievements.  In  Canada  De-  lievc  that  history  will  once  more  re- 
the  growers  were  fold  by  the  presi-  mocraey  prompts  a  vision  of  the  |  peat  il.velf,  and  (hat  those  so-called 
dent  that  they  are.  facing  a  serious  Constitutional  Act  of  17!iJ.  Lord  I  supermen  of  Europe’s  undoing,  who 
world  situation,  today  adding:  "You  Durham's  Report  of  1S40.  the  (er-  at  times  to  da.v  almost  hypnotize  us 
arc  not  competing  with  your  .neigh-  mination  of  the  influence  of  the  by  their  ambontarian  pronounee- 
bors  in  fhe  apple  business,  today,  family  Compact  and  Confedcratio'u  ’  mem.- .  their  restrictive  and  baneful 
but  with  the  apple  growers  of  the  itself.  Democracy  has  beeonie  for  j  decrees  and  (heir  tyrannical  hru- 

world".  He  urged  them,  in  voting,  us  tho  reverse  side  of  despotism. !  taliites.  w  ill  perish  in  the  maelstrom 

to  think  of  the  industry  as  a  whole,  dictatorship  and  absolute  monarchy,  of  (he  unforgiving  anger  of  shackled 
Herbert  Oylcr,  prominent  shipper.  To  be  really  democratic  is  bn  be  on  people^  Their  ftineial  nyre.s  will 
led  the  opposition  against  the  Board  Ihe  side  of  the  angels.  Assuming  glow  the  more  with  ttie  fanning  "f 
contending  that  Mova  Scotia  is  pay--  has  a  transcendental  position  a  uait'.'ti >  hatred,  refusal  and  con 

ing  entirely  too  great  a  proportion  in  our  thinking,  it  constitute.s  a  basic  demmii i"ii.  and  the  ("relies  of  iih 
of  the  export  board  in  comparison  !  fail h,  w  hich  orientates  our  thoughts  criy  will  again  hla/.e,  fortii  as  a  sig- 
to  Ontario.  The  rcstrirtions  that  ! actions  in  every  direction.  De-  nal  of  re.-'iored  deuuM'iaey 
have  been  imposed,  he  said,  this  year  mociary.  in  short,  has  almost  be-  ‘c 

could  have  been  suggested  by  a  ’’ome  a,  religion  motivating  our  Ilv-  Hence  .''Ui  will  observe  that  I.  as  a 

committee  and  carried  out  by  offi-  '“g  and  cpitaphing  the  monuments  believer  iij  denn’craev,  am  not  dis¬ 

dain  of  the  fruit  branch  The  Bnt-  ourselves.  Wc  have  so  idealized  heatreneil  at  us  1cmpor:iry  set-hack 
ish  grower  is  not  opposing  growers  democracy  (hat  to  questmn  its  san-  in  Europe.  You  will  roeall  from 
in  Nova  Scotia,  he  said,  but  rather  principles  has  been  to  bay  your  sclmol  hoy  ,by  s  tlic  fact  that 

seeks  to  keep  out  United  States  ap  1,^..  ^’'-ofuno  hand  on  the  Ark  of  the  at  he  beginning  ot  tbe  (ih  eentury 

Pies.  All  be  asks  ts  that  the  Mova  i '  'h-nisam 

_ . . ,  I  Xow-  .‘jueh  it.  (he  concept  "f  Demor-  (, reeks,  who  were  obliged  oi  rctr.af 

i  mi  M  u-ini-Ufi"  m:4r-  Anglo-Saxon  and  several  from  Babvion  in  the  beari  of  .^s!a 

not  flood  the  l.ni  eil  Kingd  >m  ma  ^vorld  countries  Alany  other  to  the  Black  Sea-  riieie  are  i.wo 

ket  and  depicss  prices  for  fvery- |  have  relegated  tbrr  Idea  of  significant  asneei..  of  ibi.,  rcit.'at 

uody.  ,  .u,  ■  .  jgoicrnnient  by  the.  people  to  the  first,  at  the  tinn-  that  ilusc  forei-s 

1>.  1*’.  Burrows.  Ottawa,  chairnmn  1 1 forgotten  past  Hitler,  were  marebing  braveh'  through  bos- 
of  the  fruit  Export  Board  ot  Can-  j  Mti;  ..rilini  and  Slalin  are  themselves  tile  terriioi  v.  their  fellow  -country- 
ada.  said  the  export  hoard  was  set  |  governnieni  or  at  lra.st  exclu-  men  wen  ran  i  iu-r  the,  seeds  of 

up  on  the  demand  of  tlie  growers  j  j  jvdy  choose  those  who  are  to  go'."-  Athruian  demoerar  y  far  and  w  ide 

and  he  toB  it  bad  benefitted  Ibem.^ern.  democracy  bas  given  way  ('Vlthroiigh  fb<  VtcdUerraneaD  In  (he 


By  A  O.  DAWSON,  LL.D. 

I'rci'den*,  Tlic  Canadian  Chamber  of  Commertr.  in  addir,;.  lo  tlic  Maritime 
Board  of  Trade,  Halifax,  N  Sr»  Wednesday  Lveniiie,  November  <0,  1935 


I  be  Atlantic,  sheeted  in  ice.  Dock- 


Imports  were  48,267  tons 


mg  an  ocean  liner  has  something  ot  compared  with  32,525  tons  in  the 
Ihe  grandly  magnificent  about  it.  corresponding  month  of  1!i34,  and 
from  now  on  until  King  Winter  exports  12.355  tons  compared  with 
lets  go  his  grip,  hundreds  of  huge  13.552  ton.-... 


I  rams,  will  be  rushing  to  and  fro  in 
Ihe  Maritimes  bringing  freight  of 
larioiLs  kinds  to  both  the,  great 


and  fro  in  for  Ihe  fir.st  time  .since  the  ports 
freight  of  of  Saini  .lolin  and  Halifax  were 
the,  great  placed  under  the  (  ommis,sion  form 


Maritime  ports,  aud  carrying  hack  of  administration  this  system  will 
Ihe  goods  which  have  arrived  from  not  bo  effective.  This  is  the  result 


\arious  European  centres.  Rai-wn- 
gcr  trains  come  and  go. 

The  Mantimcs  experience  a.  mark- 


of  the  deei.sion  to  abolish  all  tbe 
harbor  commissions  in  Canada  and 
centralize  control  of  the  national 


rd  business  revival  m  the  months  P':’i  i..  under  ;i  board  at  Ottawa  each 
trom  Moveraber  to  March.  It  is  a  port  having  a  harbor  manager  Just 


TORONTO 

An  Important  Principle  is 
Involved  in  the  Maritime 
Potato  Freight  Rate  Case 

May  Prove  a  Test  as  to  Schedules  Put  Into  Effect  by 
Railways  to  Meet  Competition 
of  Motor  Trucks 

THE  POSITION  OF  THE  RAILWAYS 

They  Contend  That  Rates  in  Central  Canada  Do  Not 
Call  For  Similar  Reductions  in 
the  Eastern  Provinces 

i  Maritime  Bureau  The  rinancial  Times 

Halifax.  —  The  impoi’tance  of  the  application  of  the 
^Maritime  Traiih^poi  tiitioti  ('ommisisiou’y  application  to  the 
Board  of  Railway  ComBiissioiiers  in  the  now  famous  “potato 
rate”  ca^e  i.s  by  now  apparent  to  all,  especially  in  view  of  the 
sug-;restion  that  it  may  lie  iMit  the  first  of  several  such  cases 
resulting-  from  the  putting  into  effect  by  the  railways  of  com- 
Inetitne  rate- reductions  to  meet  the  competition  of  tlie  trucks. 

I  The  application  is  for  a  reduction  on  the  rate  to  Queliec  and 
Ontario  of  three  cents  a  bushel  or  five  rents  per  loo  pounds. 

In  presenting  the  application,  the  Transportation  Commis¬ 
sion  IS  acting  for  the  Maritimes  for  it  is  a  Ivody  financed  by  the 
governments  of  the  three  provinces  and  A\orking  in  harmony 
vith  those  governments.  It.s  puniose  i.s  lo  jirotect  Maritime 
shippers  in  the  matter  of  freight  rate;^  and  in  a  .statement, 

I  recently  issued,  the  Commission  shows  that  this  saving,  since 
!  the  Commission  was  set  up,  has  run  into  a  substantial  sum. 

I  The  liearing  wasi  opened  at  cost-ary  'Li.  between  the  5(aritimer. 
j  Monctoa  a  few  week;;  ago  and  eon-  and  tho  rest  of  Canada  and  thi.s 
tinned  ,it  Ottawa,  last  week  when  equilibrium,  ho  contended.  ha.s 
'alter  an  all  day  hearing  of  argu-  been  disturbed  by  the  railways 
I  ment.  tho  Board  of  Railway  Com-  whirh  had  put  into  effect  reduced 
|mi&sioner.s  reserved  derision.  ••ompetitivc  rates  in  Central  Can- 

I  Contrary  to  reports  in  the  Mari-  ada.  The  railways  and  not  the  Mari- 
;  ttnies,  the  application  of  the  I  rans-  timo  freight  Rates  Art  could  bf 
-  portation  t  oinm'ssion  was  .support-  blamid  for  this,  he  added 
!  cd  bv  (he  Toronto  Board  of  i  radp,  "Wo  are."  he  continued,  "asking 
i  when  T.  .Marshall,  representing  the  for  a  restoration  of  the  equilibrium 
Toronto  B'.Nird.  expressed  the  optn-  -set  up  by  the  Maritime  freight  Rates 
ion  that,  under  a  strict  interpreta-  Art  under  winch  wi-  got  a  rcdiir- 
j  tion  of  the  Maritime  freight  Rates  tion  of  20  per  rent,  of  (he  eastern 
! -Act,  these  provinces  arc  -entitled  i.o  Im-e.s’  proportion  to  the  through 
I  the  reduction  asked  for,  whilst  J.  K.  rate."  He  contended  that  the  a'r- 
i  Smith,  who  appeared  for  Hie  Mont-  gument  of  counsel  for  the  railwa'.-; 

I  real  Board  of  Trade,  argued  against  that  the  purpose  of  the  A'-t  was  to 
,  !the  granting  of  the  application  and  j  afford  a  20  per  cent,  reduction  froiv 
.asked  that  it  he  dismissed  contend-  the  rates  which  pxi.--led  in  the  Marl- 
’  I  ing  that,  under  the  Maritime  freight  times  previous  to  its  passing  in 
'  ,  Rale,s  Act.  the  railways  arc  not  neither  Hu;  intention  nor  the  pur- 
;  I  obliged  to  cut  rates  in  the  .Man-  pose  of  tho  Act  which  wa.'i  to  give 
times  because  they  had  granted  com-  the  Maritimes  an  opportunity  in  tho 
■  petilive  rates  to  meet  truck  compe-  markets  of  Quebec,  and  Ontario.  The 
;  tition  in  Quebec  and  Ontario  reduced  potato  rates  in  Ontario  and 

’  It  will  be  recalled  that,  when  the  Quebec,  be  asserted,  had  destroyed 
H  hearing  was  opened  in  Moncton,  the  parity  which  the  Act  had  cs- 
;  Joseph  Sedgwick,  K.C.,  representing  tablishcd. 

:  I  the  government  of  Ontario,  opposed  fmporfaiit  [MncInlA 

the  granting  of  the  application.  sUt-  ^rr.  Ralston  then  made  an  espe- 
ing  that,  were  It  Preisscd  he  ^vouid  p,a„y  important  statement  showing 

I  A  'V  r  ■'  “"'y  potatoes  alone 

Maritiinc  freight  Rates  Act.  Sub- 

sequently,  this  opposition  was  with-  rjucanoncd.  when  he  said  that  the 
-  present  application  i,s  ba.sed  on  po- 

I  suited  at  Hie  time,  of  freinier  Hep-  ,..„o  shipniont.s  oniv.  but  thev  arc 
I  burn  of  Ontario.  -  ...  mr.v  a.,  , 

Tbe  case  i.--  really  a  test  of  the  ! 


I  tar  from  being  (±e  only  commoditic 


I  fie  case  i.v  really  a  test  of  tbe  ,  affet-iod.  for  the  competitive  nrinci'- 
.Mantinies  freight  Rates  Act  "'hich  ;  of  (he  Maritime  Freight  Ratos 
came  tiKo  being  as  a  res, lit  of  the  Act.  he  asserted,  h.-is  been  violated 
investigal.on  into  Maritime  gr,ev-  conimod,- 

ances  some  years  ago  hy  Hu-  Hun-  ties.  also.  He  added  that,  whilst  the 
can  t  ommis^ion.  It  asks  for  a  rc-  p,oscnt  application  has  to  do  with 
duct, on  in  the  freigh  rates  by  both  potatoes  only,  (he  Maritimes  reserve 
railway;,  of  five  cents  per  ion  lbs.  '•■■’vik 


Jon  potatoes  going  from  these  prov- 
I  inres  to  Central  Canada.  Tlie  appli- 
eatuin  IS  made  beeause,  to  meet 
I  triiek  eompetition  in  Ontario  and 
I  Quebee,  the  railways  have  mad'ctar- 


Hie  right  lo  take  tip  Hie  matter  of 
rates  on  all  other  eommodities  and 
be  ineliided  in  bus  list  lumber,  bis¬ 
cuits,  confectionery,  iron  and  hides. 

Ihe  application  was  ofiposed  by 
counsel  for  Hie  railwais  who  con 


iff  reductions  ,n  both  tho.se  pro- 


seeks  to  keep  out.  United  States  ap 
pi  es.  All  be  asks  ts  that  the  Moi'a 
Seotia  growers  play  the  game  and 
not.  flood  the  United  Kingdom  mar 
ket  and  depress  prices  for  every¬ 
body. 


-ri  At  -J-  •  ‘  entral  Canada  <|o  not  call  for  a 

A,  lu  f'*  H  t  h-^^uction  ,n  Hu  Mantimos. 

At  the  first  he.y.ng  ,n  ''"rrctorr.l  „  mtunate.l  that  H.oubI 

(  .  ,1.  Burelii  .  K.C..  appeared  for  the  ,  ,  ,  ,  .  ' 

..  _  A  .  toe  application  be  liirtiPd  down  Hu 

Maritime  'I  ransportation  <  ommis-  ,,  ,  ,  ..  . 

.  ,  1  lase  will  ba  taken  to  the  Siinrcmc 

Sion  and.  when  the  hearing  was  le-  ,,  .  , 

Slimed  at  Ottawa,  he  had  been  ,,oin-  J' 

ed  hy  Hon  .1.  I,.  Ralston.  K.r  .  who 

stated  that,  the  application  is  not  o  :  ,-010^-;.  M  r  tlicsc  pio 

contc.st  between  the  Maritimes  ond  ,  .  1'  Z' 1  Itintime 

1  Cmario  for  the  Maritimes  are  only  '  . '  _  ’  ‘  ^ 

I  asking  that,  the  paniy  established  1 1;'’';.'’ ,^"'7  “  ’  ' ^  ‘■’f  'fftHb 

jbv  the  Maritime  Freight  Rates  .Act  |  Mai-.time. 

of  1527  be  restored  The  issue  he  ^  jy.  .  .  t’l  '  »  '  r- 

,  fore  the  board,  he  continued,  in-  IVlarilime  blectric  Go. 
i  volves  interpretation  of  that  Act,  in  j  Given  Leave  To  Appeal 

■n-n*»rle'  rmrt  ♦Virx  i  1  n- ei  \  - 1’  r»iif  i  rr 


city  It  could  not  he  continued  for  h':’w  thi,-; 
iivelve  months  of  the  year  for  no  maim,  to 


C'^ing  to  work  out  rc 
seen.  There,  is  lomc 


(Continued  on  page  13  1 


a  ijnocra'.’y,  a,  rule  of  the  one.  or  at 


('  ontiuuC'l  on  page  12,1 


ports  are  better  equipped  than  are  suggestion  that  the  idea  of  "remote 
saint  John  and  Halifax  to  handle  control"  is  not  a  good  one.  others 
tbe  shipping  of  Hic  nation.  .And  eac'h  express  Hie  opinion  that  the  new 
'  ear  this  equipment  is  being  added  Plan  x;i1I  make  for  efficiency.  AVith 

,  temporary  port  managers  in  charge 

Keconstrudiou  Oporatjons  7'  Saint  John,  thh 

*  !  season,  the  now  plan  h.  now'  in  cf- 

For  instance,  the  first  of  1035  saw  | 

the  formal  opening  of  the  new  picr.s  |  present  season  should  result 

.It  what  is  known  as  tbe  Nawi,,,  p  being  given  a,  thorough  test- 
island  development  here,  one  ofjmg  ,:int. 

lb'-  most  magnificent  pieces  of  nia  ,  How  1iu.->  .-saint  .lohn  and  Halifax 
mic  engineering  in  the  x\or1')  and.-(\,|i  i,,.  tiii:-  winter  depends  of 

coinplclyd  only  after  six  >carri  of  !  com .--f,  on  the  xoliirac  of  traffic, 
continued  work,  with  many  more  j  j>ee.. season  predictions  are  not  al- 
inilcs  of  railway  trackage,  a  I, .300, 000  |  wa.\s  fnifillcd  hnt  thcie  scenus  to  he 


Value  of  Maritime  Industrial  Output 

Peep  and  paper  was  the  leading  ]  industry,  had  an  output  value  of  I  coa.  and  chocolate  51.420. fMtp.  and 
branch  of  manufactures  to  the  $lt.542,000,  central  electric  stations  j  buHer  and  -hcc-uf’  J1.134.'Hid. 

„  .  f  standing  second  at  57.851,000,  fob  i  Nova  s,c"t'.i  manufai-turcs  in  193.3 

Maritime  Pioxmccs  o  ,a  a  Mowed  in  turn  by  fisb  canning  and  I  reported  a  gro;;.  output  value  of 


liuibcl  elevator,  freight  sheds,  etc. 


:round  for  the  expccta- 


lo-day  Hie  recnstruction  of  berths  i  non  that  the  1535-36  shipping  sea- 
I  2  3  and  4  is  under  way.  Tliese  son  in  tbe  Maritirae.s  will  at  least 
U.'rtb.s  were  among  those  destroy- j  c(iua I .  it  not  nirpa.ss,  that  of  1534- 


,11  the  great  firo  of  1931  which 


At  all  events  "Hcros’  hoping.” 


Conditions  in  British  Market 

Reduce  Hardwood  Lumber  Cut 

Maritime  Bureau  The  Kinaiicia!  Time* 

.Saint  John,— Lumber  operators  in  I  as  there  arc  subsuintial  supplies  on 
central  New  Brunswick  estimate  that :  hand  at  present,  this  may  not  be  the  j 
The  cut,  thiL  reason  wtll  be  tome  oO  :  Reciprocity! 

per  cent  low-er  than  last  season,  due  Treaty  w-il!  increase  the  cut  after  | 
in  an  especial  manner,  to  the  ad- '  Januar--  1  but,  until  then,  the  mar- 1 
^^rse  conditions  of  the  market  for  ket  is  far  from  bright  and  even  at 
hardwood  in  Great  Britain  Fewer '  that  the  operators  w'lH  ha-'  e  to  see  j 
operators  will  be  cutting  hardwoo  l !  some  substantial  prospect  'oefore  ; 
rhis  year,  due  to  the  state  of  that  they  are  stepped  up.  In  one  dis- 
mai-ket,  and  in  recent  years  hard- Unct  last  season  xiiiere  2,000,000  feet 
wood  has  comprised  the  bulk  of  the  of  lumber  were  cut  no  cutting  i.s  be- 
.\ew  Brunswick  cut.  ling  earned  on  as  yet  whilst  in  almost 

figures  show  that,  last  season, !  every  district  in  central  New  Brun.s- 
.around  190.000.000  feet  were  cut  on  |  wick  fewer  men  arc  in  the  woods 
frown  lauds  of  whiel,  1  tn.fuiO.OO'f  than  last  sea.son. 

feet  were  saw  logs,  an'i.  when  the!  what  effect  (ht:  Reciprocity  pact 
cut  on  private  lands  is  added  tO|XviII  have  on  the  cut  on  the  Mira- 
Hiis,  the  total  for  Ihe  1931  season  i  michi  in  north-east  New  Brunswick 
was  about  304.000.000  feet.  An  csti-  is  also  awaited  fra.«er  Compauies, 
male  of  the  nif  this  season  places  it  tJd.,  are  culling  about  12.000,000 
at  around  228,000,0110.  The  cut  ot  feet,  which  is  about  half  what  they 
pecicd  pulp,  during  the  summer,  cut  last  season,  and  a,  large  amount 
bow  ever,  brings  the  total  lumber  cut  not  disposed  of  as  yet. 
up  and  in  1934  a  total  of  86.000  cords  The  general  sentinieni  is  that  the 
of  this  were  ent  as  compared  with  cut  will  be  smaller  unless  some- 
only  S.OOO  cords  during  the  past  thing  happens  after  the.  first,  of  the 
summer  A  large  cut  during  the  year  to  brine  il  up  to  last  vear’s 
oomlng  summer  ■«vou!d  help  out.  b-at,  total. 


standing  second  at  57.851,000,  fob  Nova  s,'  oi!.i  manufai-turcs  in  1933 
Maritime  Pioxmcrs  o  ,a  a  Mo-wed  in  turn  by  fish  canning  and  reported  a  gro;;.  output  value  of 

I't”"-,  i<ibich  are  thi-  1iie,-l.  fietire;,  1  86,131.000,  buHcr  and  cheese,  .552.501,oO'i.  an  iiu  reaso  of  mi^'re 

.ivailabic.  Tbe  growth  of  thus  in- 1  $3. 838.000,  and  primar;.  iron  aud  Hiau  twu  nii!li"ii  doilar,-;  over  tho 

dustry.  and  of  the  electric  pow-c-  sti’Cl.  53,763,000.  outpait  laluo  of  ?aO,37)b.OuOO  la  19;;2. 

industry,  haw  been  rait.  tiiiuling  Prince  lidward  I.  land  has  a  popu-  bhe  number  of  lactones  reported  in 
feature.;  of  the  mdii- ti  i.H  develop-  kation  of  Ic.s.-;  than  1(i;''.00"  and  its  1933  wa,,  l,3“S  anil  the  capital  in- 

ment  of  these  Ibrcr  proiincc;  in  rc-  manufacturing  output  in  1533  was  vestment  5  f23, 613,000,  In  this  pro- 
ccut  years.  Pulp  and  pap-cr  leads  valued  53.^77.000.  In  ’532  the  value  viucc,  cfnir.-i)  electric  stations  led 
in  New'  Brumwivk.  with  central  of  production  had  been  83,566,000.  ip  ouiput  vaiU'  a:  51. 163.000.  with 
electric  station;  sciomi,  while  in  The  number  of  establishments  re-  pulp  and  p.-ipir  ;-ccond  at  .53.970,- 

.N'ova  Seotia,  electric  power  is  first,  porting  in  1933  was  263  .-ind  the  OOO.  'Third  position  was  held  by 

with  pulp  and  paper  ;  rcond  In  1  capital  inicslment  53.386,00-0.  Fish  fijh  riirin:'  and  paclung  at  $3,SS3.- 
Priueo  Fdward  I.  land.  fi.  h  curing  I  curing  aud  packing,  the  largest  sin-  000,  followcfi  by  primary  iron  and 
and  packing  stand-  at  the  head  of  !  glc  industry,  bad  in  '93.1  a  produc-  steel.  ’3  763,000  butter  and  cheese, 
the  list  and  dairxing  scc’Pd.  this  j  hop  \aluc  of  $615,000.  while  butter  $2,146,000:  sawmillc,  51.702.000,  rail- 
province  being  engaged  chiefly  in  |  and  cheese  came  lecond  at  $556,000.  way  rolling  1  lock.  51,686.000,  bis- 
fisheriez  and  agriculture.  I  Centra!  electric  station:  itoo.d  third  cuitc.  confectionery,  cocoa  and  eho- 

Manufactunng  production  in  tho  i  at  8274,000,  followed  bx-  ;  laughtering  colatc.  51.640,000,  and  prmung  and 
Maritime  Provinces  in  1933,  accord-  [  and  meat  packing  5250.tjoo,  flour  and  publishing.  Jl.OSe.OOO. 
mg  to  a.  report  issu'ad  by  the  Do-  |  feed  mills  $160,000,  and  printing  and  The  Largc.st  industrial  centre  in 
minion  .statistician,  -'ta;  maintained  j  piibbiihing  5137,000.  the  Maruiine  Frovinces  is  Saint 

at  about,  the  same  !e\  e!  as  in  the  The  gross  value  of  manufactures  John  N'.B  ,  which,  m  1933,  had  a 

pre-inous  year.  The  grosr  value  of  '  produced  in  New  Brunsw  ick  in  1933  manufacturing  output  i  alued  at 
products  in  1933  w  as  .5100,806  000,  :  was  544.826,000.  as  compared  with  $13,712,000.  Dartmouth,  N'.S..  stood 
which  xvas  lets  than  one  per  cent.  1  547,472.000  m  1932  The  numhei  of  second  at  511  540.000.  .vith  Halitasc, 
under  the  figure  of  5101.390,000  m  |  plants  reporting  in  1933  was  SOO,  .v.s.,  third  at  $9,297,000,  Sydney. 
1932.  The  province  of  Nova  Scotia  and  tie  capita!  employed  $122. 1$0,-  27.S.,  fourth  at  35.9-17,000,  and  Monc- 
sbow'ed  an  idx-ance.  but  the  other  '  OOO.  The  value  of  the  output  of  the  ton.  ME-,  fifth  at  $4,994,000.  Nova 
t-wo  proxnnees  reported  declines.  For  pulp  and  paper  industri3  the  largest  Scotia  leads  the  Maritime  Prox-inces 
the  three  protunces  as  a  unit,  -wages  :  reported  m  this  pro-innce,  was  $10,-  m  the  urhaniaation  of  its  population 
paid  showed  a  small  drop,  but  j  562,000.  -with  central  electric  sta-  at  45.17  per  cert.,  Ne-w  Brunawuck 
there  w-as  a  small  addition  to  the  tions  second  at  53,153.000.  Coffee,  standing  at  31  59,  and  Prince  Ed- 
numher  employed.  The  capital  in-  I  tea  and  spices  stood  third  at  $?.-  ward  Island  at  23.15  per  cenL  In 
vessted  stood  at  $249,162,000,  an  in- 1  246.000.  followed  hy  fawmills,  $1,-  Quebec  63.1  per  cent,  of  the  popula- 

creasp  of  a  little  over  two  railBon  i  949.000,  fi.sh  canning  and  curing,  $1,-  tion  is  urban,  ami.  m  Ontario,  61.08 

dollars.  Pulp  and  paper,  the  leading  ;  652.000,  biscuits,  confectionery,  co-  j>er  cent  , 

SbM.MAIiY  Ob  MARIU.ML;  rKODUCTIOS  IROM  ALL  SOURCKS,  l.-J« 

Prini-r  b-lwarj  IflaoJ  VomScutia  Ni-w  Brunfwi -'n  .Miritimc  Provini-os  brr'-rnl  i  a.u  .a  r'l-rrr-'t 

(irosR  Ncl  rinifl,-)  Nei.  Gross  Nfl  Grr«?  Net  ofNol  Grop.i  Net  of  Net 

t  S  $  S  t  $  4  4  4  4 

ACTK-ii.iutc  „  . i:i.28:.SS.'i  S.SDA.WU  27,32.5, 168  17,081.73(1  22,010.724  11.770,20,5  02.024,277  37.002,020  27  82  810.104311  .581,310,218  28  18 

r-nrebirv  .  ...  OO0.S40  .549.206  8,854.1.56  6.077,21.5  10,142,684  1I.201„576  25,003.680  18,488,(18.5  i:i  00  117,:(2.5.273  l.-lS..5yo,18-2  6  72 

I  ja, prill, .  1,183,498  842.34.5  8  05.5  737  6.010,001  3,72,5,811  3,001.1.52  12.905.046  9,914,098  7  32  35,736.590  27..558,n.5't  1  ;i4 

Tranpi'Xi”'  '  .  '-’.'-'OS  2,208  243.94.5  24:1.915  85,821  8.5,821  331.974  331.974  2.5  7.-’58„527  7.'258.,',27  0  35 

84, nine  .  ...  10  (100.183  t0,906.18-|  2.107.682  2,107.08'.;  19.073.806  19,073,80,5  14  03  ;’04,7:i7,8to  221.495,2.53  10.74 

Mectrir  Poeer  -27.5,20,5  274,0.58  .5.380.170  4,463,944  3.91,5.249  S.153,';48  9..576,6,".0  7.891.9,50  .5  83  10I.(1I,:;08  1I7..532,08I  .5  70 

f'nnhlrudio"  :180.90()  2.51.(85  2,880.800  1.87-2..5-JO  .3.9.51,000  2.S08,I.5'>  '7, •.'18,700  4.692,1.5,5  .'I  47  9..-’S",8(lrt  f3,j:;8,3-,0  .3  07 

Cuslom  an'i  ra-rsir  .  .  179.0:3  108.791  2.06.5,684  1,468,0-23  1.244.701  1.171,457  .3.490,018  2.808.271  2  0/  72,180,994  .5:i..57l.1 42  2.00 

Maoufacturcs  la)  3.077,817  1,485.510  .52.901.937  27,499,505  44,826.347  24,354,7;.!  100.806.101  63,339,744  25,49  2,086,847.84/  1.117,659,273  41.30 

GllAND  TOTAIj  (a  17.447,324  11.725.908  109,724.555  r3. 002.044  81.94-2.674  60,030, 1'-’S  209,IM,.5,53  1  36,364,080  100  00  3.375,5f.'.379  2.00-2,311,.524  100  00 

tai  Tbe  tetale  for  manutaclures  io'  olve  duplicated  amounts  wbicb  were  deducted  in  compui'es  the  grand  total  for  each  province.  Iht  d'jplication  aribes  Irom  incbadinsin 
t*o  places  a  number  cf  industries  *!uch  may  be  regarded  as  extractive  or  as  manufacturing  ptocesees. 


other  words,  can  the  railw-ats  put 
into  effect  reduced  competitive  rates 
in  Ontario  without  making  corre;- 
ponding  reduction  on  the  ea.'tcrn 
I'.nci.  als'i.  as  provided  hy  the  Mari- 


Marifime  Bureau  Tbe  Financial  Times 
.  Saint  .lohn  Leave  has  been 
granted  the  Maritime  flcctno  Com- 
pan;.  cpeiMting  her'’,  to  .-ippe-a!  to 


time  Freicht  Rates  .Art. 


.  I  Hie  Pnv'-'  Coiini'i!  the  deci.->ion  of  the 


tended  that  Hie  Maritime  potato 


I' 'iin-t  of  I  anada 


.'-hinper  is  under  a  great  handicap  ' /'f  ll’f  CDinpany  v  ersus  (beneral 
in  .ceiting  into  the  markets;  of  On-  btairios  Ltd.  of  1 'rcdericion.  The 


1  'rcdericion. 


lario  compareq  -with  the  shipper  tn  j  original  action  wa.s  taken  by  the 
ttiat  province  the  disadvantaae  in  '  comi):in'.'  the  decision  hinging  on  a 
cost  being  about  f'N  cents  per  100  ;  disputed  itecoum  with  the  pl-aintiff 
pounds.  It  was  provided  hy  the  i  company  Ht  current  allegedly  con- 
Maritime  FVeight  Rates  Act  for  a  |  sinned  hut  tor  wlii'-h  Hie  E'airies  dis- 
reduction  of  "0  per  cent,  in  the  |  claim  ail  responsibiliti'.  The  case 
eastern  lines'  proportion  of  the  '  came  tin  for  hearing  first  in  19;;3 
through  rate  and  the  object  of  Hie|  wlieu  Hie  compan.v  .'eeure'i  a  tavor' 
.\et  was  to  maintain  the  arbitrary  j  able  verdict  winch  was  reversed  hy 
equilibrium  w-hich  us  considered  nc- I  tlic  higher  court. 

Simms  Predicts  Big  Increase 

In  Population  of  Maritimes 


Maritiuic  Bureau  Th 

Samt  John.  —  Speaking  at  the ' 
114th  annua!  meeting  of  the  Saint 
John  Beard  of  Trade,  L  V.  Simni^. : 
a  past  president  and  a  past  pres;-  [ 
dent  ot  the  Canadian  Manufaoturer- 
ers'  A.ssociai!on,  predicted  that  the  - 
next  census  would  record  a  marked 
increase  in  the  piDpuiation  of  the  , 
Maritimes. 

■‘M'e  are  now  absorb. ng  our  natu-  ' 
ra!  growth, '  he  said,  "w-hereas  pre-  \ 
viously  for  many  xears  we  had  been  1 
losing  our  young  people  to  other ' 
provinces  and  to  the  United  States.”  ' 

He  sounded  a  note  of  optimism  . 
regarding  business  ctmditious  gen-  i 
erally  during  the  coming  year,  and 
said  ho  believed  that  because  of  tho  | 
depression  thousands  of  native  | 
young  men  who  under  normal  otr-  j 
cum.stances  xvouhl  htivo  .sotiglit  Htoir  | 
fortune  olsowlicro  had  .settled  down 
in  (ho  Maritimes. 

'They,  ho  added,  had  found  that 
they  could  live  happily  hero  with 
out  acquiring  wealth,  and  it  w-as 
likely  that  they  would  contioiio  to 
reside  in  the  oiaritimes,  Mr  biimms 
conteaded.  This,  bs  bellet'^d, 


c  Findittia!  Times 

would  bo  a  healthy  thing  for  the 
province  as  a.  whole. 

His  belief,  he  added,  that  husines-s 
'3-ould  improve  definitely  xvat.  bas¬ 
ed  on  what  he  pointed  out  was  .a 
tendency  throughout  the  Maritimes 
as  w'ell  a-  in  Canada  generally  to 
work  in  closer  co-operation  toward 
a  goal  w-'nich  would  be  to  the  bene¬ 
fit  of  a!!.  He  cited  as  evidence  of 
this  than  recently  the  governments 
of  the  three  Maritime  provinces  had 
been  co-ordinatmg  their  efforts  in 
various  activities,  particularly  in 
connection  with  transportation  prob¬ 
lems. 

A  nitCOIin-M  AKIXG  .II1UM2A 

Saint  John.  —  Thr  Jer.vey  cow,  Na¬ 
poleon’s  Kir.  ownod  hv  -Hai-olock 
(’Jordon  of  Ko.'»\vii'k,  N.B..  oonipletod 
a  record,  of  S,  169  pound.-;  of  milk  and 
509  pounds  of  fat.  witli  an  average 
to.-Jt  of  O.Ot'-^  in  3114  ilays  at  five 
vt-ar;  id’  ago  thus  i-oi.ipleting-  her 
.-iei-ond  rei'ord  The  .tersey  cow  Hill 
side  Bow-ers’  Bo.''o.  bred  and  owned 
hy  Kinimth  Embirton  and  Son  pf 
Harvey  Station,  baa  con.ipiet'ed  a.  rec 
ord  at  s'x  years  of  age  this  being 
her  fourth  As  a  two  year  old  sh? 
won  a.  sliver  medal  csrliflcata. 


Good  Future 
For  Growers 
Of  Potatoes 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  20,  1935 


_  •  »r»  rr*  »  V  called  over-privi icRed  class,  vvlio  in  dcubt  in  any  of  our  ii 

Tourist  Traffic  1929~~^1934  of  deniapopie  canipaipns  lend  noiiiic  democracy  as  v 


;  Expenditures  of  Tourists  from  other  Countries  In  the  Maritime  Provinces 

!  1931  1932  1933  1984 

i  for  3  prpvirees .  $  8.876,000  $  8,397,000  $  3,986,000  $  .'i.033.000 

Tutal  for  Canada .  250,776,000  212,448,000  117,124,000  129,974,000 


called  over-privi ieped  class,  vvlio  in  dcubt  in  any  of  our  minds  fbaf  ecn- 
!  face  of  deniapopie  canipaipns  lend  uoiiiic  democracy  as  v  o  waicb  it  to- 
to  feci  similarly  insecure:  for  ‘n-  'lay.  lias  been  on  llio  iiiarcb.  I 

stance,  as  to  their  saviiips,  their  in-  need  not  refer  you  to  other  conn- 

come  and  eronoinic  safety.  Hut  all  fries  where  social  lepislation  is  well 

llic>  while,  and  despite  the  slurs  of  advanced.  Here  in  Canada  we  are 


foreign  Automobiles  Imported  Into  the  Maritime  Provinees,  I929>I934. 


But  Important  to  Find 
Further  Commercial 
Uses 


cial  ' 

Clai  ; 

i  . 

■  I 

Alcohol!-- 


Pcriodn  not 

Periodj*  not 

Exceeding  60 

Exceeding 

Exceeding 

days  hut  not 

Total 

24  Hours 

60  days 

not  more  than 

6  iDontha 

1 

39.034 

oH 

19:,0o2 

213„*^7S 

67,876 

70 

301.321 

241.076 

60,662 

'.2 

30.610 

2;i4.!>22 

d9.268 

61 

283,2vM 

los.rwi 

45.124 

A  53.  .-75 

127.630 

53.016 

oO 

180.61>6 

i20,’974!ooo  Ihe  fascists  and  the  anatlioina  of  uurseivos  an  exemplar  of  drinf»cral  i"  j 
communism.  I  am  convinced  ttial  'caislation.  enacted,  mark  you.  with  ^ 
economic  democracy  is  fast  paininp  | '".t  any  opposition  of  industrial  and  i 


liberty  and  security.  \ 

Ala.v  1  refer  but  briefly  to  some  of : 


selves  in  tlie  van  of  advocacy. 

Onr  own  economic  democracy  i.<> 
li>dro-hoaded.  ft  looks  out  toward 
the  iii'ed  of  a  child,  the  youth.  Ihei 


30.810  place  in  our  economic  democraev,  I ni'cd  of  a  child,  the  youth,  the 
iM  f';'  •f'’  iHiistrated  in  the  forward  moves  Woman  and  the  aped.  It  is  bciic- 
I80.6i>6  of  the  Motherland  dnrinp  the  la.st|"'ient.  It  has  provided  the  littlo 


I  hundred  year.s.  .My  purpose  is  to  ■'<‘'1  school  house.  It  has  ciiiiipped 
!  mentidii  a  few  of  the  more  salient  high  school  pyrnnasium.  It  has 
;  features,  which  indicate  the  con-  playpronnds.  and  parks  and  pul 

i  tinning  propress  which  shoots  np '  hildren’s  hospitals.  It  has  out- 
I  through  our  economic  histor.v  and  lavved  immature  child  labor.  It  has 
I  which  are  a  conclusive  proof  that  Pt**  8^  sl.op  to  the  terrible  conditions 
I  democracy  is  inarching  on.  'if  sweat  shops  and  all  the  evils  sur- 

I  May  I  call  attention  in  the  first  rounding  female  labor  are  destined 
j  place  to  the  fact  that  in  I860  Sam- !  fo  R*’-  offered  rest  and  re- 

i  uel  Gompers,  the  great  leader  of  i  creation  rooms  in  factories,  it  hds 


Manufacture  of  Alcohol - lumdrcd  years.  .My  purpose  is  to  red  school  house.  It  has  C'lUippcd  IJijl-jlip 

p  la  RAinn  a  m  »  •  a  imcntkiii  a  few  of  the  more  salient  •*'c  high  school  gymnasium.  It  has 

ror  ruei  is  oeing  W  i  features,  which  indicate  the  con-  built  playgrounds,  and  parks  and  pul 

Urged  into  i  tinning  progress  which  shoots  '>P ‘hildren’s  hospitals.  It  has  out-  , 

_ _  ^  ^  i  through  our  economic  histor.v  and  lavved  immature  child  labor.  It  has  , 

“  .  .  a.,  i  mar  ■  |  which  are  a  conclusive  proof  that  ht**  sl.op  to  the  terrible  conditions  lllVJLl 

Maritime  Bureau  Th«  Financial  Timea  j  democracy  is  marching  on.  'if  sweat  shops  and  all  the  evils  sur- 

SATNT  JOHN.  —  That  there  _  |  May  I  can  attention  in  the  first  rounding  female  labor  are  destined 

-1  HpoiHoH  future  for  the  /  .  a  n  v  .  j  place  to  the  fact  that  in  I860  Sam- !  fo  R‘>-  offered  rest  and  re- 

tfi  a  neciaea  lUiUie  i  (Lonimuod  from  page  11.)  :  Rompers,  the  great  leader  of !  creation  rooms  in  factories,  it  hds 

.Maritime  potato  grower,  so  stioml  Idace,  these  true  soldiers  in  !  liberties  are  recogTii/ed  and  sale- :  American  labor,  emigrated  from  I  Pt'i'ided  cafeterias  and  it  has  given  BOUGHT _ S( 

-ic  mo-iTK  emv  hp  dpvploiv  readiness  with  which  ihc.v  faced  ,  .guarded.  Anmug  them  are  freedom  j  Dethnal  Green  to  the  United  States  i  cf^'ce  aids.  It  has  shortened  hours, 

long  as.  nitciii>  can  J,,  hardship  and  dangers  showed  them- 'of  speech,  of  the  press  and  of  as- 1  with  onlv  the  help  of  a  mere  pit-  increased  wages,  worked  out  old 

rn  to  utilize  the  huninlc  spua  ijjdves  still  free  Greeks,  revealing  '  .semhly.  The  police  powers  of  the  tance,  and  that  too  not  from  Ihc  age  annuities,  set  up  pension  funds, 

for  other  than  culinaiy  or  a  the  utter  weakness  of  the  imm.?use  :  state  are  limited  ami  the  legal  rights  |  povernment  but  from  the  Cigar  Mai.-  applied  safety  devices  and  adopted 

few  odd  bv-uroduct.s  is  the '  I’ersion  Empire,  so  dreaded  and  ' of  the  indiv  idual  expanded.  There  ers  S'icietv  of  England.  The  Stale  w.:irkmcn'.s  compensation.  Hard  i 

,  ,  *,.i  .  P  ‘  Q  p  I  vaunted,  and  bringing  it  about  to '  is  involved  in  democracy  the  deter-  of  origin  or  of  destination  in  those  !  Pressed  as  business  oftentimes  *s  ,  L  o 

expiOvSt.e(l  IHIRI  oi  Viuy  ...  pniy  be  governed  niinat  ion  not  to  be  ruled,  but  to  he  da.vs  took  but  a  trifling  interest  inlwith  a  futile  taxation,  commerce  has  fl/doLtl  II  Ot! 

lor  of  .A.ndovei'.  one  Ot  ibeir  own  consent.  Aud  if  ill  governed.  Hence  we  have  a  rep-  emigration.  To  his  dving  d.ay,  more-  pockets  and  handed  out 

the  ]e;i(iers  in  the  industvv  in  some  world  coumries  to-day  demc  -  icscutative  constitutional  government  over.  Gompers  related  the  faet  that dollars  a  year  in  chariiv  ,  1,1  M 

11, 0  Alnrifimps;  f\,n,nie’rci  ll  racy  is  fori'vcr  on  the  scaffold  and  ,  under  a  popular  electoraie.  I  he  had  never  forgotten  the  narrow  i philanthropy.  Our  economic  i  ,  w 

V  1  V  c‘,u  ,  +  It  ruililess  tvrannv  is  forever  on  the'  .Now  in  the  marching  of  democracy  i  streets  from  which  he  had  come  i working  through  the  t-stamis 

development  ot  tne  potato  U.t-  ,i, vet  that  .seafioUl  sway.-  n-.C  there  is  no  gainsaying  the  fact  that  j  echoing  vviih  the  tramp  of  men  walk- 1  is  continiiaily  dispensing  hun-  c  •  i  i 

product  industi  y.  particuhirly  fumre.  and  the  men  of  the  repressed  '  f'fgat  Ih  liain  has  led  the  vvoi Id .  i  ing  about  in  groups  and  w  ringing  I  of  millions  on  relief,  hospital-  flalllllX  .S.lint  Joll 

in  the  nrinufiicturt’  of  alcoliol  nations,  conscious  of  other  ii.iys, .  Ilritishers,  both  at  home  and  in  Can-  their  hands  because  there  was  uo  '  education,  war  pensions,  po- 

1-  U  TiGvol  w  ith  Invv  oi  'idp  “-am  t  tse  up  in  their  might  ada  have  inalienable  individual  work  to  do.  I  licing  for  fraud  and  the  implementa-  SuMiniCrbiiie 

vvmcn.  mixed  w  nil  uni  frustiale  oligarchy.  .rights.  We  have  no  compulsory  During  the  18th  lienUirv  there  was <if  a  beneficial  Companies  Act 

gasoline,  could  ne  utilized  as,  jj,  ,.qually  important  is  I  he  '  stale  religion.  We  have  free  speech,  a  steady  growth  of  social  compuuc- ;  Criminal  Code.  i _  _ _ 

motor  fuel  oil  is  not  only  pos-  fact  that  democracy  IS  acluallv  iMe  arc  not  subjected  to  unreason-  tion,  and  the  humanitarians  of  tlie  short,  our  economic  democracy  *  . 

-ihip  lint  pxtremelv  nvobablv  marching  nu  in  Anplo-Sa.vriu  toun-|“t:lc  searches.  1\e  cannot  be  com-  ]gth  rputury.  while  they  saw  thei*'“'’  exerted  a  quasi-omnipotent,  a 
,  .  '  .  1  .  .^.^,^.,,1  polled  in  any  criminal  case  to  be  a  cruelties  which  wore  piling  up  he- '  1''“si-»imniscient  influence  in  the  so-  ^  ^ 

lie  states.  powers,  where  its  flower.s  are  in  j  "it ness  u.gainst  ourselves.  'Ve  can-  gan  to  .show  less  callousness  toward  Surely  business,  as  a  (  anada  we  find  many  men  and  wo- 

Mr.  I’orlci  ciic.-  what  is  being  full  bloom.  “<1‘  ti**  deprived  of  life.  liberty  or  an  age.  which  was  in  the  throes  of  i  government  in  the  eco-  nien  who  have  heralded  a  new  so- 


BONDS 

Government  Municipal 
Public  Utility 
Industrial 

B 0  UGH  GO LD—Q  VO  TE  P 

Eastern  Securities  Co. 


I.IMITEI) 
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SiiMiniersiiie  Charlottetown 


iio  states 


Mr.  I’orlcv  ciic.,-  what  is  being  full  bloom, 
done,  along  ibis  Iln*''  in  German,'.  Docs  Swii/erliind.  for  instance,  to- 
"here  (he  industry  has  reached  very  fi.iy  cit  isinn  its  c'tiicns  as  Junib 
large  proportions,  as  well  as  ,n  drivni  cattle’  Is  the  goverutuental 
rruni'c,  and  sttites  that  he  intends  regime  of  Helgium  or  I ’ranee  up- 
10  go  to  Germany  to  make  a  siud.v  licbl  by  torce  ami  fear  and  cunning'.’ 
of  the  siliiaiiiin  "itb  a  view  to  h.4v-  ..\rc  the  citi/.our.\  of  the  Scandrinivian 
if.e  tt  inir"'lUi’od  in  itie.se  provinees.  ^  count  rits  political  serfs’  Does  Ilitii 
Hou.  .\.  .■\.  D'sarr.  lv.< Premier  of  Unired  Siatcs  follow  an  “'ignis  t  i- 
\ew  Cniiisvick.  in  the  course  of  luu.-"  or  "ill  o'  the  wrs|,  ot  scenr- 
los  spiecli  at  the  complimentary  iiv?  Has  the  iiiactiiiiery  devised  by 


Docs  Swii/erland.  for  instance,  to- !  P'’'iP<‘rty,  without  the  due  process  of  j  social  ills. 


the  law.  Nor  ran  wc  be  deprived!  tj,g  P(v>r  l.aw  of  1884  was  Hie*''**  in  shame,  nor  pass  under  '*"'P  Prime  Minister,  in  fact,  ever 

of  persontil  property,  without  just  i  fji-j,(  piece  of  "cnuine  democr-itie  i  yoke  of  humiliation,  while  the  sineo  college  days  lias  been  a  har- 
conipensatiou  M’e  have,  moreover,  j  which  Great  Ilritain  ,*vcr  '  ®  ®Pd  agitators  of  social-  biugor  of  out  economic  dcinocraev 

reached  the  great  apogee  of  Di  ilish  nnioved  irg-nmo  i  ifm  and  the  riff-raff  and  deceivers  and  a  fighter  in  the  cause  of  the 


reached  the  great  apogee  or  wniisn  enjo.ved.  Irksome  restrictions  were 
justice,  vU.,  trial  by  jury. ^  removed.  Social  amenities  for  the 

a  *  r,  v/orkmeit  were  provided  and  Ihc 

.Now  all  the.se  and  other  poliui.al ;  iu,u;Ues  of  the  workhouse  were 

phases  of  democracy  consiiiute  the  1  ^iven  ,„ore  favorable  tr-^et- 

buhvark  of  our  liberties  and  hai’e  intent- 


cial  field.  Surely  business,  aa  a  Panada  we  find  many  men  and  wo- ;  destroy  our  credit  by  over-ho.row 
partner  with  government  in  the  eeo-  nten  wlio  have  heralded  a  new  so- i  ing  and  over-spending  and  ovci - 

I  noniic  State,  doe.-  not  need  to  hang  ''i<U  effort  in  a  practical  way.  Our  i  taxation.  We  tnusi  niako  it  plain 

iiS  head  in  shame,  nor  pass  tinder  own  Prime  Minister,  in  fact,  ever  ;  that  we  rannoi  debase  i>r  ini  hue  out 
the  yoke  of  humiliation,  while  the  since  college  days  has  been  .a  hat -■  currency  or  repudiate  our  covouani.s 
highbrows  and  agitators  of  social-  biugor  of  out  economic  dcinocraev  I  if  wc  wi.sh  to  rciaiii  scll-i  c.specl,  rie 
ism  and  the  riff-raff  and  deceivers  and  a  fighter  in  the  cause  of  flic  ceucy  and  hoiioi.  We  need  to  end 
of  communism  look  on  askan'?rly  people's  rights  and  a  refoi me.',  |  iho  efforts,  which  have  been  made 
and  jeer.  We  do,  I  believe,  feel  whose  ideas  have  winged  free.  ,\nd  j  latterly  in  Canada  lo  flout  economic 
that  business  and  government,  as  s'l  I  submit  that  there  is  no  fear ,  law  and  to  c.\i>erimeni  agaiusi  cv 

the  two  partners  in  the  ecomunic  hut  tiiat  the  tidal  wave  of  our  eeo- 1  pericnce.  Propaganda  and  pres.“ur( 

Slate,  will  lead  the  triumph,  as  de-  miinie  deruoctaey  will  not  only-over- '  politics  must  be  met  by  Hie  ascepGc 


'■ectly  earn  their  living  through  acri- 
ciiltu'P.  Mr.  Porter  say.«  that  “pota¬ 
to  growing  in  llii.s  territory  is  one 


.liistice  after  religion  is  the  major 
conci'ni  of  mankind,  and  even  wi'h 


of  the  ino.=i  important  hraiiehes  of  'I’b  faults  and  trailties  inherent  in 
agriculture  and.  through  indu.strial  democratic  s.'stcnis  of  .Tre.i 

unli.ation  of  The  potato  crop,  there  ISritaiu.  the  1  nited  states  and  t.an- 


tor  ourselve.s  throughout  the  cen-;hp]y.„j  inmement  rita  »■  ^ 

tttries.  are  the  great  beacon  of  hopej  ynuih  of  the  n  ition*^  muen  tor  the  j  «  v  y  v  j  of  our  people.  Our  true  dcniocr.icy;  j  inipartation  of  know  ledge,  tiioreovcr 

illuminating  the  pathway  of  denioe- ;  ‘  xhprf,  fi-imod  '  ^  close  with  two  or  three  ad- 1  moreover,  will  iron  out  the  difficul- 1  must  come  from  college  chairs,  .-o 

J,  racy  as  it  marches  on.  As  C’aua-;,hp  benevol'cnt  F'letorv  r'Vt-ef  i ob.servalious.  There  are,  |  ties  inherent  in  scctiouali.sm.  faction- .  far  as  our  universities  are  coon;''i  •> 

It  dians  we  turn  in  revolt  from  despots  i  JC  ncrfeei  *  •  ^.fi  ..'**”  Marltimers  w^ell  know,  two  alism  and  dualism  of  our  popuia- ]  ed.  which  are  not  filled  with  lyp- 

and  autocrats,  to  the  known  safety,  I  attack  on  tiio  “  i  kinds  of  waves  on  the  ocean  —  the  tion.  of  a  modern  Karl  .Mtirx  healing  an 

the  true  liberty  and  the  real  happi-  labor.  naiea  Bastiles  of  i  <„na|l  waves  that  we  readily  see  and  ¥  ¥  »  46  jO.voniari  ciichel.  I  was  glad  lo  ; 

ness  of  free  men.  living  in  a  free  ¥  v-  v-  ¥  i Sfc®!  waves  which  are  the  re-  Moreover,  the  theory  of  our  eco- i  Sir  Edw'ard  Realty,  the  (  haneelbir 

-vtate.  .Naturallv  w  e  echo  Hie  pr, aye r  r„  _ ,  .  '  ,  .  !sult  of  the  tides.  Now  the  move-  nomie  dctuocraey  employs  the  ti.se  I  of  McGill,  lay  cniiiliasis  the  other  d-i  ' 

!  -  r._  rn..  1®  'he  laeiorles  in  Eng  and.  ri^ht  ' _ _ _ ^ _  . ; _ .._j  _ i . .  . . . 


unlization  of  the  potato  crop,  there  r>  onoi,  lut-  ■ 

.■ati  he  built  up  a  most  tniportant  f'hr  Auglo-haxon  justice  stand,- 

ami  profitable  industry.  M  hat  we  ;  I'-P'?".’'  ^ 

are  most  interested  in  is  the  nianti-  ‘J'*  fn  I'V  Pist'lt  iiv  or  in 

factup''  of  potalo-alci'hol.  to  tie  used  i  Ti-rk-  \vho  r> 

ns  a  motor-fuel  in  Eastmt  r.’nada  '  T 


'I'he  obicct.  of  ci'iir.se.  is  to  increase 
r’ne  consumption  of  our  acrifultural 
products,  particularly  potjitoes,  and 
at  the  same  time,  to  prevent  mil- 
lioiu  of  dollai.s  of  our  hard-earneil 
'  finadian  money  from  being  sent 
•  nil  of  the  country  to  pay  for  a 
.-Tictly  imported  article,” 

.Mr.  Porter  states  that,  in  some  of 
The  United  States  where  there  are 


e;i  hy  man.  In  these  countries  we 
I  do  not  find,  as  in  I'a.scist  Italy  or  in 
!  ^w  astik.i  Gerinuny,  clerks,  who  re¬ 
gister  Hie  decrees  of  the  govern¬ 
ment.  We  do  not  find  fictitious 
courts  of  law.  We  do  not  see  .uidi- 
eia!  lynching,  blood  purges  and  liugt 
■headsmen  in  full  dress.  Where  a 
:  the  Utopia  of  the  dictators,  w.hen 
assassination  is  assa.ssination,  and 
'  where  a  judge  of  a  students’  mock 
I  trial,  registers  the  decisions  of  gov¬ 
ernment 

N.ow  the  democratic  state  has  two 


oi  Dr.  Kobert  C.  Rrooks — "From  i’ic-in„^.j,  ,  1 1  tho  V.. ment  in  our  economic  Oemocraev  o 

tatorship.  red,  black  or  brown,  good  i  i,,  .UJ’'  ,  four-  I  Dipse  last  few  decades  is.  after  all.  d 

Dot'd  deliver  tisl  ’  ':h",  1  seasons  !h„t  a  little  wave.  We  must  go  fur-  ai 

Vr,.!  .1,0  ,4  P.  ' filCtOrV  SOtUetime.S  worked  Ihp,.  FopU  int«  ,rpt  Ihp  , 


democracy  of  discussion  and  reason  in  making  j  on  this  very  essenlitil. 

.  after  all.  decisions.  The.  Greeks  had  the  old  j  If  the  baffled,  ihwaiicd  and  da  - 

ust  go  fur-  agora  or  market  place,  the  Romans  i  tracted  many  iinioiig  our  tieople  arc 

to  get  the  the  forum.  Ihc  English  the  House  do  march  on  with  democracy  Hicy 


cm  loiiv  iicigms.  i  iicse  pi  iiicipu was  not  k  •  t  :  *.*‘*ir  aiiu  .jacti  oiiaw  in  iiit-  ichm-  neciiou  ine  v.  iiiiauiaii  v  uuiiiinn  -ii  j  ii"'  i.-'iii.--  -m  iw-u.,.- 

have  been  worked  out  in  reality  i  pale-ficed  'hiiH  fjiuse  j  ants’  Revolt,  gave  their  lives  for  the  (’ommerce  serves  a  useful  purpose  |  The  need  of  democracy,  parado.'i"  al 


:<li'.  Porter  states  tnat,  m  some  "7  p-nmen*  ’  vocaies  nas  oeen  luiaiiinie,  anu  "'.found  cliitchirip  't  i -  s  :  i-ocae  auu  oeiunain,  as  me  anu  lecnnique  to  onset  me  a'ss  oi  im;i  ji  we  eoucei  u  uuisenes  » n.ii  - 

The  United  States  where  there  are  ^  ficmomtic  state  has  two  multiple  currents,  which  .tin  .--roiised  ihe  npvv  '  rebels,  Owen  and  CobheU.  as  the  demagogue  and  the  occasional  appeal  'problems,  if  we  follow  on  In  the  v.ay 

tio  oil  industries,  legislation  is  he- ' ,  '  ‘  economic  aud  the  se.'ond  'hrouRh  our  political  life,  there  hasD^  "  j  .  .  or  five  ■  statesmen,  Wllberforce  and  Sliaftos-  of  the  platform,  both  religious  and  I  whither  we  have  been  going,  the 

mg  enacted  to  make  it  '  "nqailsory alway.s  been  the  invested  right  of .  ^  ’  .  y/''  sounding,  bury,  as  the  essayists.  Carlisle  and  secular,  and  of  radio  siren.  The  rou-  time  will  come,  and  that  not  I;,' 

to  u.se  a  certain  percentage  of  po- i  unon  the  nartv  sv"^-  majority  to  rule  aud  the  invo.it- carriVd  ‘t  Ruskin,  as  the  novelists.  Fielding  son  for  the  follies  and  scandals  of  I  distant,  when  Cauada.  aye,  the 

rato  alcohol  mixed  with  gasoline  toi;’  *  .  mrlianicmarianism  These  '''Sht  of  th®  minority  to  criticise. ;  unendin^^rmih  ^  again  and  Dickens,  have  all  been  in  llie  the  last  few  years  must  be  made  ]  world,  will  proseui  a  gloriou.t  dc- 

ma’ae  properly  balanced  motor  fuel.-  E,, nan, oi.!,  involve  the  popular  elec-  "'trough  the  ages  one  i»i- ;  Kmitlov-ers'’ of  <  tv..,-  If^oaf  f*'®  procession  of  democ-  plain  lo  the  man  in  the  street,  and;mocracy,nothavtngspotorwnna.> 

Vihow- Hot  i !  .  .  f  creaslng  purpose  runs,  and  'be '  '“bor  took  but  lit- '  racy.  Even  Mr.  Punch  has  alway.s  the  woman  in  the  home  and  office,  or  any  such  thing,  but  will  imie.  'i 

'  ‘  1^®"  !  ’  I  f  ipc'Kl'L  thoughts  of  men  are  widened  "  i'h ,  nnnecossary  .accidents. ,  been  a  social  crusader.  Comin.g  to  Wc  must  make  it  clear  that  we  can  be  hold  and  vviilioul  hlcmish. 

fn  Germany,  he  snys.  OS  per  cent. 'irol  of  the  executive  by  the  leg.faia-  .  „  .  =,in*5  “  -Mdthmery  was  not  fenced,  aud  it'  ' 

of  the  motor  fuel  contaim,  the  Iccal-i'lve  and  the  independence  of  the  if  "there  is  a  political  unir  cleaned  while  in  motion  !  - - - - -  . — - - -  ■  -  ■  -  -  - 

ly  required  ten  per  cent,  of  alcohol.  ;  judiciary.  It  s  'he  opposite  of  Oemocraev  which  is  mart  htng  on.  so  i  i«d®str.v,  as  a  i  w  ■n...  1  . ■■■■  - - 


niaiid  in  mir  own  countries  for  five! 


d  e.xtensions  such  as  sot: 


imes  a-!  many  potatoes  .as  we  have  |  sibilities  lay  in  the  development  "f  equality,  individual  liberty,  econo 


ui-cii  anil-.,.  - - -  mil-  au  I 

ial  or  legal  ! ®®c  hundred  yeans  i 
tv.  econo- ' etnployed  nearly  one! 


t  the  agricultural  ■  the  manufacture  of  potato-starch  <,,ip„rtunity.  simplicity  of  con-!." r'"''"'  three  men.  The: 

nize  and  thnl  they  flour,  glucose,  stock-food  and  pom-  equal  rights  of  all  hi !  , nf  ^female  labor  was  it.s 

the  govcrnnicnts  ,  to  syrup.  every  relationship  of  life.  A  lf>gi'-'al  j  Scotch  girls  of  strength' 

lu  about  the  coni-  “Wo  brintr  into  ^'anada  sruat  corollary  of  this  democratic  doctrine'  ^  naskeis  of  coal  weighing  as  | 

a  bletubd  motor-  quantities  of  Lnitcd  Slates  corn  to  been  the  dogma  of  economic  in- ' wa  hundred  weight,  up  j 

a  minimuin  "f  ten  he  manufactured  into  starch  ent!  dividuaiism-  Adam  Smith — and  Ii’  aader.s.  It,  ■was  as  much  a.s ' 


ev  er  raised ,  and  Hiat  the  agricultural  ■  the  nianufacture  of  poiaio-starcii 
.n'eresis  will  organize  and  tliril  they  flour,  glucose,  stock-food  and  pota- 
•'■:il  demand  that  the  govcnimcnts ,  to  syrup. 

ntake  l.avv.s  bringing  about  the  com-  “We  bring  into  f'anada  grvat 
oulsorv  Use  of  a  bie-iidvd  motor-  quant itie.s  of  Lniti-d  Slates  nirn  to 
’U‘l,  with  at  Uiisi  a  minimuiii  "f  ten  he  manufactured  into  starch  end 
(•cr  cent,  tilcobol  produced  prmri-  siari'fi  products."  .said  Mr.  Porter 
tr.iily  from  potato.-.-' '•  “Uotatn  starch  could  be  .sub.siituied 

In  addiiiori  to  .-.t rcssii-.g  tb--  dc-  “i  fed  th.at,  in  tlio  utilization  t/ 


BATHURST  POWER 


-irability  of  a  p.-itato-.alcoliol  nianii-  polatoc 
''.O'turine  industry.  Mr.  Por'er  iioitii-  non.  li‘ 
•  d  o:if  tba:  the  other  itqporran!  pe-  oqr  pr. 


A  Great  Nova  Scotian 
Industry! 

Munlinie-Nrttioridl  sells  a  Tniliion  find  a  quarter  dol¬ 


lars  worth  of  fish  outside  .Nova  Scotia  .  .  .  and  i 
more  than  a  million  dollars  in  Nova  Scotia 
"really  enriching  the  province  each  year. 


1  asl  year  the  Company  bought  from  the  hook  and 
line  fishermen  of  .Nova  Scotia  1  8,(IOH.f)(Ki  pounds  oi 
tisfi — 111  addition  to  about  an  ecjual  furi'jiint  obtained 
from  the  Company  s  trawlers. 

There  are  few  if  any  matters  mote  important  to  this 
j.irovince  (and  to  Canada  as  a  whole)  than  the 
development  of  our  lisheries — and  in  providing  the 
major  outlet  for  their  products  at  all  seasons  of  the 
year,  in  fair  weather  and  foul,  the  .Maritime-National 
Fish  Company  is  deserving  of  your  whole  hearted  and 
consistent  co-operation. 

''SEA'SEALD’'  is  registered 
for  your  protection  by  the 

Maritime- National  Fish  Ltd. 

Lsmhlishcd  over  25  years 
Managing  anci  Operating 

The  National  Fish  Company,  Limited 

Maritime  Fish  Corporation,  Limited 
and  Subsidiary  Companies 

HALIFAX,  N.  S.  DIGBY,  .V.  S.  MONTREAL,  P.  Q. 


Fiarcb  products."  .-ait)  Mr.  Porter  ,0  go  back  to  these  old-fashion- ! baskets  j 

could  bo  .^^uhsiituied  o.i.  but  sane,  economists — jTr.- (pound- L  ^  f  ^  backs,  who  some-] 
"i  ff*el  tlint.  in  the  utilization  o**  pj  the  theory  of  laisser  fuire,  and  '  bidders  irio : 

rath'Pr  than  !ii  a  reduc-  the  law  of  supply  and  demand.  Coih  ^  ^  below.  The  marching  do-; 

lum.  liF*;-  the  pennanent  solution  of  the  political  and  tlie  economic  idea  j  naiioual  ! 

n>;r  prohlcm.-i.”  of  democracy  as  evolved  during  liie  i  f*.**!^* shocked  into  action  | 

1^— latter  part  of  the  18th  century  were  I, V,.,  ®  pacing  of  the  .Mines’  Act  of: 

ihe  product  of  a  similar  couslella-  i  , '  "'hi®h  forbade  the  ciuployment  j 

liou  of  circumstances.  Aristocracy  j  I  fernals  at  any  lime  1 

'  htid  become  int/ilerable  in  the  politi- . children  under  ten. 
teal  world  and  mercantilism,  with  ttsi  .  I°o0  onward.s  the  mine  in- 
,  restraints  and  limitations,  tinw.irk- '  ^®''  adult  men  what 

TO  I'*  d  'f’%  ;  able  in  the  economic  area.  Hence  in  j  lactory  inspectorate  did  for  'wo- 

J  \  d  O  W L/ L I.  d  1. 1.  ;  this  latter  field  democracy  took  itsl*®*:®' 

j  roots  in  the  private  ownersliiii  of  ilit*!  sixties  women  and  children 

tiieans  of  production  and  in  free  nri- ; employed  in  agricultural  field 
5Lr  V  ♦  j  vate  bu.sine.'*s  enterprise,  or,  tliai  public  gangs  under  demor- 

'  in  capitalism.  jalizing  condition.s.  It  was  Shaftes- 

!(■■{■’{■*  !  t>'"'y  again,  who  began  the  good 

.iliion  'inrl  ^  ouarter  dol-  shortcomings  and  inadc- i  ganging  of  wo- 

.illion  and  a  quarter  d.,t  economic  side  of  true,®'®®  children  with  men. 

jV'fi  Scotia  .  ,  .  and  spends  iltTnocracy  are  beinj^  emphasized  io-|  custom  of  using  chimney 

..  c  •  L  1  day  in  many  countries  by  tlie  super-  "I  ten  years  old  was  one  of 

vrs  in  .\ova  ocotia.  thus  I  demagogues  and  the  dictators  do  j ' most  cruel  among  the  juvenile  I 

re  PTch  vear  j  luxe,  who  are  .seeking  new  experi-  1'''^®^'’''’'-’®'  *  harles  Kingsley  in  his  | 

I  mentation  every  morning  and  pl-ay- : D®hies  deepened  the  disquiet  | 
I  ing  at  new  games  of  human  dirc'C- :  hy  this  cruelty.  By  1864  im- 

tion  ever.v  niglit.  V\  e  are  toid  ,,u  1 1"'"' rments  took  place,  even  though  | 
luglit  from  the  hook  and  Iso  many  hands  that  the  by-prodm  ts  j '''®'®*bv  grandmothers  were  so  ftnid  j 


AND 


PAPER  COMPANY 


LIMITED 
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i)f  capitalistk;  democracy  are  inju.s- 
licc  and  human  misery  and  that  the 


"1  'heir  dear  little  chaps  that  they 
bribed  them  with  sweetmeats  to  ini- 


econoinic  army  of  tiemocracy  is  igit  heril  their  lives,  The.sc  condition.s  | 
marching  on  With  this  point  of  ’'tm  almost  unbelievable  but  they! 
view  1  must  at  once  take  exception.!®'^'-'  literally  true. 

I  am  stating  merely  simple  truths:  ^  ^  v-  j 

wlicn  I  .say  that  a  poor  man  and  a  A  medical  revolution  took  piarc, 
^vvage  earuer  to-day  in  Canada  cat). :  "  tinJi  was  coincident  in  time  v.-itp  1 
under  our  democratic  system,  enter  the  industrial  tevolin ion .  CliiiicaF 
the  kin.gdom  of  the  rich;  Hie  woi  k- ‘  i)i>  tbods  and  instruction  were  intio- 
nien  to-day  are  not  subjected  to  diqi-d.  the  quarantine,  or  (teriod  of! 

'cither  tyranny  or  injustice;  oq.,  f.,riy  daws  detention,  was  csiablisli- . 
average  man  has  a  reasonable  cliancc  I  cd  for  infected  sliips;  .scurvy  was  an-  1 
!■>  gain  a  decent  living  and  laise  :i,nibnated:  the  nubonic  plague,  ihci 


an  important  factor  in 
the  economic  life  of  the 
Maritime  Provinces 


family,  aud  that  ojipori unities 


lie  gn-.u  scourge  of  Hie  (-asl.  was 


liceoming  more  ciiial  for  ali,  wiii;.: 
there  is  a  growing  icndcucy  to  ini- 


niaiod;  rickets  became  m,  longer 
common;  vaccination  was  made  cf- 


provemeui  in  tlie  social  and  econo- ,  feet ive  and  ho.spiializaiion.  dispv^n- ! 


mic  statu.s,  where  the  lowliest  nriy 
'  lifcome  the  highest  and  vvhci'p  'be' 
ideal  of  liberty  remains  and  will  le- 
main  us  tlie  supreme  human  a.-p.fu-  ■ 
lion.  Slavocraey  is  being  elfetii.c-- 


init  into  chtiins  by  tlie  p'-rfeet  in.g  db 


.s.'ines  and  medical  scIkioIs  were  e.s- 
i.'ibli.slied. 

iS:tb  ilennir.v  I  qnlon  was  rebiibt 
iti  Hrlck  and  stone  and  the  growing 
io',,  n.s  w'cr'.  paved  and  elean.-cd.  I’ud- 


^^!:ielr  lay  in  Iqt 


and  the  advancing  oi  economic  d.>  rnio'dlc  of 
niocracy.  .Now  I  quite  agree  Hi.ii  ashniis  ar 
democracy  vvoiild  have  broken  do  vn  qq-  was  a 
liad  it  not  j)cen  tliat  democrai.y  itsc,]-  y.  itb 

and  dtmocraiie  government  liad  I’qhlii-  He 

'vided  the  organization,  the  tcchniq':i  li,  r  di  .-ilt 
land  the  means  for  making  democr.i.  v  -ans  and 
qperative  in  tlie  unequal  )i!a(  r  s  v'|,ij,,  the 
The  problem  of  our  ec-niomic  d.  - ,  i.i  |S18  w 
mocracy  lias  been,  and  conliiims  .qinifary  1 
be,  these  unetiual  places  and  the  now  it 
I  unequal  folk,  who  have  het  ii  in  “uc,  I'l  niliti'ins 
augmented  more  latterly  by  the  vi-ars  tigo 


I  sweep  and  the  si»eed  of  ehaiq.'.e.  limii  in  liiigluiid. 


rn'o'dle  of  tin'  read,  i.'rgellier  w  ith  , 
i.'rbpils  and  aloii  '  wliicb  oaths  Hi-,' 
pq'  was  a  giqnial  si.avcngiq..  wire 
laiil  V.  itb  liipes  or  gutlei  s.  T  be  : 
I’eblic  Healtb  .Acts  of  I87.i  and  I'.'it-  ; 
lid'  lb. 'lit  with  till'  lioitsing  of  aiti- 
-■ans  and  of  itic  vorking  cl,ass,i.r.  1 
vbib-  the  earlie  r  I'qljiic  Henllli  .\<'t  I 
111  ISIS  was  the  basi.-  of  all  later 
■qiiotar.v  law.  1 

,\ow  If  the  ii.ri.il  and  pcono.i'tie 
ci-nditi'ins  of  li-ss  Ilian  one  lintidred  | 
vi-ars  iig'o  were  ;is  1  Irive  depicted  I 


MANUFACTURERS  OF  NEWSPRINT  PAPER 
FOURDRINIER  KRAFT  BOARD  -  SULPHITE  PULP 


technology,  science  and  invent  i 


c  baiiges  liav' 


and  if  sueh  , 
pl.'ice,  eolipi'id  I 


DIRECT  RAIL  OR  WATER  TRANSPORTATION 


I  There  Is  not  only  to-day  in  the  deiim- I  with  countless  oilii>rs  of  Hie  s-iine  i 
,  cratic  state  Hie  qiie.stion  of  the  iin  i  nq;.  of  the  liitor  years  aud  of  'he  | 
[  der-privileged  hut  al.s.'.i  of  tlit;  s.»- '  iivuiiediatc  prescui,  can  there  he  any 


I 
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Saint  John  Trade  Board 
Head  on  Problems  of  Day 

Geo.  B.  Oland  on  Potato  Rate  Case,  Power  Company  Deal, 
— The  New  Reciprocity  Pact,  Etc. — Agricultural 
Imports  Subject  of  Criticism 

H.  J.  D.  McKENNA  ELECTED  NEW  PRESIDENT  ’ 


Primary  Forest  Production  in  the  Maritimes  1930-33 
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MaHtimc  Bureau  Tba  Financial  Timaa  Maritime  Fisheries  in  1934 

SAINT  JOHN. — At  the  114th  annual  meeting  ot  the  Saint  i 

John  Board  of  Trade,  just  lield,  a  depailure  from  the  usual  j  tITCl  CwSCQ  1  eVi^*  lO  V  cli  vl6 

custom  of  summarizing  what  had  been  accomplished  in  the  past  v 'j>7q  r  j*  <6o  Rc;9  qqi 

year,  which  it  is  customaiy  to  embody  in  the  annual  presiden- ,  Returned  $12,317,379  Compared  to  $9,852,991 

tia]  report,  was  made  when  the  retiring  president.  Geo.  H.  1933— Prices  Showed  General  Iniprove- 

Oland,  instead,  dealt  with  some  of  the  problems  of  the  day  in  ment  For  the  Period 

this  part  of  the  Dominion,  and  elsewhere. 

Mr.  UJand  was  referring  to  the  now  well  known  potato  rates  ■ 

case,  a  subject  of  present  hearing  before  the  Board  of  Ilailw  ay  iDuO  ’.•'3i  IT.;!  Comi.arM)  sill 

Commissioners,  when  he  said:  “We  ai'e  confronted  by  an  or-  ,  <  ^  t  ?  '?'* 

ganized  effort  to  destroy  our  Maritime  Freight  Hates  Act.”  i  P"*"-*’ u.joi-.s.:;  i’-*: 

I  lie  potato  case,  he  said,  is  really  a  test  case  of  the  profound-  i  Ntw  Brunswick  .  i.s  >  4.i«i9,8ii  p.orti.i.-j 

est  moment  to  the  Maritimes  seeing  that  an  unfavorable  judg- :  ontiri..  ".'iiTT.'i'iii  2.1*1  ts'k'  InSl'sii  2l2?«.’-’.U  -  liSl  oJ 

ment  would  mean  the  destruction  of  the  act  and  all  that  it  means 

to  us  and  he  added  that  should  the  judgmejit  be  adverse  “there  I  -  {onm: 

will  be  an  appeal  to  the  Supreme  Court.”  Kuii‘on‘'Ti.rrot...ry  2;.."io  2o.'(j.,u  i.l'ioo  ”l4.■«2.^  -  2]).; 


V.AI.ll.  OK  tA^AI)A•^  KISHKHIKS  IM  I’BtMIVt  K.s.  I»;J0-I9:J4 


i  Comi-arw)  „Hh  ‘  "’P“>  rpporf 


.'lar's  noTiditions  would  naturally 
'  ri'Hii'  ilirro  ilifforpnt  problrni.s.  each  j 
M  lili  a  nred  all  itn  own.  Experience 
V.  ;is  need  from  all  angles. 

TIic  pro.jcct  Is  to  be  submitted 
to  the  growers  in  .lune  1936  for' 
their  aeeeptanee  or  rejection. 
l.arBor  Export  Sbipmonis 
In  the  week  ending  December  8th,  ^ 
eight  steam.ships  toolf  32.691  barrels  i 
of  apple.s  from  flallfax  to  the  Brlt- 
i.sh  markets,  the  total  shipped  to  I 
that  date  being  623.921  barrels,  ae- , 
cording  to  the  weekly  apple  ship-  ; 


ii.idr.s.;; 
1 1 

4,l«!i..SI  I 
i.!<.^2.ai'i 

2. 47. . 121 

1.241.. -.7.', 
l.d.S.sOI 

ai  ..sijH 
i.-.y.ad; 


,ddl.4:i  l.■|..■’..'^4..■53j 


Kefcrring  to  the  port  of  Saint  .lohD.1  for  the  Maritimes,  in  normal  ttmes. 
Mr.  Oland  .stated  that  there  was  a  i  some  real  nica.stire  of  the  progress 
leeling  in  this  city  that  with  barboi- j  and  prosperity  enjo.'ed  by  all  othci 
control  at  Ottawa  there  would  be  an  |  sections  of  tb,'  Dominion.” 
end  of  h.-iuling  traffic  a,  mile  farther  I  It  u  as  -with  "profound  .satisfac-  - 
than  was  nee.essary,  as  well  as  ao  '  tion”  also  that  the  hoard  marked 
insistenee  on  fair  play  for  S^alnt  the  arrangement  of  a  irarlinc  .igvco  ' 
lohn.  "wbieh,  of  course,”  be  .said,  ‘i.s  :  ment  between  Great  ftritain  :iiid  the 
all  that  we  ever  asked  for  or  could  United  !6.t-ttes.  Mr.  Oland  stati'd. ' 
expect,"  i  c'ubmitfting  that  it  u.-i....  thr  Am.l.,  ! 


Tolul  47.8(11,211)  :i0..7t  2,.,'i.-,7.ld" 

rite  produce  c.f  the  t i.-dieiie.s  of  the  Ida  11 
three  Maritime  I'rovinees  ot  (  anada  iimhia 
recorded  a  gain  of  iwen!>  foe  per  i\.is  SI 
eent  111  llll’.l  The  v.ilile  ot  the  fi.sh  of  fi.^li 
eries  of  the  proiinee.'  of  \o\a  Heo-  Ird'sier 
tia.  New  K’l  unswiel,  and  ri-in<  e  I  d  total  n 


27..7fi8.d..:s  34. 121. '.‘41  8..7fi.3.S88 

\aliie  of  the  Flrlll.sh  ‘ 'i-)! 
re  iiery  pro'luetioii  m  I93t 
231. 23.'.  The  prineip:)!  Kind.). 


i!>33  I  \\  itliy  and  Gompany  I.imited.  In  the  , 
•  ,3.3.32.8<;4  year  16,166  barrels; 

'i!i)d3'2hi  were  shipped  the  total  to  that  date; 
r8'(il(i'  ■145.560  barrels. 

I'jsi  o)!  !  'I'he  .Manchester  Spinner  took  7732  | 
38'.'.222  !  barrels  to  ^^ancheste^:  Cairnglen.  j 
to  .Newcastle;  Kastalia,  7.178' 
loolssj  to  Glasgow;  KeUso.  1.91.',  to  Mull:| 
2.4i5  I  Bpaverhill,  10.433  to  Iwindon:  Mont-: 
.7fi.3.S88  I ’’'fTre,  4.123  to  T.iverpool,  I.aconi.s,  1 
I  v.|  I.iverpool;  Alaunta,  5.238  to 

1  Uondon.  i 


f  fi.'h  taken  in  Nova 


Scotia  are 
irtner  Mifh  :< 


total  marketed  value  in  1934  of 


ward  Island  totalled  12.2. IT.noO  hi;-t  tvt  ttn".  and  the  latter  v  ith  V’.- 
.v(>ar,  .as  eominircd  with  3!9,,S.)2.nOd  in  fn  8,a66  TIaddoek  is  third  among  tlm 


.'■ear,  .as  eominircd  wiin  >9,.8.)-.nt/n  in  ei  8,.|i 
192.2  The.  P  three  provitiecs.  have  a  chief 


jnimercfal  fuhev  of 


ter”  of  rendering  Saint  .fohn  "a  two-  i  the  shackles  whid 
iHlIway  seaport”  until  this  objective  “have  strangled  U 
had  been  attained  with  such  dire  reti 

"W'hcn  that  time  roroes.  ’  he  de-  of  the  whole  world 


initiative  toward  the  bnrstinf  of 
the  shackles  which,  for  many  yeti-i:. 
“have  strangled  internaf ion.al  i ratio 
with  such  dire  results  to  the  vvciiare 


eiared,  "there  will  be  no  longer  any  "Further.  ’  T 
reason  why  our  government  railvvajs  sible  means  tl 
hould  l(3ok  vv  itii  greater  favor  on  tracted  world 
■my  other  Atlantic  port,"  permanent  pet 

Harbor  Brldgo  Needed,  V’®  ^ 


"Further.’  be  said  "thr  on|>  p..,; 
sible  means  through  which  tiiis  'Jis 
tracted  world  ra.sy  be  a,.piired  of 


y  otner  Atlantic  port  permanent  peace  is  the  roniing  toge- 

Harbor  Brtdsro  Needed,  |ther  of  the  Anglo-Saxon  countries. 

^  ‘  I  British  Empire  and  the  United 

Mr  Oland  e.vpressed  it  as  his  own  States.” 


hirgr  p'''Du!atioti  devoied  lo  reapme  .Si’oti.'j  vv ith  a  value  In  1934  of  M  '!'!”.- 
the  harvest  of  the  .'.'s  and  the  fish  okl.  rnaekercl  *330, St*'  bcrcitig 
ei'ie?  Includi'd  eome  of  the  most  !  *301. ”04.  halibut  7292.60,.  wofd 
prolific  fuhinE  grounds  in  tlya  fjsb  *1.76,640  hake  and  eutk  firr. 
world  Ne"  Brunfiwirk.  in  addition.  |  ogt  and  scallops  J137.656  in  that 
possesses  a  snuili  eommercia!  fish- ^  order 

f:Tv  in  inland  ■waters  j  The  'ahio  of  the  rapiftil  mvr,  t 

The  largest  proviiteial  production  ( ment  of  fisheries  in  .Nova  Vcr.iia  i; 
from  the  Maritime  fisheries  eomeE  :  placed  at  *8.762. .321,  conipri'cd  of 
from  Nov.'i  Scotia,  where  the  output  i  J3.8.>6.,3Sfi  in  primarv  operation,  and 


personal  opinion  that  It  V'as  ridicu¬ 
lous  that  freight  should  be  hauled  by 
truck  through  the  streets  of  Saint 


Agrkoltnral  (mports 

OIa,nd  emphast/ed  that  *7.- 


fobn  to  reach  a  national  port.  D  000.000.  which  represented  the  vaiue''.’® 

w  a.s  his  contention  that  a  harbor  I  of  agrieiiltural  products  which  New  ! 

bridge  should  be  built.  This  would  Brunswick  brought  into  the  prov  nice  ; 

not  b(?  an  engineering  feat  of  any  annually  from  other  .section:  of  i  Csnnrne, 

magnitude,  he  tbouglu.  and  the  city  Canada  for  consumption  here,  actu  ;T,»imon  rannory 

could  afford  to  pay  a  fair  anioiin*  of  ally  was  "the  purchasing  povv er  I  ol;" 


;  in  1934  ha.d  a  value  of  77,673.86.5, 
I  compared  with  $6,010,601  m  1933  Up 
I  till  about  twenty  five  vears  aco 
I  Nova  Scotia  held  first  place  In  fish 
•  cries  output  among  the  provini'p.c  of 
I  the  pominion.  hpi  tlirit  portion  has 
I  since  been  held  bv  British  Colum 


$2,905,941  invested  In  canning 


To  Sell  Beer  and 
Wine  By  Glass  ? 


Buredt*  The  Vinanvlal  Time*  ' 
Saint  lolin  — Is  .Novv  Brunsw  ick  to  \ 
h.3ve  beer  and  v>-inF  sold  bv  the 
glass.  ?  Is  the  queEt'on  which  is  in-  j 
terpcting;  many  the.'re  dav!  At  the, 
recent  eompiimentary  banquet  ten- 1 
fit  red  Hon  A  A  Dysart.  K.C  .  Pre- ' 
mier  of  Brunswirk,  and  Hon  J.  i 
Miehatid.  Minister  of  Fisheries,  here,  j 
the  Fremter.  in  the  course  of  his  j 
.address  said.  j 

"Hotel  arrommodations  through-  ! 
out  the  province  mutt  be  improved 


The  Nova  Scotia 
Trust  Company 

lui.s  rrpowTi  ihruujrli  its  proven  abilit.v  to 
IM'ovide  crficieiit  trust  company  .service 
in  all  its  pliascs. 

ft  is  fori  unate  in  licivinj*’  on  its  Boarti  of 
Directors  l)iisiiics.s  and  professional  men 
who.so  .stand iiijr  creates  confidence  in  (lie 
eonipan.v’s  work. 

DIRECTORS  and  OFFICERS 

•Melvin  S.  U'larke  ------  PrrtciHrut 

B.  P  .''aunder.s  -  -  -  Vi^e-Pre.s-ul'  iit 
T.  W.  Murphy,  K.C.  -  -  Vtrr-Prc.sidi'tif 
K,  \A.  htllintt  -  -  -  -  AJanapin;)  IHrcctnr 

C.  W.  .Anderson.  M.E.A.  -  -  -  Dir>'i-toi 

Hon.  Will,  (.’hisholm  -  -  -  -  Dirretor 
R.  A.  Corbett  Uiroiti.r 

.John  .A.  Young  ------  Ijircrfor 

Hon.  W.  H.  Dennis  -  -  .  -  Dirn  tr.' 

Geo.  K.  Graham  -----  Ijirrrtor 

I>t.-(.’()1.  .A.  .N'.  .Tones  .  -  -  -  l)irri-li>r 
U  .9  Uovett.  K.C.  -----  l>irrrlnr 

Geo  H  .Mlirpfiy.  M  U'.  -  -  -  nirri  ln- 
G  i:  Harrison  ....  -  -t^frritnrii 

•r  I,  K.  Piers.  C.A  .  -  -  -  -  Amht-.r 
.1  F  Uloyd.  C  A  -  -  -  -  Aii'IPi' 

Capital  paid  up  and  Reserve  ,  S  644,700 
Total  Assets .  8,305,781 

THE 

Nova  Scotia  Trust 

COMPANY 

ExgcutOi  — -  Trustee  —  Administrator 

HALIFAX  NOVA  SCOTIA 


r-iirlng  eitabli-shments.  The  number  may  be  the  part  of  wisdom 

jf  persons  employed  m  ■  ,it<  hinr  ;  enable  these  hoBtelries  to  extend 


magnitude,  he  thought,  and  the  city  Canada  for  eousumptlon  here,  aetu  :  s»imon  rannory . . 

-ould  afford  to  pay  a  fair  amount  of  ally  was  "the  pur.  hasing  povv er  I  ol;"  V9™rer.o, 

rnooo>  fori..  Iri  spito  of  moral  ubH*  wbiVh  ought,  to  brloog  to  our  own  i 

.gations.  the  city  eould  not  afford  to  farmers  and  be  available  for  expen- 1  n 

continue  to  pay  a  $40,000  deficit  on  diture  by  them  with  the  merchants 

tno.  operation  of  the  ferry,  he  de-  of  our  towns  and  citieF/*  Total 

^  t  -f  u  9«  "Upper  Canada  roncernEi  w  ith 

ffealyoeripressed  himself  as  being  Maritime  branches."  be  said  ‘Tiow 
opposed  persouaHy  to  "any  such  contemplate  the  closing  of  same  and 


and  landing  numbered  18  m  ioti 
«^oniparod  -.vitb  17.t?o  in  the  prr 
cedmr  y^^ar  while  riirtnc  .$nd  <‘an 
uiug  engaged  3.630  up  from  .3,13-t 

K«i.  Val»jfv  N'n.  \  al$tr 

$665.21  J  ««  JGSl.b90 


persona!  !y 


urtion  rignfs 
Tot.il 


•3  i  '/.sen 
8  2 1 0.— O-^. 

'it  l,349,i.',r 


No,  of  Koiplojecr 


deal”  as  the  city  buying  out  the  New  fbo  coocentratfoD  of  Maritime  activi-  I  banning, nd  CDru.^  tv^biithmruts 

Brunswick  Power  Company.  Street  ties  at  their  Montreal  or  Toronto 

cars  were  on  the  way  out.  he  headquarters.  However,  in  conjunc- 1  The  value  of  the  fisheries  e.ftch 
thought,  :ind  buses  would  take  their  tjon  u-ith  Halifax,  our  committee  hast  nf  v  n  i  oi"!  «- 

It  arc  1  ,  j  .1  1  Brunswii’k  m  1934  w's  $3, 

v  tL  ''  decided  to  adopt  the  onlv  cour.se  re-  i 

The  whole  matter  should  be  look-  maining,  a  strong  appeal  lo  the  fed- i  6'(’.5S8.  compared  with  S3.U00.iM3 
od  into  thorougbly,  ho  contended,  eral  government  A  submission  cov-  in  1933.  These  figures  represent  the 

Bring  the  matter  is  now  under  pre-  value  of  the  fish  as  markeicd,  whe- 
'■itj  (.oulu  operate  that  iitKicrtaKiQg  narstton  **  au....  u  e  .  i 

a.s  Cheaply  as  could  a  private  incor-  ^  a 

norated  enmnanv.  If  a  rviohiyri.o  The  New  Presidcol  canned,  dried  or  otherwise  prepar- 


&  in  1  r.i  J  fhrlr  yo  EF  to  ioclud*'  crr- 

in  the  pre  t;jin  feature.ri  (o  V«h1eh  inericfin 

'*'1!^  J  travellers  have  become  aceustomed  ' 
rom  .3,131  I;,,  home  following  a  prolonged  n-u- 1 

K'3i  ;»iona1  drought"  | 

'"ss  jttsV.br’e '  ^  -'‘1  to  mean  that  the  I 

1  ;  government  has  tn  view-  the  passing 

8  •>(s8'v;  legislation  to  m.ake  legal  the  sell-; 

'.5  t.'l.’-'j eu'*  "tK  of  beer  and  wino  by  the  glass 
t ,  '  in  provincial  hotels. 

8  ti^grin,  (Tpposilion  from  several  temper- 1 
t84  l:,5‘)j,'J4!  .  organtratioos' has  already  been! 

I  m.'ide.  but  beyond  the  above  cita-  1 
1133  fi  ;t '  From  the  address  of  the  Premier  ; 
ir'ii’i  I*  418' no  further  prooouncement  has  been  j 
3.42')  3  830  I  made  by  the  government. 


#tch  of  barrel;  of  fresh  and  ‘cHltrd  fat 
43_  dines  sold  waa  123, ,636.  coiup.irril 


CXN4DI4N  WACO.N'S  IST  IT, 


dines  sold  xvaa  l-o,,GyD,  coiuparr'l  tr,viTf;i'v  —  Cartadtan  fcseon  ?e 
■with  S')  970  The  lob'  ter  pack  :  grcvint;  mory  noridar  in  Great  Bri- 
nmonntcri  to  "3*1.5  c.T^e-  o'  1*1  tain  •.Tcorp''  B  MiMer,  Gondor.  lixe- 
amolinien  to  CU.d-  .  _  1  rcDrrrentatlve  of  tire  Dominion 

pounds  each,  compared  with  -nil,  (  p,,- part  ment  of  Apriculture.  rrportE. 


porated  company.  If  a  plebiscite 
w  ere  held  on  the  matter,  he  siibmit- 


H.  .1.  D.  McKenna,  the  new-  pre- 


led  that  only  those  whoso  laxo.s  were  sident.  in  bis  address,  said  that  al- 
|iaid  should  bo  permitted  to  vote.  though  he  considered  the  position 
He  believed  the  Fow-cr  Company  [of  the  "biggest  industr'  •  of  the  citv. 
;(hould  be  "given  a  break”  so  fur  a-a  1  the  port,  .so  far  as  the  C  anadian 


iicatment  in  romparison  with 
publicly  owned  Hydro  system 


the  I  National  Railways  were  coiiccrned 
4' as  I  in  "a  very  mueh  wor.se  position"  ‘.bar 


concerned,  and  bo  added  that  ho  did  when  the  Duncan  report  was  brought 
not  mean  lliat  ho  thought  the  city  down,  he  felt  Saint  lohn  wa.s  on 


should  run  it. 


lown.  he  felt  Satnt  lohn  wa.s  on 
the  right  side  of  the  argument.”  and 


ler  pre-  'aluc  of  the  fish  as  markeicd,  whe-  i  e.tses  in  1933.  rhe  other  principal  upon  his  rcti 

thcr  sold  for  consumption  fre.-h  or  '  kinds  of  fish  taken  in  r>2t  were  -i  visit  The 

canned,  dried  or  otherwise  prepar-  ,  herring  *463.512.  smelts  *399,474. 
ed,  The  sardine  and  lob.ster  fisher- ;  i-.ilmon  *'.’61, 711  and  i-od  $222,171  mi'm-wtcd  for 
^h  Tf  chief  importanee  in  New  j  The  eapital  investment  in  the  Now-  hotiiiog  their 

that  3,-  Brunswirk,  the  -sardine  fisher.'  m ,  Urunsw  n-k  fn.liing  mdii.-try  in  1934  markn. 

p^ositian  I  mktng  first  piaee  w-tth  a  mar-  '  u.ih  $5. 136, 031,  iTi.4d<:  up  of  $2,356,966  - 

^  *1!-'  *  vuliir  of  $1,038,189  Asliilt*  (Ttf  |  m  prinidr.y  op*^rat!onf  nnr]  finan 

anadian  lobster  fislicr'  produ'v  m  c.-juning  and  eurms  ectabl't-h-  t’la'-  *)F  peu| 

I  Ben  "'as  $812,615.  Tlic  sarriine  pact-  t  nients  There  w.c-  i.i,.378  persons  nnd  able  (0 

i*^  totalUd  288.091  car-cv-  of  2,,  pound.-  emnlovcd  m  the  mdu-tri  eonip-arerl  fies. 

irou..-  I  ,,.„,h.  onip.ircd  with  18'' 567  ca  -ec  ni  rv-ith  1  4  664  m  1'13.3  Iho--c  eatehing  1 

1  the  previous  year  and  the  uumber  ,^^d  idudmg  numbered  13,362  I 


■  t.'i’k  rcDrrrentatlvf  of  the  Dominion  | 
ricp.i.rttnf nh  of  Agriculture.  reportE.  i 
upon  his  return  to  thie  cotmtry  on  i 
.1  visit  The  improved  quality  of  tho  | 
1'a.nadian  product,  he  said,  -was  then 
cait.'sc  of  thi.s.  Canadian  livestock, 
iniP'->rtcd  for  dairs'  purposes  are.  also  1 
holding  their  own  in  tho  Britloh  I  j 


The  linancla?  Times  reaelieB  a 
class  of  people  who  are  InferesteiJ  | 
and  able  lo  biij  iDvcsUtneof  secnrl.  I 


High  Grade 

SECURITIES 


T.  M.  Bell  &.  Company  Limited 

Imcstmcnt  Securities 

Head  Office:  92  Prtnet:  Witliaii*  Street 
SALNT  .lOI  lN,  N  n 

MONCTON.  N.B.  I  BtDEB  fC  I  ON,  N.B. 

IIALII  A-X,  N.S 


•Mhcn  the  financial  position  of  the  that  the  board  .should  keep  up  the 


borne  in  mind.”  said 


fight  to  make  fbo  lailvvay  ucc  that  T.oi-wi'')  rannenee 


OI;4,nd.  "m  con.iiinrtlon  with  the  bur-  yie.'wpoint.  r  lan,  rani.rnrs  . 

(icn  of  taxation  which  the  greatlv  I  H  was  their  duty  as  eitirens  to  see  C"’'''’"  . 

rediiecd  earning  pow-er  of  so  many  !  that  hundreds  of  thousands  of  dol  j  Ki«h  (  ■»'.')i  nc  rt'tablielui'L'Pt?  .... 

of  our  eitizeiis  has  rendered  almost  j  1,-1^^  ppedlessly  used  in  the  operation  ■  {/"'■''"‘t '■'•mt  . 

intolerable,  I  am  flatly  and  absolute-  of  the  C.  N.  R  be  saved  to  the  tax  j  * 

1  ■  opposed  to  any  such  deal.  payers  of  the  whole  eountry  through  j 

"It  may  be  tn  the  light  of  fuller  greater  use  of  the  port  of  Saint  j  No.  4it  Kim 

information  I  might  bo  expected  to  John.  I 

t:ike  a  different  view,  but  T  contend  He  referred  to  a  reported  statement  In  f’'"'  riperguonp 

I haf  no  matter  bow  seemingly  attrac-  by  non.  C.  D.  Howe,  mintsfer  ,  •’''"u'e  empi  m  Kiab  On.  A  Cun.,*  t.ubiishmen. 
live  the.  transaction  might  appear  railways  and  canals  and  minister  of;  u.i-ji 

from  our  city's  standpoint,  under  no  rnurine.  to  the  effect  that  in  ihi  fii-  1  Prtnee  Edward  Island  i  of  *'i6",.''26. 

circumstances  are  wo  warranted  in  turo  Mr.  Howe  xvonld  have  a  great  |  „utput  of  tjie  Prince  Udirard  ,  $8-l_',,34..  ui  192,3 

seriously  entertaining  any  such  pro-  jeal  more  to  do  with  the  operation  jgiajm  fisheries  in  1934  had  a  value;  err  the  iii..\st 
posal  at  this  tune.  of  the  C.  N.  R.  and  that  expcrienecd  : - - - - — - - - - - -  , 


tpyt 

ps  }4-.4"l.- 


ISO  -3,079,068  ; 
1P34  I 


A  Complete  Financial 


posal  at  this  time.” 

The  Boelproclty  Pact 
Mr.  Oland  stated  that  the  Board 


.ve"  14,841  b3< 

compjred  xvlth 
11)0  i')bster  fish- 
iroportant  in  this 


.11  i-oiinling  in 


railwaymen  would  til.so  h.-ive  much  j  son.  John  K.  Sayre.  H.  <.'  Schofield,  i  or  7e  per  cent 


more  to  ,say  in  Uiis  connection 


1931  for 
if  the  total 


H,  5\  elniore  and  t  rank  G  "  d- ;  f,ir  ,|ll  fi.i-h  I. oh,  ter  1  marketed  in 


viewed  “most  hopefully”  the  C^ad^  .  .^^^ance  of  what  had  been  the  for- 
I  n.ted  States  trade  agreement,  re-  nr-ictice 

niinding  his  hearers  that  trade  with  BaBoting  on  the  names  of  1,5  no- 

Ihe  mlnces  resulted  in  the  following  10 

w-onderful  ,  ^haractoi Istlc  eonneiU 

of  the  Maritimes  up  until  1866,  Ihen  Alli.son.  C.  Allan  Beatteay, 


This,  ho  Ihoiight.  was  a  big  step  ■  son.  \t  the  fust  meeting  of  the  prmi-e  l,d"-,iid  T.sl.inii  cliicfy  ,is  can 


in  iidvanec  of  what  had  been  the  for- i  group,  lO  additioiiiil  iiu-inbers  vif  the  p, 

mor  practice.  council  will  he  appointed.  c.ili-h  - 

Balloting  on  the  names  of  1.5  no-  .Tnhn  H.  Mclnl  vre,  who  was  eles  f- 
minces  resulted  in  the  following  10 'ed  vice-president  by  accl.imation. 
being  elected  to  the  Board's  eotineiU  made  a  few  remarks,  a.s  did  .-il.s'v 
Walter  C.  -Mli.son,  F.  Allan  BeatU'ay, ,  \V.  Simms,  who  struek  an  opiimisiie 
F'rcd  S.  Crosby,  D.  W.  Ledingham, .  note  regarding  business  dm  ing  Ihe 


the  reciprocity  treaty  with  Iha-t  conn-  ^  (-^^yby,  D.  W.  Ledingham. .  note  regard! 

try  was  abrogated,  ami  that  t^ero  q  j.  oland.  H(»n-  A.  P.  Pater- 1  coming  yeai 

'vere  irainediato  and  very  tragic  ^ 

consequcncep.”  Tn  the  following  *  i  2  ^  ^ 

Total  Value  of  Fish  1 870-1 934 

as  the  f  ra<  of  Central  Canada  jump- 1  L__— - - - - - - 

cd  up  fully  100  per  cent.  yrom  the  Iwl  »nnu»I  leport  oil  the  Ihihejici  SUtletlce  cf  tan»iJ«  by  the  T'orniinou  Eu'eau 

“Unfortunately,”  he  continued,  ofbutmici 
•1867  was  the  last  year  in  which  Bmn, 

statistics  were  published  involving  iBlanci^ 

mter-provincial  trade.  Of  course,  is7(( . .  .  ,  Not  Known  jd.hiP.iS  t  $1.1'’, 

such  figures  would  show  at  one  [877 : .  ,  s-imnsl  iiTt 

.glance  the  true  economic  position  of  . i l-i-u.’')  s"88.m’-j  4.i»i 

the  Maritimes  in  relation  to  Ccntr.al  isso  . . k  ! kk  . • . i .  ’ k’k'.'lD- 

1  anada— a  position  so  thoroughly  uu-  [«;;[; .  ,  -  Eno  J  vj 

fair  that  no  other  argument  ought  to  . .  ws.tcs  s.sr.r'.ns  ,  .1,84 

j  bo  needed  to  secure  Justice.”  1910:  k!!.! .  'n’liles-?  ^ 

"Indeed.  I  am  convenced  that  ijjis .  i.?08  72.i  1,42 

'  our  fellow  -  countrymen  elsewhere  . i'k!!.’.' .  t,..9.s,ii9  lo.-'is.TTn  aim 

,  throughout  Canada  would  demand  i9ai.: .  .■  Tm: 

for  us  au  immediate  readjustment  . _  nss.ntn  6.r,r, 7.94:1  -g.;*',; 

that  would  place  us,  for  the  first  isigj'kiii.'ki.kk.k .  842.;i4 .  r..nin,K(ii  .'i.ooi 

» time  since  1867,  on  a  basis  enabling  19J4  .  tm.Ki.  ..sT.-t.sr.j  ...s.; 


VJHward 
Inland 
Nof  KnciwH 

1  .FiT.'.DSn 

971»,So6 

l.Df.O.lfVI 

0!>R.n22 

U15B.TFH 

nn3,f.:v2 

1.M1.2T9 


$4.rtlM2  » 

D.’MrT.H  .1 
♦^.2^1.061 
8.2vS2.M‘2 

';.no9,i.i2 
F.2'*9,nR.'. 
I0»n9.24.'I 
O.lbfi.RM 
12.742.659 
19.218.779 
1 0,4 1 1 .202 
7,9«'L71 1 
6.557.9411 
O.ntO.KOI 
7.67;L8r*;> 


Brunswick 

$Lr.i.4:T;i 
2.427.6;  -t 
2,7it.44.’ 
4.nO.>.l:U 
2  6n9.0it.» 
4.10:{.1,.K 
2.769.712 
.0*‘0 
4.194.141 
4.  r:P.l  i  f 
1.42:LV4.» 

4.HS:i.S7.. 
4.l69,Kf  I 
2.9'-2  6jn2 

o.OiO.oHS 


S.TOO,4:i2 

(.M'i 

1*».H76  60.H 

I  » 

U.lo.i.O'G 

I4..v'»i,6.a 

th.lOG.O'TO 
]B.2;J.*.424 
10.M9.r»44 
9,H:.2.9Mr 
12.91  .V>'9 


‘S  v>r  trie  fnv,j  fmt  ^  rt>ii.sider*i(>lff  parf'of  the 
iMtfh  -in  1934.  scNFfitetD  per  ceut 
;m  olet  t-  tMtch.  or  t’wt.  —  is 

1  shitiped  to  New  Bniu.'-"  n’k  or  -N'ova 
.-il.-.o  i.  .,,,,1  iijclilded  111  the  ui.arket 

U'i  total.,  lot  tho.'-p  provmi'ps  rn- 
^|(luciii!':  the  v.iIiie  in  Prime  J’ldwnixl 
Island  acconlingly  llir  lob-'tei 
caieh  in  Prim-o  V.dw.'itil  I'-liUid  was 
> yf  less  III  1931  I'V  16  per  cent  .  from 

(  »  193.3,  but  thi'*  value  t"  the  fisher-  j 

.  - j  men  owin.g  t"  high-T  prirp?  wras  In-  , 

uu  Eu'.au  '■'■''•'t-'t’d  hv  3-'  per  rent  The  rod 
!''.'ster,  lienmg  .-inii  -melt  fisheries 
^  u,  rank  next  after  the  lohster  fishen- 
'  *  !  although  of  umeh  le?-.,  v.ilne  indi-  ■ 

*h.f,77,:t'*l  I  \-i(lua!ly.  The  cd  fi.^herv  h.vd  an  out- 
u  )9!),979  valued  at  $84,445  and  the 

i'l.7--"-',97.i  ijvster  fisherv  $60,061 
I ;. 714  nee  I  _ _ _ _ 

Lonlrol  Boards 

Are  Favored  Tor 

Jfidi.nc  Apple  Industi-v , 

4  .38CII.-3I6 
r.d.M  7,:i06 


iVft  execute 
orders  tn 
S'eurllte.- 
•  q  the 


Newfoundland  Light  and  Power  Company,  Limited 

4^%  First  Mortgage  Bonds,  due  January  1.  1956 


These* bonds  are  being  issued  for  refunding 
purposes.  They  ;ifford  opportunity  foi 
i.nvestment,  on  an  attractive  basis,  m  ;* 
.successful  public  utility  compart* 

Price:  ‘ffV?  and  accrued  mtciesi 

Circular  un  request 

Royal  Securities  Corporation 

Limited 

Offices  throughout  Canada;  also  in  New  York  and  London 


1~0  HoUls  Street; 
Halifax 

19  market  Square. 
Saint  John 
Riley  Building^ 
Charlottetown. 
Board  of  Trade  Bldg., 
St.  John’s,  Nfld. 


a».|>i7-H08  1  (I  onttnuod  trom  p.igc  lit 

I (toeping  of  the  pre- 
a452U9ii  feicnoe  t'.-iiiadlau  .ippN’S  now  envoy 
!  on  the  Britt.sl)  inarkvt  The  diocus 
-  I  &)pi)  wan  genera! 

To  rrcxetit  l.orsri, 

In  presenting  the  rep'-rt  of  the 
sov.-i  Scotia  Appic  Marketing  Board 
I  tlic  ch.-iirman  Dr.  H  !-■  Kcinda!!, 
i  stated  that  It  had  been  erganized 
as  a  result  of  li«>avj-  los.st  s  in  Can.i-  , 
diau  market?,  last  scii-'On,  running; 

■  into  between  $100,909  au'J  $200,000,  j 
i  Main  causes  he  afsigcr-d  for  tbl.s  | 
i  were  heavy  consignment?,  and  lack  . 

I  of  knowledge  on  tins  part  of  Nova  j 
'  Scotia  .shippers  how  apple.s  should  ' 
i  he  parked  for  that  ni.arket  in  order  j 
!  to  get  full  value.  The  report  con-  ; 
tinued  “TMien  the  ho.-iri!  was  beta-  j 
,  tedlv  set  UP  in  -Aiigusi  !  i:  t  changes  j 
kn  outlo'ak  called  for  recemsidera- ' 
tion,  .Market  cond'.f'.oni  made  it  cer-  ■ 
fa;n  the  large  bulk  ot  the  Valley 
fru'.t  would  be  marketed  ov'eraeas 
and  in  the  Maritime  and  that  the 
I  am.ount  to  be  sold  in  the  Upper 
i  Canadian  markets  would  he  prob- 
I  lematica!  Under  those,  conditions  it 
was  a  question  of  whether  the  board 
[  would  justify  its  existence  this  year.” 

-After  full  consideration  the  hoard 
I  decided  to  function  and  for  the  fol- 
I  lowing  reasons. 

’  I  1 — It  is  obviously  experimentaU 

I  2— The  difference  between  this 


VTe  «-xecutft 
ord'*ra  to 
.ommodlliea 

VO 


tx  dealttrj 
in 


at  each 
cftlce 


vf*  lend 
money  on 


Montreal  Stock  Lxdiangr 
l.4>ndon  Stock  Exclian>:e 
l  oponto  SlocJv  txchantre 
New  York  Slock  Exebange 
Montreal  Curb  Market 
New  York  Curb 


New  York  Colton  l'.2xcliajip,c 
Chicago  Board  of  l  rade 
Winaipet;  Grain  KArbaii<;c 
Canadian  Commodity  l.xcl).anr:c 


Government,  Municipal.  I’ublit 
Utility  and  Industrial  Securities 


Trading  Departmenb 

Dealing  tn 

Unlisted  and  Inat-tive  Seeuriliex 


STOCKS  and  BONDS 


-»ri 


Stock 

MEMBERS;  .'UxntreaJ  I  uri'  Alarkct 

t  anadian  t  oumi'idttv  Eschauee,  Inc. 

HEAD  OFT’ICE;  Royal  Bank  Building,  Montreal 


MON'TRFAL,  P-Q- 
TORONTO,  ONT- 


KLNGSTO.N.  OM^ 
IXINDON.  ONT. 


Branches; 

HADIF-4-\-.  N  b 
GAIN'T  JOHN,  Ml 


AfONCTON',  NB, 
S\T>NBY,  N  S 


Private  wire  connections  to  all  branches  and  to  New  fork  and  Boston, 
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Sales 
Of  Silver 
Fox  Pelts 


^  1  .ins  fhB  buying  offlp(»s  vifh  tbrir 

tjlflf  I  fich  pelts.  There  are  brautlful  | 

*0  biiieU  fojes,  abiininerinp  silvers  and 

cliniiiig  silver-backs.  Wfiilc  tlicre 
serni.s  to  be  a  rnnsideiaMe  market 
i  foi-  the  red  fox  fur  for  collars  and 
neckpieces,  there  is  very  little  call 
•  ir  these  by  the  local  buyers 
There  are  but.  few  of  these  bred 
-  "•  _  coiumcroially  in  this  dislrici  because 

One  Firm  Buys  Fifteen  Hun-j'b^’rc  is  littie  profit  in  their  ptvuiuc- 

dred  Skins  in  Single  '  ^^e  peiiinc  sca- 

Day  !  son  the  buyers  congregate  bore  ftoni 

_ _  .  il'pper  Canadian  cities,  from  I.oiidon 

Luropean  capitals  and  fur  cen- 
Uevelopment  ot  the  Indus- 1  There  are  also  representa- 


How  Fur  Farming  Industry 
Continues  Expansion 


try  Is  Being  Main¬ 
tained 

Maritonr  Bureau  The  Financial  Time# 

Summerstde.  —  These  have  oeen 
busy  days  in  this  "the  w  orld's  silver 


tive.s  of  Prince  Cdward  Island  films 
and  .New  Brunswick  buying  firms. 

"The  prices  this  year  are  abou 
the  same  as  those  offered  last  year 
for  pelts.  Breeders  hereabouts  are 
apparently  convinced  that  'he 
prices  are  to  go  higher  in  the  fu¬ 
ture  but  the  buyers  say  that  the 


lov  capital,'  for  pelts  have  been  ex*  |  opposite  is  more  likel.v.  because  the 
changed,  in  Ittrge  numbers,  for  real  I  market  is  becoming  flooiied  with 
<  ash,  thousands  of  pelts  for  many  i  '  There  are  more  furs  oifored 


Ottawa. —  Conlintied  expansion  of 
the  fur  farming  industry  of  Canada 
is  shown  by  statistics  prepared  from 
the  compilation  of  returns  of  the 
postal  census  of  fur  farms  for  the 
year  The  indusii>  had  its 

origin  in  the  ProMnee  of  Prince  Kd- 
ward  Island  about  Ibe  year  ISTS  and 
ba.s  now  spread  ihrou.chout  the  Bo- 
niinton,  Ontario  in  IfilM  taking  the 
lead  in  value  of  fur  farm  properly 
with  Quebec  and  Prince  Kdward 
Island  clo.sely  following. 

I'he  total  value  of  the  fur  heanne 
animals  on  the  farms  at  the  end  of 
the  ,\ear  IPoI,  was  $S.42T.i)(>7.  an,  in- 
ercasu  over  the  preceding  >ear  of 
nearly  a  million  dollars.  Hexentie 
received  by  the  farms  from  the  sale 
of  live  animals  and  of  pelts  was 
.54.5"fl.061  .xs  compared  with  $4.06i).- 


more  thousands  of  dollars,  one  firm.  |  j  OOa  in  inST 

The  term  "fur  farming"  has  been 


in  one  day  alone,  buyin.g  I.SOrt  of  j 
ihe  precious  silver-tipped  luxury.  It  | 
IS  officially  estimated  that,  before  [ 
ihe  season  is  over,  the  daily  receipts 
of  pelts  will  run  into  about  2000 
and  with  fair  prices. 

.A  greater  number  of  pelts  have 
been  marketed  this  season  than  last 


Stahilizinir  World  Markeli.. 


regarded  as  nearly  synon> raous  with 


that  of  "fox  fanning'',  as  the  value 
of  silver  foxes  on  the  farm  repre¬ 
sents  02  per  cent,  of  the  total  value 
of  all  kind.-'  of  fur  hearing  aiiimtis 
kepi  in  captivity.  In  1!*:14  Ihe  num¬ 
ber  of  fci\  farm.s  in  operation 
t.  anada  was  ti  OSJ  and  of  miscellan¬ 
eous  kinds.  0  :0.  t  liief  amoii.g  the 
mi.icellaneous  kinds  arc  mink  farms, 
numbering  124  and  raccoon  farm.' 
numbering  IS.'.  The  complete  re¬ 
port  on  the  fur  farming  industry  for 
the  year  10;!4.  giving  information  in 
detail,  is  now  being  prepared  and  it 
is  hoped  to  have  it  ready  for  dis¬ 
tribution  earl.v  in  .March  \  list  of 
the  operators  of  the  farms  will  be 
issued  as  an  appendix  to  the  report 
The  following  snmraarv  tablei 
cive  prelimimiry  statistics  of  the 
number  of  fur  farnto.  the  value  of 
properly  and  the  rcvieniie  derived 
from  tte  .■^ale  of  live  animals  and 
pelts,  in  each  of  the  years  1!133  and 
1334. 


.1.  D.  ,1.  Forbes,  a  representative  of 
;  the  T.ondon  Fur  Sales,  r.itniied,  who 
j  has  been  iu  the  Maritimes  on  busi- 
I  ness,  states  that  the  silver  black 
I  fox  industr.v  has  not  onl.v  been  a 
;  substantial  "cash  crop”  to  i  'anai  t. 

■  but  has  also  stabilized  the  leadiii.g 


with  an  average  price  wavering  ■  fur  markets  of  the  world  which,  un- 
above  and  below  $41.  The  expend!- ■  der  present  economic  conditions. 


ruro  of  one  out-of-town  hu.'cr,  iu  a 
few  days,  is  rep'.'rled  I0  have  'oeen 
around  the  .?15,000  vvark.  while  sliop 


could  not  have  been  otherwise  at¬ 
tained. 

Stating  that  Canada  is  the  leading 
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windows  have  been  displaymg  thou- '  black  to.\  producer  in  the  world,  he  | 
sands  of  dollars'  worth  of  silver  fox  I  said  that  production  in  i  anada  this 


pelts,  with  fireproof  warehouses 
stocked  with  them  ready  for  .ship¬ 
ment  to  London  and  .other  great  fur 
mtirkeis.  Buyers  in  some  eases, 
have  been  transaeiing  their  busiijcs.s 
right  on  the  street,  it  not  beiuc  an 
uncommon  occurrence  to  sec  mi-n 
at'fi  women  with  dozen.s  of  pelts  in  ^ 


year  has  been  about  enual  to  ihai  i 
of  last  year  and  it  will  expand  if  fox 
ranrhers  roncentrate  on  qiialiiv  Be 
points  out  that,  iu  addition  to  pro¬ 
viding  large  cash  return.s  to  the 
raisers  of  the  black  to\.  their  p>'C'- 
ductioti  has  als'i  stimulated  tlni  fur 
Trade  in  general  and  silver  hlaeks 


TOTAL  -  .  .  . . .  B.507  COSa 

TAi.UK  or  rsorcBTr,  »TP«ovixrrs,  tn-xj  ami  t».ji 

1933 


iheir  arms  negoiiatinc  the  sale  ri.ehf 
on  the  highway.  Fur  is  .sold  and 
larscd  and,  proh.ably,  terms  the  sub-  '  Lets  Iasi  Oetobc 
leet.  also,  of  many  a  dream,  those  He  cue.®  some  interestirig  figu 


were  the  only  commodity  lo  tie  com¬ 
pletely  sold  out  (>n  the  London  niar- 


da> 

The  sudocn  and  heavy  rush  to  veil, 
i  Is  thought.  IS  due,  in  some  n;ca 
.'•urc.  to  the  uncertainly  caused  by 


Before  tbc  World  M'ar  the  v>orld 
niaikei  handled  about  silver 

black  foxc:  1  yenr  v.  if'i  a  rcuru  of 
around  .yiiO.f'tn.  and  last  year  the] 
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1.168.68'; 
4:11. 0'‘« 

9 II..  46 
1.627, 871 
1.606.  >92 
.60.7.46 
4:'0.828 
1.077,110 
314,72=^ 
8,365 


the  interuationr.i  situaiion  wnilstj  world  output  ot  these  poits  had  in¬ 


dealers  also  del  dare  that  unseason¬ 
able  weather  had  a  lot  to  do  with 
It 

4s  loilnstr.T  f.xpautls  I 

he  development  of  ih.y  silver  .'“ox  ■ 
industry  in  the  Maritmics  kerp.s  on., 
and  more  and  more  centre.®  arc  com-  ; 
ing  into  jirominencc.  Where,  .sonic  j 
'•cars  ac.o.  Prince  Edward  Island  wa.s  ; 
ilie  niton  centre  of  the  indu.sfrv— as 

It  is  to-day - other  parts  of  the] 

\Iarititrcs  are  also,  as  it  were,  "ciitii-  i 
tog  lino  Iheir  own,"  \  reccot  ar-  I 
nele  in  "The  Transcript.  "  puhlis'hed  i 
a;  Moncton,  .\  B.,  gives  one  an  in  -  : 
sight  We  iiuotc:  j 

"In  Paris  the.  wontd  prooabty, 
r-all  If  the  "Piue  dr  IIcy’Daid.”  but  ’ 
in  Moncton  it's  simpiv  .'lain  street 
However.  Main  sirret  has  ttiken  on  ^ 
recently  many  evidences  of  foxy  .ic- 1 
tivitles,  1  ,s7t 

•■I'lir  .some  rime  new  tb®  fox  fur  a  >? 
piivers  have  been  prominent  m  of  j '■nor 
flee,  ,  r-b-ips  and  holds  .'.long  iho  . 
p-!T\cipnl  businei-h  •^ii<’et.  I-’o.,  j 

breeders  have  been  simptv  throne- j . 


,  cica.scd  to  100. '"'ho  with  a  total  value; 
; of  some  .4 !  l.nno.neMl.  ranadian  pelts, 
ihe  added,  enpy  a  marked  preference' 
ion  the  Hritsi'i  market  ! 

I  As  further  showing  the  increasin'-*, 
development  of  silver  hiael;  iox 
:  raising  in  the  Maritimes.  the  firs'  ; 
j  fox  pelt  show  held  in  those  p.-o- 
:  Vinces  has  ju.-.t  been  held  uf  Fredvi  -. 
'icton.  \.B  It  attracted  breeders 
;;ind  exhibitors  from  the  three  pro- | 

;  vinces. 


Retail  Sales  in  the  Maritimes 

Showed  Increase  of  11%  in  1 934 

Ottawa. — Jletail  sales  in  the  Man- '  of  eountr.v  general  stores  inoreased 


to  ro-x'Tnot,  niTcnEnir..* 


t me  Provinces  for  li'3i  aniountv^d  to 
?1  i;i,S  1 1.'IOO.  representing  an  increase 
of  11  per  cent,  over  133'.  .«ales  and 
2., I  per  cent,  over  the  amount  re¬ 
corded  tor  l')3'2.  In  .New  Brunswick, 
the  increase  in  value  of  sale.s  in  P‘34 
over  1:133  amounted  to  I'l.S  per  cent.; 
.Nova  Scotia  II  I,  and  Prince  Ed- 
warti  Island  Ii.7  Representing  the 


11.1  per  cent,;  department  stores  an 
increase  of  3  3;  furniture  stores  21.1; 
hardware  stores  17.3,  and  drug 
stores  4.S. 

Sales  made  by  chain  .stores  in  the 
three  provinces  were  valued  at  $21.- 
107. .500  or  1 5.0  per  cent,  of  the  total 
business  of  all  stores,  chains  and  in- 
dependent.s  in  1334.  In  133'')  the 


I.  —  prcu'.lt’ 

prodlic  Li-vn  .v-'l 

V F'sit  r»r 


'^ahu•'  I'f  .«aK'>s  m  tho  throe  provinces'  ratio  of  chain  sales  to  total  sales 
•for  by  lOii,  indexes  of  sales  for  :  was  15. «  per  cent.,  while  in  the 

Mj»*  year®  folfowins  arc  S7  6  for^eorlicsf  ycjir  for  wliich  figures  am 


ha' 
r,  -■  u'  1 


cm 

pro 

:.  .\nnfni 
I"*  b  •••  F 


fVel.r 


'•1 


!«'•  r“.a>  imported 

rmvlnc*? 


71.1  f.-r  133'-’.  15  1  tor  1333.  and '  av  ailable. 
723  lor  pcH  Iccnt 

The  rmai  hii.^me .-v-.  of  moior  vhi-, 
cb  de.'ib’i®  duriuc  I'i';i  inciuiiilig : 
till  of  bo'b  new  and  used  cars.  ■ 

nmour.  red  to  *P’.32i'' '■'0",  an  increase 
o|  II  2  ovei  133:1  and  24  3  per  vent 
over  13:;2.  Sales  of  uroeerv  .'ml; 
ci'inbitiation  sioro.s  aiiviunting  r.'. , 

527. "."''t. '‘"to  showed  a  gain  of  5  1  P'-r 
etn).  O'er  the  preceding  veai  Salc.- 


tbe  ratio  was  E 


p.er 


GOOD  PROSPECTS 
FOR  COMING  YEAR 

Railway  Executive  Looks  For  a 
Continuance  of  the  Upward 
Trend 

.Moncton.  The  upward  trend  in; 
biisiuoss  which  clo.scd  the  previoii.s  ; 
year  and  eoniiniuid  on  throur.hoiiic 
1335  as  revenues  of  t'anudian  rail  ' 
wav  s  disclose,  'has  ev  er.v  .sign  of  | 
maintaining  itself  and  the  prospects! 
for  the  coming  year  are  bright.  New  | 
markets  are  opening  up  for  Cana-  I 
dian  produets,  pari ieularly  from  Ihej 
.Maritime  Provinces,  imemploymeini  | 
has  decreased  and  extra  iiiomenlum  j 
has  been  furnished  by  iiicrea.sed  ■ 
production  and  belter  prices,  accord-  1 
ing  to  W.  C.  .Appleton,  vice-presi- | 
dent  &  general  manager.  Atlantic! 
region,  Canadian  .National  Railways.: 
A  statement  by  Mr.  Appleton  cou-i 
tinucs;  I 

"During  the  past  year  additional  j 
econotuies  were  efferted  in  Ihe  op-  1 
eration  of  the  lines  of  the  Canadian  ; 
National  System  without  any  lower  ■ 
in.g  of  efficiency  or  the  high  order  ; 

which  the  physical  properties 
have  been  maintained.  The  facili¬ 
ties  of  the  railway  are  capable  of 
handli.n.c  substantial  increases  in 
volume  of  traffic. 

The  increase  in  the  import  and  ex¬ 
port  traffic  through  the  port  of 
Halifax  has  been  reflected  in  the 
iroprovemeni  made  by  Canadian  Na¬ 
tional  lines  in  flic  Maritimes  and  all 
portent.s  point  to  a  substantial 
growth  in  this  traffic,  t'ontributing  ] 
to  this  is  the  volume  of  cargo  handled  ' 
bj*  freigbers  and  liners  of  the  Cana- j 
dian  National  Steamships  in  the! 
Bermuda.  BrBitish  M'esi  Indies  and  | 
British  Citiiana  set  vices,  as  well  asj 
in  the  Canada-.Australia-Ncvv  Zea 
land  trade,  freighters  in  fhat.  service  | 
making  Halifax  (heir  port  of  de-  j 
parture  and  arrival  in  Canada  dur-  j 
ing  the  winter  season  .  1 

"Trade  prospects  for  1331  are  most  I 
hopeful  and  the  Mariiimc  Provinces  j  i 
should  wilnes.s  a  considerahle  e\- 
pamsion  in  their  trade  and  a  sub¬ 
stantial  improvement  in  their  econ- 
omie  eonditioD.” 
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Sussex  Has  Balance 

On  the  Right  Side 


r.  E,  I.  ro\r«  ron 

— j*ich»  Prinro  F'.d* 
ward  T.fllar-i  ptirT-ha-^d 

h\'  til.'*  J.'imo.'xo  Gov for  an 
f>p4*r'inf»nfMl  liav»‘  l^tt  Ch;^r- 

I'ltl.oto’.vn  4  *4  t^oir  lone  .toiirnoy.  Th”* 
ppvrf  5;  mal**  an^nTal*-.  .«;hip 
P«d  In  twr*  riaf4»s.  a  rr  vm^tiins  Can¬ 
ada  bv  ro'I  Hod  thr  Pacific  v'a  l*h* 
Pmpr**?#!  of  A^ia- 


Sus.sex,  .V.B.  —  The  Town  of  ilus- 
sex.  for  the  third  successive  year, 
maintainud  its  high  standing,  with 
ca.sh  receipts  exceeding  expenditu¬ 
res,  and  all  bills  paid,  including'! 
sinking  fund  deposits  ami  pa.v incnt.s  1 1 
for  unemplox  Qient  relief.  and  ]  j 
although  the  lovvest  annual  fire  loss  | ; 
of  1233  ■was  recorded  last  year,  the  j  ] 
I  lose  t-hip  year  was  only  yinii  higher.]! 
I  The  sinking  fuofl.s  are  in  a  healthy  j  I 
'condition  and  a  siihstaniial  balance:  , 
in  the  hank  to  the  credit  of  the  town 
was  a  highlight  of  the  annual  report 
for  the  year  ended  Del.  whieh 
"as  pre.sentcd  recently  to  the  Town 
Council  at  its  final  se.ssion. 

The  finance  committee  reporierl 
that  town  collections  had  bce.n  well 


R 


E  L 1 A  B  L  E  a  rid  satisf  actory 
service  at  a  low  cost  is  avail* 
able  in  the  districts  served  by  this 
Company. 

-All  adequate  power  supply  is 
available  for  factories,  shops  and 
industrial  plants. 


Easleni  Light  &  Power  CompaDv, 
Limited 


Syduey  Miijfs 

Retvprvr, 


.North  Sydnew 
Bras  d’Or 


J^x-dup-x- 

n ore nee 


maintained,  that  the  town  was  free 
of  debt  other  than  tiond  issnes. 
vhi'h  were  adequately  protected  hy 
‘inking  futids.  and  that  the.  aunt  of 


only  f]2i).6(>  was  outstanding  *”for 
wafer  and  sewerago  rates,  and 
$111.15  for  electriu  current  and 
power  at  the  end  of  the  civic  year. 


Canadian  Ports  are  an  inherent  and  vital  unit 
in  a  National  System  of  Transportation  •  •  .  • 

THE  PORT  OF  SAINT  JOHN  holds  a  very 
importanl  place  in  the  National  Transportation 

"  9? 

-SIR  ALEXANDEB  GIBB. 
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Agriculture  and  Industry 
Are  Mutually  Concerned 
With  Sound  Economics 


I  viiiofs.  'I'hf  fU'Mrcs  ha\(?  nof  asKiini-  [ 
('(J  ala/tiijuy  iiii)|ii)rli(His  but.  tioiiu  I 
tlH'lc.so.  it  lilt*  trcnil  \v(i(i  lo  <1111  I 
I  lintio  jl  would  t(c  ■  ciioii.-;.  t  am 

;  Mii'o,  111  this  I'Oiini'i  tjoii,  tlial  al- 

;lhou;,b  iio  i  (  as  i  <1  |iric(  s  iiii'aii.s  a 
i  tiigluii'  l  ost  of  ii\ing.  lor  Im.siiio.i^s  ' 
I  iiK  11  and  ilifir  ciiiido.v  ( os,  you  will 
,  bo  iiioro  l.tian  w  illiiii;  to  pay  tbo  ; 

;  tidvanced  jirico  if  you  an-  roa.soii-  . 


Value  of  Field  Crops 


pi'olimina !•>  ostimafoi  of  fiolH  orop'^  of  the 


.Maniinio  provincois  and  (  anarla  for  I'ln'i. 


Farming  Conrununity  Dependent  on  Urban  Purchasing  !'''’’'  •in"  "  f a< on i ago  i 

Q  J  — .  .  o  ii.  r»  ,  basio  iiidli.sliy  of  agrioulliin  | 

rower  and  Cities  on  Sellmg  Products  'and  tmlp  m  lo.sioie  om  lann  bold  I  Haripv 

to  the  Farmer  ^  '  i 


OPPORTUNITIES  FOR  BETTER  FARM  PRODUCTION  -^p  ani.  g  as  i  am  n  .1.0  .apn  iii 

,  uf  ihp  i»rovincf’  of  Novij  Sffiijii.  ]  ,  rot«i 
,  bjuiiK^r  sporl  ol  iho  >L'ijiiswitk 

By  DR  M.  CUMMING  j  yoai*  ha,s  b.'on  our  Aniiap'^lis  V:ilh-y  I  Oats'*' 

At  the  Annual  Meeting  tri  The  Maritime  Board  of  Trade.  November  20th,  1935  I  ailfi  adjoinillU  JtrC'HS  whrn’  I  Hf,ri  \ 

SUMMIN(J  up  the  whole  situation,  you  business  men  are  1 ^•<•(almc  sucii  .m  im  j  j;!"',;" 

•  .  .  ,  •  -1,  ,  Jl  I  fiorianf  indii.-try.  '1  bo  crop  is  abi'iil  I  Mi- r-i  ./-nin, 

interested  in  agnculture  because  it  is  a  basic  industry,  the  I  ii>  per  rout  lo.-^.s  ihini  ibat  i.r  vi,;i  I  .r'.t»i..-v 
buying  capacity  of  which  means  much  to  every  branch  of  busi- j n'miiiv  i.-<  ibo  i.c-t  m  ibc  j 

_ _  ,  ,•  1  •  i,  ,  1-  j  ;  w  bob'  bi'ilory  of  iho  ilidiist  r'-.  fbi-  i  y-Milor  i-nm 

ness.  In  an  article  in  one  of  our  leading  Toronto  papers  a  tinan-  ban  be  n  in  pan  duo  to  tavor.-.ido  i  iiy-i 
f'i.al  man  states  that  the  prospective  increased  fann  income  for  (ondiiious  hut  aii-o  i  t  "o' i’ 

I .••35  of  approximately  .$170,000,000  over  1934  Will  be  the  great-  ;,bio  di^oouracomonis  om  npiiio  i 

cst  single  factor  in  promoting  financial  recovery  in  1930.  growers  bino  maintainod  a  bio.b  !  mT llT’^rfun. 

On  the  other  hand,  we  of  the  fanning  frateniitv  look  to  vou  cuitivaiion.  forti’i^.ntiou  j  i;-'^ 

10  help  suwJy  us  with  consuming  markets  for  our  farm  pro-  ;;:::ro1m‘;,onnu;''’Sav;m;Mori:m  ! 
niicc.  Ixioked  at  from  some  angles  it  would  seem  that  our  proved  tboii  pack  I  ';'"*' 

interests  were  veiy  divergent.  As  a  matter  of  fact.  T  think  it  I'or  voars  (lio  apple  shipper,  of  '  * 
must  bp  agreed  that  we  rise  and  fall  together.  We  certainly  m  i"- •/.('•  for  i  om, 

wish  you  unlxiunded  success  in  promoting  your  branches  of  |  : 

industry  in  Mantime  Canada  and  1  am  sure  that  you  reciprocate  |pd.  ill  I  (luote  vevb.'iiim  from  •  iiran, 

our  wishes.  I  'be  Xovember  I.--!  iiiarkel  reporl  j  np.''k»lip.i( 

.\rifirdmg  to  the  census  of  Ifio!  marize  my  couclusions  by  staling !  p*^*^  .  '*  "  IVv  |  i  iaxs.-od  . 

•here  were  414  occupiers  of  farms  Ibul  il  seeui.'i  almost  inescapable  i  ’  ’  .onitni.s  |  ““ 

If  N'oii  Scotia,  and  the  total  acre-  ibal  if  agriculture  i.s  to  be  built  up!  i  'I'lioepn,  eir  . 

ing  of  field  crop.s  including  culti-  to  it;  possibilities  in  the  .Maritime  i  airiv-ai.,  nn,,-,  ; 

rated  hay,  was  .57-1.7i:i.i  acres  (not  Hroyinces.  and  espei-ially  in  .Nova  1  ;,V,V|’ ^  f'n'r  i  •‘.•oder  r..rn' , ! 

tneludinc  pasture).  This  is  only  1-1  Scotia  and  .\cw  Mrunsw  ick.  fheve  i -lealiM  .  Mabie-'bVd' -  ere  iiir  le'ein-  ‘-’•air.  hay  .  . 

f,.  T— ,  _  _ _  ..i- til.  ,  •  .  e  .  .  .  ■  oUCar  DCHtS  .  .  . 
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|•^g  of  field  crops  including  culti-  to  it;  possibilities  in  the  .t 

'afed  hay,  was  .57.1,711i.i  acres  (not  nrovinces,  and  -esper-ifilly  ii 

tneluding  pasture).  This  is  only  1-1  Scotia  and  .New  nrunswich 

•irrc'.  tier  farm.  In  New  Uriins-  slimilil  be  mme  iil#.«  ine  ; 


•lerc'.  per  farm.  In  New  Druns-  sliriubl  be  jiioic  ploM  ing  and  ciil- j "t  Mir-  .-.•  i.-i-ii  .•tn-i  lu-w  .-.-n 
"  iel,  (here  were  :’i4.P2,'i  occupiers  of  tivating  on  the  ma.iorit.i  or'  Die  ’  '■"i""''  '  "f  r.\. ,  ii,.ni  -lop 

and  the  total  area  of  culti-  farms.  In  t.bis  r  onii'eetion  I  liavc  al','-'' V7"7ni?-' 'mm-  77 

vntcd  crops  wa.s  1)08.189,  equal  lo  noted  that  the  newly  elected  Minis-  and  ;»rirf  m  j;4Mh  mlly  nr 

anprr>\imately  98  arre.s  per  farm.  In  ter-  of  .\gricnllure  for  New  Hruns-  -i  b.'cbci  u  vci  ih.-in  th.-n  "(  the 

I'nncc  I'.ijward  Island  lUcre  were  w  ick,  himself  n  sueces-fijl  farmei.  'll'!'  •’"'  !•  •  .  ,  ,  . 


rc«.  . 

from  *  Hran^i  .  . 
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ilflfOH  ;  Maxsfod  .  .. 
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.  .hr-  .-.•I-I-II  .•tn-l  Iic-W  .-.iijynr-  j  .i-oiai  .  4.j3,'>!'«,00U  .'',1<’,4l(,.r;ii'i 

•  nmnliff  It,  f.'^rillont  ship  \  NoTly.*— .Kvrragp  prices  are  prr  bushrl  for  grain  crops,  for  po(h»' r 

irr«i\r»t  .\o>'a  aS<‘)tj;4  hniTols  i  (on  for  hov.  alfalfa,  foclder  coru  and  ttugar  btets  (r«'t. — 100  lb.  aucj  lou  —  2.90O)l 
Mi»*  M>p  (*n  Ihr*  ___  _ _ 
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Universal 

Throughout  the  past  decade,  telephone 
service  has  beconne  well-nigh  universal. 
Hie  industry  has  been  quick  to  take  ad¬ 
vantage  of  scientific  progress  to  increase 
the  range  of  the  human  voice  and  to  vast¬ 
ly  improve  the  service  to  its  patrons. 

Today,  the  value  of  your  telephone  U 
infinitely  greater  than  it  was  just  a  few 
years  ago ! 


Serving  New  Brunswick— embracing  every 
coinrnunity  of  this  province  by  the  »ea, 
a  modem  telephone  system  manned  by  a 
court«fOUs  and  efficient  staff. 


THE  NEW  BRUNSWICK 
TELEPHONE  COMPANY 

Limited 


r.tjworfl  r.sland 


3  siiucus'-fijl  /arnuM.  | 


i  ’.Sr",  oyciipicr.s  of  frii  m.s  and  the  I  has  appealed  to  the  faniiei.-  of  rhai  '  ,,,,7^7, 

'c'lal  acreage  of  cultivated  cropt*  I  prf’vincc  to  increase  tbei!  grain  j  h  Kitnmi-'n  hrougbi  nho'.it  b\'  a 

V  as  I'i4.ri99  iir.rc.s.  equal  lo  88  acres  acreage  by  at  least  10  per  eenl.  I  ..f  cM-cutM.-ionc'.-  inciuUinc 

nr-'-  farm  However,  in  the  pro- i  have  further  noted  Ihat  Hie  ITemier  i c';m*uimi.-  g.c.fi  gr.-uliiip  an.] 

'inre  ol  Nora  Scotia,  15,13!)  were  of  of  Hrince  Ldward  Island,  one  of  tlo,’  I  iiI^.U-mc'  ni'nii-.  '7-'" ''i-Mn  "ni'.vh  ^'oiVa 


n.  I  .1  in-  ■  1991.  Marllime  rro‘ Inee  fur- !  farmers  in  lhai  (iiovincc  b.'-  impori- 

n-  ,in\  »ir,p,.,i  a  .-rim  .tilers  and  especially  those  on  tlie  i  ing  from  I'ranie  .i  nimib.i  'd  vet' 
init  b- 1.1  by  (.intari..,  !  mainland,  got  into  the  habit  of  buy-  fine  f’erebeion  .-.iiiIIkius  which  ba-vc 
oTVi-  ^  Western  borse.s  and  of  almost  ;  been  offered  for  at  lA'rerjie- 

"  go^'fi  ^i'.'Hbnp  and  ' '^i’  bor.se  bnreding.  'J  lie  me-  '  ly  low  figures.  May  i  -.iigg.  ..Mbat 
j.iobioii)  of  tlir  Or-  i  chaui/jiiiori  of  agriculture  in  West-,  if  there  are  an.''  iniii\ niiia  Is  or  firm.-, 
s  'I'.-iii  Neva  -s-'O  ia  !  erij  f  anadii.  with  a  » (in.se()uent  bo-k  I  in  die  Maritiine  Tiovinc.'  '.vlio 
'  *l7'^o7-rmr  ih.'Ve  I  bor.scs  in  that  part  of  the  j  would  like  lo  a.-.-o  t  agru  ulliin-  in  a 

iv  of  777' luarkei '  in  !  '-’"t'l""'-’)).  created  sueb  low  prices  i  |ii'ae.t leal  aud  ill l r.o-i i\ e  wav,  there 
j  for  horses  that  every  indureincnt  l.s  a  real  oppori uiiii.v  for  ihim  m 
wii  thar  foi  ni-inx  I .‘-'''I't'  ft)  this  pror-eilurc.  <•  this  spln'ri...  How  toe;  iliai  ina.v  lie. 

•1  -hii  oeri  -inr!  f  i  teeuTcd  in  1982  figures  from  the  ,  om  hope.s  It.  s<'.' a  fiinln  r  i  i”,  b.  al  of 
'f-iit-lv  «-oisf-ietnrv  I ’•''■''"■•b''''  according  lo  which  xn  ear. s  ;  horse  breeding  in  a"  ilo'  Maritime  i 
I  of  horses,  or  about  !'76  head,  cost-  i  ITovinces  next  >cai'.  | 


.•...rr.„sponding  farms  of  Xova  Sco-  practical  fanners,  has  issued  a  se-  1  for.  the  lower  grade.s  of  ap-  ’.tj.su  qno  were  brought  Irj 

na  In  ,\cw  |:iunswick-  !i,H9.')  tanns  ncs  of  press  articles  and  has  from  ;  PfiflifPs.  |  province  of  Xova  Scotia  It 

were  of  all  acres  iii  cMcnt  or  Ic.ss,  time  to  lime  spoken  from  line  plat- I  for  tins  m  the  fact  I  agreed  bv  farm.’ 

an  ^crease  g.speciany;'  '^ro  was  UP  to  a  ^ 


^*r  tbc^^c  siiiall  furruK  »n  Nova  tin  the  acreage  of  roots  nrul  graiti.  i  lower  grailos  of 


Ilehind  this  propa.qanda  is  the  f.aci  i  f'"uit. 


in.c  about  .TJ.Sd.OOO  were  brought  Into  1  do  not  iruriii'se  wi-iir.ring  .miu  b.v 
the  province  of  Nova.  Scotia.  It  is  !  attcmptiii.g  lo  amilv/.e  tlie  oihei 
now  pre.tly  welt  agreed  by  farmers  j  tiranebee  of  agrn  iiliiire  sin  ti  a:-  in.i- 
tbeniselvi^  that  this  has  nor  been  a  ;  lato  .growing,  ym-tll  fi  uit  gr.>\ving 
good  practice.  Xot  only  has  il  in-  i  beef  raising,  i-i*  I’.ut  hefor.  .  on- 


silde  lo  grow  produce  for  the  world 
m.irket  lull  wlieno  it  is  (tuiUi  profil  ■ 


I  The  inquiry  is  being  lield  in  cam¬ 
era.  Willi  i'.  1-’.  ]  reniume.  K.'  .  of 


the  situation  in  I  Prac-^fee.  Xot  only  has  il  in 


Those  who  are  taniiliar  wivh  thelf-ltaf  while  difficuifie,s  have  been  en- i applo.'i  as  in  rcspeci  to 


voivrd  an  outgo  of  much  reeded  i eluding  I  wish  to  .-a.\  iii.it  anyiiiin,; '  To  Fix  Succession  Duties 


money  but  it  has  meant  the 


.  .  .  ■*’  ■■■'  ,  ,  .  —  :  .  -  i.jII  ...Cor  ..f  -....-0-1.1  III  I— I  ;  inoiiey  out  ii  iins  iij.-.iiil  i  iie  »'i)iiip  a--"  o'l- 

lopograph.v  of  ihc  thn  e  provinces  counbered  rn  marketing  potatoes. .  ,1l,.^Il7vrl  -7  dvit  .mv  lor  iP''"-'  f'''''uis  with  many  un  help  indusir: 

know  thui  III  Xioa  Si'olia  particu-  vegetah  es.  .and  like  garcleu  and  field  :  m  -  ners  ,7ho 

la.rlv  th.'ie  me  a  large  number  of  m'op.S  there  has  always  been  a  mar- |  ™  "  ^  '  m-irl  cr  must  shin  I  otherwis.?  unsuitable  j  Provinces,  i.- 

mall  farm  lioMings,  e.spe.caillv  •'*')  storlc  and  hve  stock  *  •’  ui.irkcr mu.  r  ’'•"j*  I  p.,f„  ,..,p  i  fannnig. 


Do.ii'd  of  Tra.lc  can  do  in 
-irv,  I'l.-hing,  Inmbenrig 
ting.  el.-,  in  Die  Marii.m- 


along  the  Soiitb  Shore,  district,  on  I  P^ilucts 


ri  ."ways  betn  a  nwr  i.  ,  ^  shin  i  otherwiM>  unsuitable  Provinces,  i.-  a  r.;ii  ( (.nt’ li.iin.  ii  to 

ork  and  hve  stock  •’  U’.trker  mu.-r  2" ’  ,.  p  ,  „„r  rarmnn;  Tin-  ni..,.t  saiiDa.t-.rw 

s  true  flvit  from  ngp  puahfy  produce  propi-ny  packed,  '"c  s.uc  tki,.  ....  ■  ,  .  ,  ,  . 

j  .  i  l’his  has  h.-cn  Ihc  out.siandirig  mfe  •'  I)I''U’'>ng  lo  state  that  dur-  l  markc.’ts  arc  .,i,,  local  m:irk...  in 


jaidc  to  i.roducc  and  sell  tJic  umre  Ifalifax  ri.s  coimiii.s;2ioner,  and  Ku- 

j  p.-risiiable  iiroducts  to  which  I  have  gene  r.  Parker  and  •('.  .lost.  Ilalitav 

rclerrcd  hiirrislers.  looking  alter  lit.,*  legal 

j  - -  interests  of  the  province  J.  A. 

'■  To  Fix  Succession  Duties  K.r..  an-l  c  ii  Baldwin  of 

lO  I1X  succession  L/UUes  ;  Brv.ton.  are  rci.n.;;cr.fing  Mif.  L'ou.r- 

Ol>  the  Douglas  Estate. cslalc.  ('bartered  accouni!i.n!s  of 
„  TI.  E-  -IT-  Halifax  Un  woli  a.c  \\ .  .\  .M..ii-on.  oV 

.  .  .nr,„..  The  FinaiKinl  T,.w«  [  have  boen  CC.m.eC  in 

j  Mu, .fa,’  rh„  i-.m  Hon.  .1  I’oK-on  j  .i,,,,,.  v.inriitrs  and  h 

jliouclas,  a  .orni-cr  I.Keufcriaut-GovJj^  understood  D,at  .sf.-eral  loe.D 
.  inor  (.1  .xma  secDil.  h.-r.-ing  died  jn, 


1  which  a  farnic]  can  i.ll  itio  'i  p*  i -  '  a h.iui  a  year  ago  iu  p.-rmuda  after 
I  i.’-lgibic  product,  winch  iirin;;  ,i  ptf.|  i,i  rc.'-idcm  v  in  ih.it  eol-  I 

miiim  over  Die  p.  ri... liable  tarn  join-  >if  o\»;r  two  years,  th  >  Goveru  i 


ideeeased  have  apiK'and  b.’fore  the 
!  comnji.‘.-.io'ii  r. 


Mikiiig  no  allowaiirc  for  these  farms  double  and  ev(’n  treble  the 
difference.'’,  and  taking  the  figures  qnaii1it>  of  butter,  egg.s.  hogs.dress- 
a  .  renoricd.  one  finds  that  there  i.s  ‘'(I  poultry,  lambs  wool,  and,  to  ^ 


a  ■  rcnorled.  one  finds  that  there  i.s  od  poultry,  lambs 

Clown  on  ih<-  average  farm  of  the  lesser  roefent,  beef,  ,  .  , 

(hire  provinces  the  following  acre-  At  the  pre.scnt  time  prices  for  i would  Ici.;)  ni  Die  produc 
a~c,  ofcioni'  uiwt  of  these  products  have  suh  |‘1'-’P  •*-  larger  perceutape  of  uual- 

Alf  .sfautlally  advanced.  Putter  i.s  now  •''''  ^ruit  on  the  trees.  .M  rrt  pie 
.  v.dt.vdird [  hr)Tig1ng  about  IP  per  cent,  more  "ind  'P  iho  oistorv  of  tht  in- j 

•rair  Pou.^e.  !tc..u  crop,  ^  dustr.v  lias  more  firuuing  of  trees  I 

-  18  (12/  Z8  more;  lambs  and  w-ool  about  10  per  open  them  up  lo  the 

'  4  -Mace  la  cent  more.  Hogs  arc,  bringing 

ktne  an  -••riutrary  adiu&tmcnt  Pbatlx  double  the  price  that  fhey  j  shtai't'  Gve  and  ^ 

im  rteeupicd  fa  rinl  fbat' aV^ot  brought,  in  1933  and  beef,  for  whtrh  fo';®  V'’ * 


year  ago.  came  hack  with  a  \igor 
O'is  mc.'-sace  urging  our  fruit  grow¬ 
er;,  to  adopt  •".i-iy  r.ossihle  meas 


Ivinciat  Doveriimcnts  t  oinhiiicd  now  \iciiiii.v  of  H-ilifav  ..r  .'•‘vdnes  m  f.u- 
.  joffer  a  bonus  of  from  sl’imi  io  :f8iip  j  uenluirg.  Dc-  large;. i  fg-hirig  c(jitrc 
1  annually  for  afutnwiil  .■-tallion.'-,  luit  •  in  .N'o\a  Sroiui.  lo  s.-c  for  himself 
j  cvf-n  th.at  iias  not  )>roiip)it  into  Nova  ;  wh.n  a  stinuilii.-  Dn-s,  •  cDtre.- have 
I  licoiia  as  large,  a  numtier  of  good  jgUc'n  to  larniiu.;:  even  on  compara- 
siallions  as  arc  ueedei)  One  firmitixelv  r-matl  votigl:  amj  hilU  farm  - 
.  1  ill  Ouebec  b;i:.  materially  ass',  fed  i  on  x'  hlch  if  w  i.nlii  have  hceu  inipo;- 


Du'oducf.s.  !-uf)i  .1-.  ffiid  milk.,  vcg(-!  ’ll,  lit  of  Nov.i  Scotia  has  begun,  an!  After  tiir  .-Nroberst  end  is  completeJ, 
ahl(-s.  fresti  egg.-  and  tiic  liKr-  One  imiun-y  ui  .\niherst.  NS.,  to  ;i,scer  j  where  Mr  riotiglas  d*”  e’oued  son-.? 

ill).-  oui>  I”  \i,sir  disiiiiis  in  Dll'  tain  ihe  va.Jiio  of  hj.q  estate  and  what!  '•  biggest  fiu-'inctal  euterprisf  t , 

ly  of  H.'ilirav  o|-  .Sviiiir.,.  or  Lu-  pr'riion  of  it  is  due  in  siicccs.slon  dll  "  lUited  the  lU'iuir,'  will  be  roo- 

irg.  Dc  large;.!  fu  hiiig  cijitrc  ncs  fn  the  province  Various  esti- I  f"”-ied  iu  Halifa.v,  At  the  time  of  Mr 


for  himself  male.-  have  bepn  placed  on  the  value  1  Douglas’  deatli  it.  w ns  ciirrentiy  rob 
CD  Ire.' have  1(1  Diir  estate  luif  the  amount  cur  |i’”i'icd  the  two  yeara  residenee  in 
m  coiupara-  ri  ntly  .iccepied  af  the  time  of  his ,  Bermuda  would  preclude  the  Nova 
hilU  farm  -  .k.ith  wa.s  stoeral  limes  the  million  |  ScoDa  govcrTimeni  from  .'onecting 
beeu  inipo;-  .Ioll:ir  mark.  I  succession  duties  from  Die  cvststc 


'IV/  .02Z 

I  it  (12/ 

4  ‘M  acit. 


•ically  farms.  Dm  following  arc  the  fdo  sale  is  more,  limited  than  the 
■'.*  I'proxiniat (;  acrc-iges  of  cultivated  "fher  live  stock  products,  has  ad- 
■'i--,ps  gro«u  per  farm  in  the  rcspec-  'anced  30  to  ,80  per  cent.  tVbile, 
tnr  proMneos;  therefore,  one  ('an  understand  farni- 

Mi  ers  not  making  any  substanti.al  ef- 


an  the  ’-'’-'vr;.  have  aiikcd  for  ,a,  more  ririd  j 
as  ad-  inspccDont  and  it  look-.-  as  if  at  Iasi  j 
tVbile  fruit,  growers  tire  reaching  j 

farm-  komewherc  near  the  st:ind.3rd  ’a'hich  i 
iTi  they  tnust  always  reach  if  they  are  \ 


rh-sin  i’o(,me5  Ro.-'t,  crf,!);x 

^  SO  't-t  72 

iO  I  •  2  '  >  Jn  44  4.4-17 

It- 14  .1--.S  I  40 


•ultivrtied  fort  to  increase  fheir  live  stock  pro-  their  place  lu  the  fruit  mar-  j 

.  .  ..  .  .  ..  ..  I.-cIs;  nf  the  wor  d  ! 


duction  during  the  worst  vear;,  of 
the  depression  it  would  seem  to  vnur 
speaker  that  the  respective  Minis¬ 
ters  of  the  three  proxiuce-s  ate  now 


kcis  of  the  world.  j 

Xo  matter  what  methods  of  fruit  j 
growing  arc  adopted  there  is  bound  ; 
to  ho  a  certain  pem  niage  of  infe-  j 


Every  Grain 


In  co.ij-lderin-  Dksi  fl,.ure..  It  ,  wnneal  to  the  f-irmers  to  ■  problems  is  that  ('f  t.ak'ur  rare- j 

sic;,i.)d  be  ijoled  ihai  Nova  Scotia  an  appeal  t  the  farmer.  which  whDc  useful  fo’’ 

h  ,  .  l-ii-c  iiiid  verv  n.ndiicDve  'n'T’ase  tbcir  prodlK'tion  ei-ipocial -  i  "iis  >iiji,  x  men.  i.  mK  ii.seiui  i  .  , 

u. .  .1  '.ii,-c  1111(1  \(r,v  ptoautine  .,„a  n-nn  vinvu  tr,  1  by-prodm  •  purpose;-,  is  not  of  the 


on ‘very  sound  lines  when  they  have  '''f’;  f '-in t.  tine  ol  our  mo 


;i,  rc,i-e  of  .arch-'.r.ls  occupvinc  land  I 

which  w”iibi  probably  he  devoted  to  I  providing  more  feed  in  form  :i,  hii.sis 


,4  lOu.sidiTible.  increi 
cijliiv.'iteti  ci-o;';.  and  ' 
fhi-rct'ore  'ti.  roaiO-  (be 
ported. 

T!ief;e  arc  dr\’  figure 


providing 'more  feed  to  form  it  hn.sis  i  '*'*  ’,•"•’•’'5'^  ' 

for  an  increased  prodiicDor.  of  hut  i  7'’'  *'  It  is  pie.a.mns 

1,..-  -,n.(  II-...  .jiii.^r  liin  I 'R  'Ims  coimcction  In  stale  th.'ii  n"- 


Pure  Cane 

■  ' 


increase  m  these  f'"'  an  increased  pr.viuctmn  of  hut  i  .-opncctioni 

and  w'h’ch  would  ''''  j  pimduc-f  plan'.s  bav.c 

Die  figures  VC-  products.  i  u,.  -..a  .1,01  . 


prodijc.f  plants  bav.?  ini'rcascd  tboir  I 


I  realize  that  m>  remarks  la.=  t 


made  to  a  group  of  m’.'it 


iiid-.-mei"  Di.'t  point  to  a  (’oudilinti  " are  primanlv  intr r.xsted  tii 
w  h-.-h  me)  n'ctifvinc.  cc-pcciallv  in  fP-anches  of  industrv.  ihan 

D  C  ■n'•7’l^.•e-  of  Nova  Scot m  'and  akcricnllure.  N-metheless.  1  am  aMii,- 
s---  Brum.wtck  l-efore  our  agrlciil-  opporUmiH  to 


agricnilure.  N-metheless.  1  am  aMiii-  ^  -'’.-re  • 

in.g  mvself  of  ibi.s  opporUiDin  to  i  "T  '''  (  'Jt’r-'dn' 

tho  h:.«iK  for  the  rccommend.a.  •'Pf'r-"  rears  and  win 


rear  iho  largest  c,aijniD.g  company 
Ml  ('anada  I'anaduin  <  anuor.s.  ha-'c 
erected  u  large  f.actory  in  the  cen’ro 
of  the  .\nuanolis  \;iHe>  where  th-'. 
have,  put  up  this  vear  a  .ubstaotia! 


I.  .-an  .wciinv  ih,-  no-,ition  which  UTive  the  basis  for  the  rerommeud.a-  ]  [ ,'  ’iio-  a*  ’  i'  m  .im  .  u.  r 

’(  c.an  I'ccupy  I nc  position  wnicn  v  ,  .  ,  ,  ,  ,  i.  Dmv  n  nj  to  pa.  k  oDicr  frintr  ami 

I  cap, able  of  occupying  in  these  'mve  made  E'  vegefiDd.  s  a.  weB.  Howexe,  ii  ir-  to 


coiumou  consent  -Ministers  in  th-e  three  M.aritiine  Pro- 


vegefaliii  s  a'  weP.  Hoxvexe'  .  it  ir- to 
be  r-PiTicinbi  rrd  Dial  to  cn  tbese  t-v. 


nn.-e  Priward  Island  u;  considered  -  urgin-  farmer,  t  J'" |  product  plants  require  a  f.-’irlv  hif-h 

more  distinetivclv  farming  pro-  "'r-'r  produefion  mi  order  Dii,.  , 

m-e  than  either  of  1  ®  P')’’'"  '  "  i  finding  a  markei  for  tbrnr  proiinc-  1 


M  i'  iiinic  Provinces  'I  he  rii'.nrcs 
,..xc.-iny  the  eijiinaled  rrop.«  elear- 
1'  ii'dic.-iic  ,1  marked  adxanoc,  espe- 


iinlc.si;  Diev  get  a  tbgh  rjua'ily  appl'' 
'felixered  tc'  tlicir  taci>)ric<-.  Th's 
place.s  all  the  more  ni'eni'iuu  on  ;i 


1'  indic.-iic  ,1  marked  adxanoc,  espe-  q  ijc  nio.st  dependable  soui ’tn  of  in-  iilac'f.,s  all  the  more  nreni'iuu  on  ;i  i 
,.i;i"'-  Id  Die  ae.reage  per  barm  of  mine  from  Iho  farm.-  of  the  three  i-ii-h  st.and.'ird  of  pmninr.  spruxiuc  1 
ri-iin,  roots  and  potatoes.  rhl?  in  Maritime  ProviDCP-s  bus  been  butter  fertili/ing  cuitnafing  .and  li.auiiiinc  i 
it|,-n  Is  reflected  bx  the  f-aet  that  q  he  maximum  production  of  this  i  .y.  -v  I 


v.,i:.  .grotla  mill  New-  Prunsxx'ick.  pn'duet  for  the  throe  Mantinio  Pro- 
an.i  parBcnlarly  \oxa  titcoDa.  aT‘>  vincios  combined  was  In  the  vear 
mi|,'b  l■■'(gPl  importers  nf  gmio  aufl  1933  Id  tbat  year  ,V'ox;i  ScoHa 
I, ',11  feeds  Prince  Ldward  crcumcries  privduccd  (.i,h8').t'>""  Ibr.  of 

iH.'iiri  pn-i  in  tum  TU'eniis  that  the  huifci.  the  nil  time  tec,.xrd  for  Die 
c (•■- 1-,  pr.ireeil',  from  the  farms  of  ■  prpviucp  In  193-1  fmilx  seriou 


During  the  nri'/sperous  x-ear?-  ?uc- 


Officers  Elected 


c (•■- 1-,  pr.ireeil',  from  the  farms  of  prpviucp  In  193-1  fmilx  seriou 
\.-oa  Si'otbi  are  much  more  reduc- ]  drouth  visited  the  .'faritime  Provin 
r.i  ih-.n  (ho;  e  of  the  more  distincflv  ppf,  pf  (‘  anada  and  follow  ing  Dik 
;>-ri.-iiliuriD  province  of  Prince  (id-  the  huiier  '  icid  for  Nova  Sco’u 


.”•’1  IDand 

I  would  like  (o  anniv-e  tliUj  ques- 


Ihe  huiier  '  icid  for  Nova  Sco’ui 
fell  Off  sonie  10  per  oenl  .More 
ox'rr.  ihrie  was  a  c.rusidciabli’  Imiii- 


ii.-.ri  a  |itD>,>  more  full'  aud  in  order  dalion  of  cattle  in  thi.-  year  and  the 
t,.  h-  explieil  \x  ill  coniine  m>'  ohser-  combined  resuit  of  shortage  of  fci'd 
xn'ion.,  mainly  to  the  province  of  and  a  small  leduciion  in  caiDc  h 
',,','1  Scoi’a  Tliero  arc  areas  in  been  refleclc’d  in  a  ^■^llul■Don 

fill;  proxincc  whcic  the  acreage  of  rreamcr.v  hiiDcr  for  the  first 


m  I  The  folloixinr-  iv'iiii'.'af  lors  -Tere 
k'  Mlhmitli’d  rcir  o('fi,-,'v-  o'  "le  ‘'.arl. 

,  time  r.oard  of  ri;ide  for  Die  cuunn.g 
c  i  X  cat 

'•  ;  Prcsidciu  Hi  .1.  ,X  (  ’a’ !<.,  X.  na-' 

"■  loi((-iown 

:  X  K-c  I’ri  -  idenl  ■  , 

'  f'oi  Nr-'v  liriinsxvu  k  (j  .'bx’O  i 


An  contribution  to  tH«  industrial  lil«  ol 

NOVA  SCOTIA  i8  the  Sugar  Industry. 

This  refinery  is  ideali-/  i':H;atcd  on  the  eastern  slope 
of  Halifa.v  ha  ibour  affording  exceptional  transpor’- 
tation  facihtics — with  Company’s  own  private  dock 
afconmodatmQ  ocean  tonnage  -  also  Canadian  Na- 
lionai  trackage— plant  properly  covers  170  acres. 

In  continuous  operatior'*  since  1881, 

L  a  irtf^gc  employer  of  labour. 

All  Grades  Refined 
Sugar  «  » 


rcilip  iion  in  ■  ti,,y  ,\n'b>vci 
the  flri  t  .)  I  ; 


nd  ot'rcr  culMxafcd  crops  per  rnoullu  of  18.1  per  cciil.  In  ITmicc  i 
,  rii'cidcdly  higher  Ihan  the  Hdxxard  Island  Die  con esnondin;:  ;  '  V--,, 


•ona-o  olonei 


onaid.  Sydn’'’y, 


for  Die  whole  prox  ince.  d(3crcasc  for  nine  mouths  of  Bi:;;,  • 

.' ,'i'rrhelcs  anx  visitor  mining  to  yv.T;^  1 1  fi  per  ccnl,.  and  ui  Nexv  | 

ih-  M-ox  in.  c  ,-aiirjnl  hul  be  striK'k  Brun.s'x  ick.  1)  9  per  cent  Now  -  j,' 

XX ’th  'lie  compar.'itivel.x  small  per- ,  these  rcdiiotions  arc  all  e_\pl.iinahb’  ' 

, Cl’ I. 'I of  farm  lands  which  are  py  the  coudition:-  Dial  prevm’ed  in!  j'. 

a!'iiu.'’!lx  p|(,-v(-il  and  cultivated.  The  )93-l.  ft  t.-.  satibfaxior.x.  hoY.ever.  j  ^  ^ 

s.-’iue  IS  line  to  a  sli.ghDv  lesser  ex-  to  know  tfiai  fhere  has  been  eom-iid  . 

inn  m  th”  pmvia-':e  of  Nev  Kruiis-  erahle  improvemcn;  in  croii  rx’-dtu  - j  | 

xv-ck.  lion  in  108.8  aithough  th(2  preseril  i 

M'liru  om-  1  ompares  iho  figure.s  .«tat''’dte.s  of  live  stock  and  feed  |  ‘ 

fo!  flie.ve  jirr"  iiices  with  thi'  I’orres-  av.qilable  would  imlicaie  that  even  ^ 
po'  ding  fi-gitres  for  the  proxine.e  of  m  1930  x»c  can  hardly  oxeriaUe  1he  1 

ODiano.  'vherc  the  acreage  of  grain  production  of  the  banner  x ear  j 

per  f.irm  i”  93  and  of  tools,  ensilage  1933,  Xonetheless,  H  is  to  bo  hoped  ' 

,  repv  2.  -ind  potatoi’s  9-10  acre,  you  that  T.armortf  ■will  not  be  discoura,g-  j 

'.-ill  he  led  lo  think  th.at  even  in  ed  hy  fheir  1951  experience  and  that,  j  .  ^ 

prince  r'/iwsid  P  leud  le.ss  land  Is  .pucouraged  hx  the  a'lvrinre  in  prices  , 

under  annual  eulliv.'Diou  Ihan  in  \vii{  witness  a  gradua!  lucrcayr  i 


)'or  I'rincc  Kdw'.'d  f  ,''a’.ui  1j 
W.  noiUTison .  fiiminii'isid’.. 

K.veciitixo;  — 

K  M.-ritire  — Chariot  tot”  . ‘.  0. 

Gco.  I-:  Drrihani-- Kc'ivil!,,’. 

1'.  M'.  Baldwin.  M.H.A.  -n.rM-,.k. 
(.»o  B.  Ol.md  -'Saini 
il  B’  •  ■ir-xuU  -  St  Stridien 
I  !x  -.i(  fK'io; 

T;  f  B.  Nelson  -fialifax. 
l-'  .Ma.’-'l’ii'c  .heiander.s  -'-Sair-r  .b-'bii 
1  Sauudm  ■  S'crctai-v  — Hali¬ 

fax 

F01  mrmbe.r.4  '■■1  Tr.in.'po.'taiior 
Commis'-ion  — 

D  fx  Turnbull  Ch.iirni.ari  —  Ha- 


Pct”*rr<  I 


DOMESTiC 


'  ' '  »  .  ill 


1<AGS 

UARRtLS 

CARIONS 


EXPORT 


I  1 1  .iOO.OC?  lbs  pet  fitv 


under  annual  eulliv.'Diou  Ihan  in  |  |:):>5  will  witness  a  gradual  lucrcasr  j  CxHi-Tiov,  -'e-  hairei.ic  — 

i.en-’e  (vt  the  iji.rhiy  ciiU.i'Tited  parts  I  imtji  nn  reach,  and  let  us  hope,  far  ' 

of  Ca.aada  j  surpass  Ihe  banner  production  year  j  D  Merxeaua  ---  rmr,.  John 

,■  ••|X  -c  j  The  ri.cjires  "'hich  I  have  submit- 1  ^  .M  Hetier^  g,3ckv’.iU 

Getting  back  10  No'  a  S.mDa  one  j  ted  for  dairvin.g  .are  more  or  less  re  r-oloiK  l  M  .V  _  Joncx  Halifax 

,:sn  find  MJ  -almost  nuv  cx'mmunlfv  !  fl-'cted  in  Dgures  respeetiue  hog  I  b.  h  Kc.-d  -  Amtierfe, 


certain  farmer;  who  plo'v  annunl-  raising,  sheep  raising  and,  to  a  I't- | 
iV  a  p’«rrentage  of  their  fanna  ap-  Do  Iftsser  e.xlenl.  poultry  production  j 
proximating  the  proportion  eulDvat-  T  do  not  purpose  wcaryin.g  you  with  , 
cd  in  Prince  fldwaril  Island  .and  one  these  figure.s  but  suffire  it  to  stale  1 
oftien  wonders  why  a  larger  percent-  that  during  the  past  two  years  there  j 
age  of  farmers  do  not  follow  this  has  been  a  eonaiderahle  reduction 


-T  D  McKean  j-  —  r.'-.ird  John 
N'.  A.  Hesier  —  biackviiU  ’ 

r.oloiKl  A.  .V  Jo.ncx  —  Hiilifax 
r.  IT  Rc.i’]  —’Amherst 
ft  D.  Mutch  —  Cl'iarloilC'toxvn.  i 
!U'Offi''io  members.  --  i 

N.  r  .Vv.ard  —  rhairmaii.  | 

Dr.  J  rpark  —  CharloDetowm.  | 
R.  J.  R.  Nelson  —  Halifax.  j 

r.  Maclure  Sclandcrs  —  S,aint 


'VA 'r'y-x-S-'X,'  f  ou* 


4 


'..el 


Acadia  Sugar  Refining  Company,  Limited 


.  practice.  I  might  analyze  this  bH- 
!  uation  to  some  extent  but  will  sum- 


In  the  number  of  hogs,  sheep,  and  1  John 

poultry  in  the  three  Maritime  Pro- 1  B.  A.  Saunders  —  Halifax. 


HALIFAX 


NOVA  SCOTIA 


THE  FINANCIAL  TIMES,  MONTREAT.  OECEMBER  20,  1935 


Purposes  of  Legislation 

As  to  Hours  and  Wages 

Acts  Passed  in  Quebec,  Ontario,  Alberta  and  British  Col¬ 
umbia  to  Put  Agreements  Between  Workers 
and  Employers  on  Legal  Footing 

ACTION  IS  URGED  BY  OTHER  PROVINCES 

Br  A.  F.  DYER,  ESQ„  B.S«>.  M.E.I.C. 

Submitted  et  the  Annual  Meeting  of  The  Maritime  Board  of  Trade  at  Halifax. 

November  20th. »  1935  I 

[PROPOSE  to  discuss  tlie  Acts  which  have  been  passed  and 
are  now  in  force  in  the  Piwnnces  of  Quebec.  Ontario. : 
.Alberta  and  B.  C.  regulating  the  wages  and  hours  of  labour  of ; 
those  engaged  in  any  trade  of  industiy. 

Agreements  as  to  wages  and  hours  have  been  customaiy 
between  associations  of  Employers  and  Employees  for  many  ■ 
years  but  the  enfoixtement  of  such  agreements  has  depended.  ^ 
for  the  most  part  on  the  good  faith  of  the  several  parties  to  the 
agreements,  or  on  the  failure  of  such  upon  recourse  to  the  stnke  | 
or  lockout.  It  is  to  put  such  agreements  on  a  legal  footing, 
enforceable  by  the  Courts,  that  the  Acts  now  under  considera¬ 
tion  have  been  put  on  the  Statute  books. 

The  Province  of  Quebec  was  the  not  exceeding  three  months,  and  in 
first  Province  in  (.'auada  to  intro-  addition  the  full  amount  of  the 
riiice  such  legislation.  latst  year  wages  then  found  to  be  owing  under 
11934)  a  bill  entitled  the  cvdlcctive  Uje  agreement  An  (mploypp  wiio 
1,-ibor  Acreemeufs  llxtension  Act  voluntarily  worKs  for  lower  w.igos 
\'Hs  Introduced  and  {lassed  by  the  1  or  for  lunger  hours  per  day  than 
llou^e  of  A.ssembly.  Ibis  act  stat-  called  for  by  an  agreement  is  liable 
rd  that  "the  l.ieutenant-iiovt  ruor-in-  I  to  a  fine  of  rot  less  than  ?!  and  not  i 
Council  may  order  that  a  collective  exceeding  $10  and  in  default  of  pa>-  | 
labor  agreement,  made  between  on  roent  to  not  more  than  ten  da>s  itn-  . 
the  one  part,  one  or  more  as.“oelatiuns  prisonment.  N'iolations  of  other  pro-  ; 
of  employees  and.  on  the  other  part,  visions  in  the  ^ct  eall  for  fine'- 
employers,  or  one  or  niore  asiw<cia-  from  $1  to  and  in  default  for 

tionr.  of  froploveri:.  shall  also  bind  imprisonment  up  to  tbirtv  dax  -. 
all  the  employee.  and  eropjoy-  Eictuption..  are  made  of  all  per 

cry  in  the  same  trade  or  indtistry;  ions  employed  bv  the  Proxincial 
provided  that  tuch  emplojees.  and  Government  or  any  munc'piai  corpo- 
employer?  carry  on  their  aclix'ities  i  ration  or  anv  board  or  eommissirn 
■within  the  territorial  .lurlsdicfion  |  created  bx'  any  act  of  the  Provincial 
determined  in  the  said  agreement.”  Legislature. 

The-  only  proxision;  of  the  collectix'e  The  Ontario  Art  U  noxr  in  opera- 
labor  agreement  which  thus  became  tlon  and  twenty-three  aereeinenty 
obligatory,  upon  the  classy-  of  em-jhaxe  been  made  binding  In  Alberta 
ploxee.s  and  employers  concerned  I  the  Act  hac  not  '  et  been  pu!  in  ; 
are  Ibo.  e  respecting  rates  of  wages  force.  ; 

.ind  hour:  of  labor.  ^  if  *  T  ; 

Any  association  of  employees  or  In  British  Columbia  the  leglsla-  : 
cmplo.xcrs,  a  party  to  a  collective  I  tlon  governing  wages  and  hours  is 
labor  aercement,  may  request  the  !  along  rather  different  lines  In  that 
Government  under  thi.s  Act  to  make  !  proxinep  a  board  of  Industrial  Ke- 
U'-h  agreement  fddjgatorx.  I  pon  !  la'ions  ha.-,  hern  set  up  to  admin's'-T 
K'leipt  of  siir)i  a  petition  the  \Iini,---  'the  "Honrs  o'  t\  orU  Act"  thr  'tV- 
icr  of  l.;ibor  has  a  notice  of  the  pc-  |  male  Minimum  M'agc  Ac.  '  t’’*' 

I, tlon  insert. 'd  in  the  Quebec  (  fficial  Male  Alinimum  AVage  Aet  and  the 
Gazette  and  diiring  thirty  days  after]  .Apprenticeship  Act.  In  that  pro'mei 
such  notice  he  will  rceeixe  an,'  ob-  i  an  agreement  between  ernplo'er- 
.leetions  w  hii  h  max  be  lodged  .Vt  and  employees  is  not  required  ami 
the  expiration  of  this  dt  lay,  the  vtin-  the  schedule  of  rates  of  w  a.ge  -  ami 
i.ster,  if  he  deem.--  that  the  provisions  hotirj  of  "orU  are  deterniioed  by  the 
of  the  eoll<  ptj\e  labor  agreement  board  under  order-iu-' ouncil 
whieb  IS  the  ohjeei  of  the  petition  The  advantages  of  r,],.h  IrgiJation 
liaxe  acquired  a  preponderant  signi  to  the  competent  workmau  are  ohvi- 
firancie  and  importance  for  the  cs  ou.s  Hi^'  rate  of  wares  '.  fixed 
tahlishing  of  conditions  of  labor  in  a  and  the  la'y  a  sures  him  tha'  he  w-i11 
trade  nr  Indiisfrx  in  the  region  for  not  receive  less,  hii*  at  f  "st  glance 
'x'hich  the  agreement  xva.s  entered  the  advantage  to  the  emplox-er  tray 
into,  max  recommend  the  appruxal  not  be  so  clear  to  him  .\  little  con- 
of  the  petition  to  the  laentenant-  sideration.  howexTr.  will  shoxv  that 
<;ox  ernor-in-f  ouncil.  The  .Act  also  the  advantages  to  the  eronloxer  are 
.ilIow-,v  for  the  repeal  of  .such  agree-  |  just  as  great  as  to  the  cmplovee, 
ment  after  similar  delays  and  in-  ACyst  emploxers  'xt.-^h  to  pay  their 
'  esiigatioDs  bv  the  Minister  of  La-  employees  wages  xvbieh  are  fair 
tier.  and  proper  hut  are  often  form'd  to 

It  is  thu.--  seen  that  such  agree-  keep  xcaces  down  bx  the  acion  of  a 
nients  are  intended  to  apply  fp  err-  ’  .-mall  number  of  their  competitors 
t.iin  zones  or  districts  only  w-hen  xvho.  by  naying  loxv  wages  are  at'lc 
fates  of  wages  and  otb  r  condi  to  underbid  the  nia.tority 
Mon.-  are  uniform  and  that  any  siieh  By  the  standardization  of  -wages 
agreement  can  be  made,  obligator,'  ,  and  hours  of  work  sueh  unfair 
only  af'rr  the  .Minisier  of  l,abor  is  competition  it  elirmriatcd  by  the  re- 
-atisfi,-.d  as  to  i's  nece-sity.  gillation  cover-tng  rurnpctency  the 

The  Act  al.  o  pro'idcs  for  the  for-  emplover  js  assured  of  ba'ing  skil'- 
matioti  of  .luint  < friimiftces  eharged  ed  mcehanies  :ind  the  public  of  'xork 
"  ith  siipcrx  i.-ing  and  as.-uring  the  |  w-cll  and  properly  l  arricd  out 


The  Freight  Rates  Act 

From  a  Report  Submitted  at  tbe  Annual  Meetina  of  The  Maeitima  Boaid  of 
Trade 


't'lr.'ing  out  of  such  agreements. 
'I'h'-  eomniittec  may  create  a  hoard 
of  cxamiiirrs  charged  with  deter- 
ni  ning  tlip  qualifications  of  w-ork- 


*  *  * 

In  the  pro'inoc.;  of  Quebec^  Tin- 
tar.o  and  Itririsb  I'liliimbia  topw 
l.'iiX.oOfl  emriloycx.s  arc  now  xvorktng 


men  and  appretitire.s  w  hti  benefit  under  binding  agreement  and  it 


from  the  eollemivc  labor  agreemen' 
iittidr  obligator''.  Kxanimation  fee- 


be  rbargmi  for  defraying  the  non.  in  Ontario 


estimated  that  the  weekly  pa,',  roll.'- 
ba\e  been  nerea-setd  by  nearly  XtoO. 


of  .'-urb  board, 
tiiis  'ear's  se 


has  taken  plaec.  that  of-  an  emplo' 
b'’  rr  for  paying  wages  belo"  tbe  .-tan 


Otiebec  Hoii-c  of  \ssemb1v  tbe  Aet  dard  whieb  shows  that  ilir  agre. 
''as  timended  in  .-ex'cral  partieiilars.  tnents  made  are  being  t'ltdor-eil  1 


'  propiirtion 
'''knien  in  an> 


as  to  apprenticesbipand  the  great  majority  of  tiio; 


apprentiees  to 
stablishment  max 


erificisni  of 


be  m.'ide  binding  on  all  person.-  tn  -tandard.s  .\ct  lia.-  appeared  rr-'-i-nt 
'be  trade  .loitn  comniiftees  of  em-  jy  in  the  pre.s.-  of  t'lntario.  If  ha- 


oio'-er.-  and  emplo.x'ce-  who  are  par-  -ta’ed  that  tlm-  Act  tend.-  to 

lbs  to  a  tending  agreement  are  giv-  raise  priee.s  anei  to  retard  r<'eo\ri-' 

eii  power  to  lexy  an  asse.ssm  nt  on  i,.  ,lif.  f,-,p 

the  employers  eoncerned.  or  i'  tbe  ,inon  are  -lio.se  paid  bx 

.igreement  .-ft  jiro' ided.  on  both  'he  the  majorit'"  e,f  etiXpleixers  in  at" 
employer.-  and  ernployee.s.  for  the  7one.  It  i',-  the-  emplover  -'ho  ba 
ptirpo.-e  of  paying  tbe  expense.s  of  tj,  ,he  habit  of  paying  b." 

enforcing  the  agreement  .subject  to  w-ages  xebo  nt*v'  make.-  b*-,-  rtrofit. 
the  appro'.al  b'  ilie  l.ieuteiiaiu-  Itecovery  is  not  retarded  for  the  tn 
( ro\f  riior-in-i  otiticii  and  m.-iieet:on  epea-ed  pa>  roll,-  increases  tbe  pii’"- 


■I'.  I"  <1  oiieoii-  ,i_i  i ,  oieiii  .li*  rai-c  priee.- 

eii  power  to  levy  an  asse.ssm  nt  on  j.  p,,,I 

the  employers  concerned,  or  if  the  p-ops  u,rpppr 


I"'  tbe  Iieiiarltnenf  of  Igibor.  The 
Ic'-y  may  not  exceed  one  half  of  erne  j-  p^fip 
pf  r  cent,  of  the  workmen's  wagcb  or  the  ern 
of  the  ctnidoyrr's  paj  roll.  |  (-,f  j 

rufthiT  reqiiiremen'.-  tir.d  regula-  rnade  1 
'tons  re- peeling  he  I'ompetetice  f>f  ,p|  ,.,-,ni 
"orkincii  htivc  bf'i'n  iitrodiiced  and  jndiptt 
.,  join:  conimii'ec  in  tin?  nninieipal  -  ,pi„p 
tv  of  more  than  lo.f'fio  popnlatioti  i.-  -T-p..pp,, 


cha.sing  power  of  the  "orker-  "  Inch 
t.s  refleeted  in  inerea.-cd  bu.-ineso  to 
the  ernployen . 

Of  the  'XX ent,\ -three  agrecmcpt.- 
made  to  dtite  in  luiltirbi,  rlexen  a-e 
in  eeiiinection  w'lth  the  eonstrn  'tion 
indtp  tr'-.  \  s]  ^.-pt  'ailing  r.f  in  tlo' 
xa'uc  nf  bu’ldi'ig  cont-aei,-  (et  m 


1 '■  o  more  titan  1  .  popniaiioTi  i.-  To-nnrri  fonce-  Tnnc  hat-  heep  aifri 

given  iiower  to  make  ohligatory  ti  x.uted  to  the  'corking  of  tlir-  Indui- 
eertificafr  of  eompciency  for  the  ,p,.,,  smndards  \et.  As  a  matter  of 


"or'smen  and  ti'inrentices  to  he  i-. 
-iKd  either  h-  u  't-oard  I'lf  examtners 
ir  hv  the  t-adr  union  eonoerned  .A 
''•orkmali  'xillioiit  .-tmh  a  e('rtif icat'i 


fact  tlm  deerca.sr  has  taken  place 
prineipully  in  speriilativc  d'-vellm'.-s, 
,(  ebus  ot  building  usually  cree-cd 
a.s  cheapl.'  as  possihlc  and  on  w  bmb. 


■■r  than  that  estabh'-hed 


oritrolUd  by  tiropor  inspeettou  and 


liable  to  a  naturally  les.sen  a.ij  thosic  eon 


fine  of  $.'i  and  eo.sts  should  the,'  em-  :  popped  realize 
pbn  a  "firknitin  without  a  eertifi  ;  reaped  by  a  prt 
eate  of  rompetency.  ^ 

I  ertain  exemptions  haxe  also  hern  I  iippp,  j.,  tp.! 
provided.  No  building  in  ^''nnection  j 
Avith  farming  may  bo  mado  ..  ^  , 


M  nn  lar.MMi.  mo  >uuj  .  .  ,  PHifw.i-  ' 

.0  a  eotleetix  e  agreement  under  Hto ,^p,y  ,,,,3  ,.j,ppy,„tpy  and  painting 

Art  and  am  far  from  being  sattsfam 

tcn.'imxc  'Cork  ff::ltory  and  a  law  similar  to  those  I 

lop  binlriinga  may  bo  paid  a  lo'x er  ,  ,jp,ppibp,d  would  be  very  deslr- 

^  t.  tr  Ublc. 

Both  in  Ontario  ant)  .Siberta  stat-  ' 


uie.'  have  recently  been  enacted  ;  «,Ar>  xri'LH  B.VFORrv 

along  lines  .similar  to  tho.se  of  the  iVrntviit'  Up  to  'yovr mb*r  "Cnd 

amended  Quebec  Act  and  areknoxx-n 

..t.o  I  j  in  totalled  7o0,467  bar- 

tbr  Indu.-trial  .  MrdardH  ,\  rflt-.  compar»»d  wltK  170,134  barrels 

^>r^T;^rio  nnd  ns  fb«'  nrparfmrnt  of  j«t  tb».  ^tnr  r  tirno  last  ,  **ai-on  Ship- 
I^ibor  and  Art  m  Albrrfa.  '  t.K  nt.s  tr,  i^*urhe>i-  ^nd  Ontam^  rom- 

'  Tbc.se  act, s  also  provide  for  penal  !  pi-GrU  esr  carlo,, q.,  or  about  65,000 

'  ....  ,  I  k-irr,  I-.  In.-lodiPi;  apples  gold  in  the 

tics  for  Violatlona  of  the  teriilb  of  .Martfimes.  but  (excluding  those  con- 
agreenicnts  An  employer  guilty  of  signed  to  the  by  products  plajits). 

paxittg  lowinr  wages  is  liable  to  a  the  grand  total  of  shipments  up  to 
*n..r,  «"t;  and  nn*  November  22nd  was  about  850.000 

tine  of  not  le.6B  than  and  not  i,arrels.  Stocks  still  in  storage  are 

exceeding  $100  and  In  default  of  thought  to  be  something  under  half 
>  payment  to  Imprisonment  for  a  term  a  million  barrels- 


IVrntviit,  Up  to  'yovr  mber  2'nd  ! 
-xports  of  N'oxa  S'toti.-,  apptes  to  the' 
t.'nitc'i  totalled  760,467  bar-  ' 

rels.  compared  'vHh'  170.134  barrels 
at  the  -an'c  tirno  last  .  r.ason  Shtp- 
tnent.s  t,»  '.'lichee  and  C'ntarl'i  '-om. 
nrl'icd  287  '-arload.'  or  about  63,000  j 
barr'l-.  In.-liiding  apples  gold  in  the 


During  the  past  year  tbe  Counnls- 
.hion  has  given  special  attention  to 
the  Maritime  I'rcight  RatOii  .Act  anil 
its  status  in  relation  to  changes 
effected  in  other  scctixms  of  Can¬ 
ada.  ,A  report  on  the  study  was 
issued  in  brochure  form,  and  copie.s 
were  sent  to  the  leadin.g  firms. 

1  Boards  of  T radc  and  the  press.  This 
report,  .-supplemented  by  rate  com- 
ai'isous.  indicated  in  brief  that  the 
:  so-called  motor  and  water  compcii- 
Mve  rad  tales  reductions  effected 
tlirnugliout  Canada  during  the  last 
fixe  yctirs  had  nullifit'd  to  a  large 
extent  the  rail  rtui'  advantages  giv¬ 
en  to  the  .-hippers  in  the  Maritime 
I'rovinee."  under  the  Mariiinie 
I'reight  IJatc.s  Act.  i 

It  IS  "ur  contention,  and  in  ac¬ 
cordance  with  our  interpretation  of 
iho  .Vet.  that  any  reductions  in  rates  , 
in  other  sections  iiiu.st  be  accompan-  ; 
ied  by  ;i  corresponding  reduction  In  ' 
rates  troni  flic  Maritimes  border  to  . 
maintain  the  relationship  made  stat¬ 
utory  by  the  .Act.  (.>^00  Sec.  .S),  At 
the  time  the  brochure  was  being 
''"iniiib'd.  otic  of  iIk'  mo.sf  oiitsiand- 
ing  eases  of  eompriii j\ ,,  ri’dili'lion.-, 
nainel.'.  those  effeeted  on  pntaioes 
in  Ont.'ino  ;,rid  Qiiehee,  was  mad" 
ihe  ;-iib,ieef  of  .m  informal  '•omplatnl 
I'.' the  bi'iird  of  Railxvax  '  x»minissi"n- 
'•rs.  and  at  meeting  of  the  T'ran.s- 
I'ortation  f'onimission  la.st  s(iruig  it 
"as  de-'ided  to  ask  for  a  formal 
hearing.  Iguer.  <  ,I.  Burehell,  K.(  .. 

wa''  upr'unted  Commission  <-oun.sel  | 


land  a  hearing  xva.s  then  reciuesled 
:  from  the  Board  of  Uailvvay  Commls- 
I  sioner.s.  As  yon  arx»  aware,  this 
hearing  took  place  at  .Moncton  on 
;  ■Novx'inher  Mth.  BUla.  and  is  now  un- 
i  der  consideratix'ii  hx  the  Hoard  of 
'  Uailxxtiy  Commissioners.  The  prin¬ 
ciple  involved  in  ilii.s  ease  is  of  gi-n- 
'  oral  importanee  to  almost  every 
eoranioditx  that  i.  heing  shipped  to 
Hie  (  entral  and  Western  markets  of 
t  anada  from  the  Maritime  ITovin 
ee.s.  It  means  that  nnle.s.s  eorres- ' 
ponding  rediielioiis  are  made  on 
rates  from  the  Maritimes  in  relation  i 
to  eompelilixe  rediieiious  in  other 
seetions  of  i  amidti  to  x' tiich  Mari-: 
lime  goods  are  shipped,  the  indus¬ 
tries  in  ttii.s  ar»'a  'xiH  be  seriously  i 
uffeeted.  riio  eeonomix-  significance 
of  the  eonipc'tif ive  rate  .situation  in 
Hie  ITovinees  of  Ontario  and  Que¬ 
bec  cannot  he  passed  lightly,  as  the 
sitna'ion  is  on-'  wliieli  is  U-adlng  to  ' 
a  gyetiter  centrtili/iitiou  of  industry  i 
in  those  two  provinces.  , 

'I'be  issue  that  underlies  this 
greater  eentrali.'tition  in.sofar  as  ^ 
frei.glit  rates  !ir,>  coiieerned.  i.s  whe¬ 
ther  the  ituhistnes  of  Iho  Maritimes  ; 
are  to  remain  ctitit'nf  with  the  liin  ! 
il'.'d  markets  "f  Hie-''  three  small 
proxaiices.  or  tire  to  he  afforded' 
their  n.iiional  right  of  entry  into 
the  laiger  markiis  of  ('entral  <’an 
ad  a 

rills  IS  an  i.-Mie  oi  priiiiarv  im¬ 
portance  to  the  future  agrieiiltiiral  j 
and  industrial  life  of  the  Alaritimes.  ' 
The  eomnetiti'e  rate  sitnali'.'n  In; 
Central  (  ana'la  i.<  h-ading  to  deren 


t  Irallzaliou  of  indUbtry  in  the  rest  ot 
I  y  anuda,  which,  to  Ps  in  the  Mari- 
'  tliires,  is  of  greater  coucern.  as  de¬ 
centralization  means  a  restrietion  of 
markets.  The  railways,  by  their 
rates,  can  make  of  Canada  one  cco- 
]  omic  unit,  each  section  specializing 
,  in  Iho  phases  to  which  it  is  most 
suited.  It.  is  granted  that  the  motor 
I  truck  has  forced  the  railway  in  a 
I  large  number  of  cases  to  loxxer 
I  their  rates.  This  tower  cost  of  trans- 
I  port  within  a  radius  of  1100  miles  has 
I  placed  a  seriou.s  handicap  on  our 
I  larger  industrial  and  agricultural 
i  industries  doing  businc.s,s  in  other 
i  par  t.s  of  Canada.  It  is  possible  the 
railways  in  their  efforts  to  recoup 
I  traffic  in  Ontario  and  Quebec  are 
also  losing  ri'rauucrativc  revenue 
'  from  the  sections  to  the  East  and 
West  of  those  provineexs  bccau.se  of 
;  Ibis  tendcnc,'  towards  eentralizatioti 
‘  rosulling  from  motor  truck  and  the 
;  revival  of  water  eompetition.  It  is 
ininossiblo  to  determine  what  vol¬ 
ume  ot  traffic  ha.s  been  curtailed  by 
the  competitive  freight  rate  reduc¬ 
tions  in  the  Provinces  of  Ontario 
and  Quebec,  .vet  it  seems  self-evi¬ 
dent  that  it  has  exerted  no  small  in¬ 
fluence.  It  could  he  that  tlie  move¬ 
ment  has  not  altered  to  any  large 
extent  hut  Hiat  out.side  Industries 
have  suffered  through  loss  of  profit.  ! 
'Pie  question  arises:  Hoxv  are  xvc  i 
in  the  Maritime.s  going  to  prevent  | 
this  trend  whicli  is  tending  to  handi-  | 
cap  our  indiistrii's?  In  this  connee-  ' 
Hon.  the  Maritime  I'reight  Kates  '< 
.Act.  according  to  our  Interpretation.  . 
provided  for  our  protection  as  re-  ^ 
ganls  rail  rate  cliangcs  in  others 
scefiors  which  may  prejudicially  af-  ; 
feet  u,s,  and  it  is  on  tiiis  that  we  ! 
stand.  On  the  other  hand,  the  I 
railways  contend  that  regulation  j 
and  control  over  other  forms  of  car-  , 
Her.-;  offers  the  best  solution  and  ' 


Problems  of  The  Fish  Industry 


■I'h'3  pioneer  fish  marketing  or¬ 
ganizations  of  tlio  Maritimes,  which 
pioneered  tlic  sea  fish  business  for 
shipment  throughout  Canada  and 
I  tiio  United  Stales  have  not  found 
!  their  v  entures  profitable,  according 
j  to  officials  of  Alaritimc-Xatlonal 
I  klsh.  Ltd.;  however,  they  have  done 
a  valualilo  xx’ork  in  the  development 
of  the  fresh  and  mildly-emokcd  fi.sh 
business  from  the  .Atlantic.  The 
business  done  extends  right  through 
to  Hie  Pacific  Coast,  as  well  as  to 
Hie  United  States  centres  and  where 
quality  is  of  consideration  the  pro¬ 
ducts  are  looked  upon  very  highly, 
particularly  in  such  items  as  finnan 
baddies  and  smoked  fillets. 

Another  valuable  a-sset  of  the  fish 

that  we  have  no  claims  under  the 
Mariti.mo  Freight  Kates  Act,  with 
which  contention  we  do  not  agree. 
Constructive  regulation  and  control 
of  truck  competition,  w'hether  Pro¬ 
vincial  or  Dominion-wide  in  scope, 
will  not  ameliorate  our  problems  re¬ 
levant  to  movements  to  other  sec¬ 
tions  of  Canada.  It  will  undoubtedly 
benefit  the  railways,  and  place  rates 
generally  on  a  rel.atively  stable  ba¬ 
sis,  as  they  shosld  be — but  it  will 
not  bring  .shippiT.s  in  the  Maritime 
Provinces  one  degre*'  closer  to  our 
competitors  in  the  larger  Canadian 
markets.  The  intent  and  purpose 
of  the  Maritime  Freight  Kates  Aet 
was  to  give  us  access  to  the  niar- 
kcUs  of  Oentral  Canada  on  a  reason¬ 
ably  competitive  basis,  and  ^he  ap¬ 
plication  of  this  Act  in  its  fullest  ' 
intcrprcation  must  bo  maintained. 


business  to-day  are  the  by-products, 
including  white  fishmeal,  running 
high  in  protein,  used  for  cattle, 
poultry  and  hog  feeding  xx'bich  is 
now  shipped  not  only  Hiroughoui 
Canada  and  the  I'nitod  Slates,  bin 
to  Ungland.  Scotland  and  Ireland  as 
xvcll  as  other  European  countrlcxs.  A 
lot  of  money  has  been  spent  educat¬ 
ing  the  farmcr.s  throughout  the 
Maritime  Provinces  encouraging' 
them  to  turn  out  a  better  grade  of 
cattle,  poultry  and  bogs.  Tlicy  have 
been  working  closely  with  the  agri¬ 
cultural  colleges  and  they  have  ex¬ 
perts  travelling  throughout  tbe 
country. 

■  A  fexv  years  ago  equipment  was 
installed  on  steam  trawlers  to  ex¬ 
tract  cod  liver  oil  from  tlic  livers 
directly  they  are  landed  on  the 
trawlers.  The  oil  is  placed  in  cn 
amel  lined  tank.s  and  brought  to 
shore  plants  to  be  further  process¬ 
ed.  Canada  is  thus  placed  in  the  po¬ 
sition  of  producing  another  valuable 
by-product  of  the  fisheries  from  the 
Atlantic.  The  oil  runs  high  in  vi 
tamlns  "A"  and  "D.” 

The  fish  companies  furnish  a 
large  volume  of  traffic  to  the  rail¬ 
ways  as  xxnell  as  paying  out  large 
sums  of  money  j-eariy  for  shore  Ic 
bor  and  xx'agcs,  also  buying  large 
quantitic.s  of  boxes,  paper  linings, 
and  ail  necessary  arlicles  for  the  dc- 
xelopmmt  of  the  fish  business.  It 
is  estimafod  that  of  ihe  expen¬ 
ditures  are  put  out  in  Nova  Scotia 
and  the  Maritime  Provinces. 

Atlantic  Ocean  fish,  it  it-  claimed, 
are  the  finest  in  the  world,  incluil- 
ing  varieties  that  are  not  found  on 
fho  Pacific  or  clBcwberc- 


rna'-  to. f  t"-  mnoloyod  in  the  mOii-trv  '  po,sib!c  wages  are  ti.siiiH- 

11  Hi(  lii.'H riot  covered  tiy  the  igrcc- ■  p^jd  with  eoriseqiient  poor  xvork- 
...  '  manship  .Any  les.'-ening  o'  ibi:-:  i 

Pena’tie-  for  ilo'  xiolatior.  of  l>itid-  j  type  of  building  w  ill  be  a  benefit  ra 
ng  a gi  eenieiii s  b;i' (■  bi  en  tntroiJlK'-  lu-er  than  ;)  I'jss  to  Hie  eountr;. 
efl  I  me;  (qtiti!  to  t’'enf>  per  I'ent  ;  emplover.'-  liaxe  '-'jm plained 

of  tb.  wage  ''laim  it.-  deiernnn'd  bv  '  ,.,f  (Pr,  i3,.p.  ..'f  enforcement  of  thr-  I 
the  1  "iirt  niii.-t  he  paid  hx  an  <  in  j  \,.t  nf  the  many  t'lbterfiige.',  us'ri  J 
plo'-er  guilt'  Ilf  paying  wagr  s  below  ip,  un.  erupubyu'  i  onfrai'lor:.  and 

Hie  .laiKlard  or  b'  an  enuilo> l  e  who  j  „ (P,  exade  bUi’h  agrcctneDti 
'  ol III' la ril.''  ifcri'i's  f  work  for  a  i  llie.si'  are  matters  xvbu'h  can  be 


eerned  realize  Hie  benefits  to  b' 
reaped  by  a  proper  ob,:crvauco  o! 
tbo  laxx,  1 

Hero  in  Halifa.x  the  eondltions 
.surrounding  the  rates  of  xvages  i 


Partners  In 
Maritime  Growth 


I  HE  Dalhousie  newsprint  paper  mill  and  the  Grand 
Falls  hydro-electric  power  development  are  vital 
components  of  the  growing  industrial  power  of  the 
Maritime  Provinces,  In  these  undertakings  two  of 
Nature  s  great  natural  resources— the  forest  and  the 
waterfall~have  been  harnessed  together  to  serve  man* 
kind  and  to  add  new  wealth  to  the  economic  fabric 
of  the  area. 


The  Grand  Falls  station  of  Gatineau  Power  Company 
has  an  aggregate  installed  capacity  of  80,000  horse* 
power  in  four  generators  of  20,000  horsepower  each. 
Most  of  the  energy  generated  at  the  plant  flows  over 
the  132/000  volt  transmission  line  to  the  Dalhousie 
newsprint  mill. 

Built  for  permanence/  these  twin  enterprises  provide 
livelihood  for  hundreds  of  families.  This  in  turn 
creates  new  wealth  from  which  further  employment 
results. 


Nav/  Brunswick  International 

Paper  Company 
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Incn^HSB  in  of  j  Watef-  Power  and  Electric  Energy 


'^Prctiuctwr}  m  1934  Worth  $2.3,310,729  $10,900 

18-3  !!i  1933 — Coal  by  Far  Oip  Mv>5l 

hupyriajO  Frodur  1  -  ,  ^ 

GOLD  STEADILY  ADVANCES  IN  IMrORTANcr; 


Inct^N^Hon  In  thr.  M  i  r  M  tt-Qe  P  r  c, 

f9f  9  n.4 

fri.-.-a  *..•••  -A  ?*T  Marrf-Tme 

t V  -•  tr-I  .-,•>11^  f  .rtifjn.-  jrt  I'»  .•  ir«  -'ji 

l:iar0 

li  i.  hr-  hr*  h  i- 

'  SI  r»<s1''  4  0»') 

I  .r.i  4  90  Al  f 


I  is  ths  !6&41ii!^  tnineisl  it!  [  'hcrf:  j 

C  r  Ihit  f-^vnf 

‘?-COtia  V/a,5  Igat  Vf;jr  tliO  !.»f£pOt  !i*.  JIlA.'j 

CC2,1  prOdlirA!'  unions  prfT^'inrr-.  I  ^ 

thfe  ][)Cir!!?l  !OD  In  K^w  BT'ltl?-  -si 

’’•dck  cos!  ’'vss  thA  ItnnoTiaDt  Tb*r  ro 


dn  ad'ance  in  metals 


.^8  PlraI!R,f1  Be 


’’•dck  cos!  ’'vss  thA  linpoTiant  Tb*r  rosi  produced  ?c  tb^  MsrlMni'e  tiu'.*  .  i“.4^ 

product  The  Tuinc  P:it!*>c  nd^'  -ird  Fro"'  lri*'c;.  of  FTinad^.  is  biititniii'**!?  I  t  .  'I  *')  ' 

Isl^-iid,  the  Tbiyr]  of  the  MaiUinie  f  br  Noi'a  KTuia  *'oa)  mining  di?- 1  it^rr  ...  ■  ■■  11, 

Frcdnce?.,  ri'^t  g  producer  of  Iiicd.  gi*-  Fane  Fie^on  Inve3.ne&s.  j 

miu^ralE  and  dra'*^  fi  br-r  weaitb  Ptnon  onrt  t 'iHnberiynd .  m  nv''  1  ■  '?Vi- 

chiefly  from  agrPuItiire  The  olher  !  F'l'inf'Wjrb  thp  rhief  miire  of  cool  !  F''3i  s  i  o.::i  }*■ 

priucfpsi  rDineraL'j  in  Nova  SroUa  i  mmiug  is  in  Hic  Minir*  dr^nri  j  Jt'!*  ■  ‘ ^  I/V 

^re  gold,  gvpstllll  TUd  Half  Nr-'V  i  NVrv.i,  fVntIg  niinos  lirld  fbc  :  91  *'1;  ♦•  I- 

Brunswick  produces  also  petroleum.^  'o  ^''otiadtau  fnining  up  until  ibr  *  * 

natura}  gae  and  e^’pstim  Fotb  froi'n  '^vgr.  hut  lU'C  u>^n  Aibt^na  bo'^  Tippn  -l  h  ■ 

'Scotia,  and  Frune.'^inck  prodtlT^  *  rloj,<'  m.-:rl  in  tpr  |;r  t  fir-r  yfgr.e  V'JO  Jl<i  ill  ;  •  j  i..  !•> 

product?;  and  *^tbcT  rtrtirtui'al  |  »  5'rntig  bflf;  lif  lrf  flir  lrgder:hip  ^  | 

mateTlalfe  Th^  v^lup  of  Ihe  mine  'thrive  and  Alberta  tu-irp  Tti  1033  i  ^  n’l*; 

ra!  output  of  thebo  fr*'o  provinceb  |  the  '  output  of  Nor  a.  Srotia  FCii  :■  4  *  1  s.c*? 

thou/ed  a  nisteria!  gaitj  in  4, 557. 5*^*^  I'M}?  and  that  of  Alberta  IOTA!  Mfciri*  T*  im|:i.v  ciNiPA|ro?N  riNiR,*!  i:LMFP<t  ^fAllv.^.S 

iTiaJnly  cv/fog  to  increase  In  C'^a!  '  1  7!^^  reus,  m  Fiji  Noi^a  Ec.otia  ■*'  mie  MAiifT|>»i  Phoi  T.>.  !tt4 

'  p^rpdufttlctL  Tbiring  the  first  half  of!  advanced  to  is. ”41. 625  tons,  '.vhile  Pro  ip.re  ^  ^  K'lO'AifM  Wiurg . 

the  present  year  ^ue!  output  exhibit- '  Aibo.f  tg  vbe'vp:^  ♦‘hiinge  at  Elnara  it:*  a  1  ^T  *  i  iu 

jfcdl  a  dtoline  ?n  No'*  a  Scotia,  hub  a!  ions  The  coal  production  ^  72*  f-’  V.* 

e-241  gai?  in  ys-Y  Brun-r-lck  Ihe  <y  k-u.  Rinni  <  irk  iu  1034  v-ai  314  -  _  '-’  •>■  _  "  _^' 

•  tt  £r.ot!^  !  7'^  ^n!!?,  •'oniniir6d  ""M^h  312.303  Totsis  Marnjr^*  r--’-  ^  ■’■■'  4*’*  f.,. v 

5S5  Jar^e,  gbows<J  «  jiotable  j 'pDi  in  103"  In  sdduion  +o  r-oa!  -lorsu- r-,?,,,.,,  '..>."m..  rsoa.'t*^  !«.o 

g-c.^r*^  for  the  ^elfye**!,  Ne’*'  Bruiisvick  in  1^34  also  pro-  _  _ _ — _ _ — 

Tli&  tot^l  value  miner?!  duced  11  1^6  barrel?  of  crude  petre-^ _  __ 

pr5^"5tiss  sf  geot’s,  tot  1934  !  !eum  and  025  *501  non  r.jijif,  |  /-k/  t  Ti  f  /- 

Yi'ie  $2S,SJ9;7J9  a.j,  comnarsl  ’'’-itii  I  nalurs!  ga?  tjOaTU  O’  • 

MSMt  tor  according  to  Tbi^  \  The  t\ro  metai«  produced  in  |2ova  I 

reis^jt  <5-  tiie  department  of  ftoion-  2  *"oti«  >irc  eold  axid  silver  The  cut-  -  ■"  — 

c£  'twi  Canadian  F?.clfic  Fail'  pu^  of  roiH  in  this  pro*  ince  rose'  jf.rtie*'  ,  ii2.!f3-<  Beard  cf  Trsw 

The  ml— erS/i  cutout  of  T^e^v  from  i.ssr  fine  '^unces  iu  1033  t**),  ^'^  ■  ■  ■ 

rofie  Jp.  value,  on  thia  o,.525  oun'^et  in  1P34  '"  hile  *he  '■i!'''€r  I  I  be  ITal’fi?:-.  E  -ard  of  If  'idt^  ih*- |  organizations 
fZ-m^  ecmnarlson,  from  $2,055172  to  output  increased  from  F'1  to  "^llolues'  ti  idc  organis  e }'■•!:!  in  '.Hnidu  !  ducted  und'^r 
$2155,15^/  'between  these  t-^-o  oune^'L  On  the  half  :'ear  bases  ti-e  I  rio^  ‘^n  vh*  couMU'^uJ.  Aikix-s  iTu- 1  of  Commerce 


,::a.£a;  lft,052.0:>7  !7,S3S  9^0  21  19'.! 


Oldest  Board  of  Trade 

\jy  E  A  S.AE’NDEf'.S 

t  9  pMS»'<4  <•( 


••f  T '  id-^  ih.- I  nrianizatinns  cl  this,  v  ps  ars  ctn. 
•n  !Q  '  .Hii-ida  I  d'icted  nnd^^r  the  name  d  Charnlsr 


7Sirs  tis  ccal  prsductian  ef  h?<5r.a  oulpul  cf  geld  incre.’sed  If^^ni  S33 
£c&tl?.  Iniysased  in  "'a-lus  trem  315,-  ounces  lr  1934  3.141  l■"ln':e''  iti 

569,79$  ti^  $21,865,533,  thus,  acreunl-  1935;  and  that  of  tiiver  fr‘''in  3,'  t., 
In^  fsr  52Ueh  th&  gieaier  pari  of  Iht  141  ounces  The  e^  nsuni  ou'r  u'  of 
3518.2  8-rr8nc8.  yon  the  first  hall  fdova  Scotia  in  19^1  '*as  ,"**3.2^1' 
y&ar  th&  '’'ilua  af  the  coal  output  of  tons  ■^-alued  at  S^SS.^li  "'■  h''':  'ha* 
fo/vit.  Sssua  decilnelf  Irosi  $9,81?,3'1  cf  Ne'v  Erunsvick  ’‘‘as  3'"’ 3 ■'‘3  fonr- 
In  19S4  T.a  $9,5S5,TS3  in  1935;  o'^hils  valued  at  IK'l  709.  F)i>  -as  rro- 
fn  EmnsTvick  thspe  v^as  an  in-  dured  in  No^’a,  "C'^t'a  in  19S4 
f.rtxtb,  cn  the  same  comparison,  amounting  to  llSSii  tons  '(.ilued  at 
frost  $499-749  to  $571  367.  Centinu-  $191,917  Nova  Scona  rs.nks  second 
lag  the  half  year  comparison,  mis-  in  salt  prodi!''fion  among  the  Cana 
ce}Is."80tjs  ncn-mstallics  declined  in  dian  provinces,,  being  e.-.-'peded  ■^nlv 
value  in  Scotia  from  3276. 23S  by  Ontario  In  ?''’pS'Um  r’'ndii''tioii 

to  $244,373,  but  increased  in  New  Mot  a  f?'‘ot!a  holds  tu  ;-'  pla<'e,  this 
Erunswlch  from  $37,412.  *0  $42. 905  provin.'e  posees-ins  'erv  lait*'  deno- 


1  forv  ,.f  ti.il’fi.-  !et<^:!iini  hi  Mcdt  :  jo  the  Englishman  a  E's-; 
m-iti‘-i-  mikc..  »hc  f'dio-.' in;,  sia'e-j  Trade  is  entirely  a  different  -jis 

'— ‘^nt  I  i;;at!OH  to  the  t.hanjbei'  oi  Comttt'' 

.-'lavi.rt  a?  u.  mat  seem  ♦he  veat  >  ■,.  .u  that  country  it  is  :■  ~D:i' 
afiei  fiallfd.-.  v/a.-  fosjnJed.  1,49,  the  morit  r,f  the  Got etnintt-n*. 
inei  chani-,  b-ioded  theruaCives  tote- .  ri  eated  as  su-..h  tn  ihs"  b  ''<,  tv. 
liiei  ind  fonned  the  AESociaiifu  ’••!•  jj  ,.-hr,  .rousidered  it"  nt-o;, 

•ht.  Benefit  of  Irade  - — •  lh!.s,  of  j  ha'  e  the  business  intoier-t,.,  of 

■ottise,  "  .a&  in  l-5‘)  I'oun'i'i  looked  after  b''  a  e'‘'!ii! 

I  he  same  hi,.tovt-  iviakes  reference  joe  of  hijsine.ss  nieu  v-'ho  ■'"oold 
t-*,  thf,  ..rtmt  organisation  in  l'5.i.  .mo  -.n  .adt  tsoi'y  raitaritv'  lo  pj, 
i,6h.  vhe.n  11  veferr  to  the  '  oj^nt  oinoo  tli^n  flm  fiiiiiM-m. 

■'■Corumtitoe  on  Ti  ade  ’  hni  n.0  -loub)  fh,.  Board  have  been  loao.  p , 

•  hi;-  ipferem  e  1-  to  tim  same  oi  gani- ,  ,;u,j5,f.,p,.|nl  i.ai  tiy  ludi- ;ai  .m- t 

Mat  t'ottr  a  laice  tari.-'i-  <.ir  ■ 
.111  igr.r.  ;)  i-.-inimittc,,  from  the.  Hall- !  lip;,  Iinr  I.f  iO;  tnri'.i  ii-  tM, 


'oun'i'i  looked  after  I'''  a  (.'■'rnroit- 
tee  of  hiJsine.SR  men  v-'ho  ■'"oold  C-.', 
in  Mil  ad’ "Sory  rapaeity  to  E.t.ha- 
uient  oint'o  tlien  the  fim-  'ion-  of 
the  Board  have  been  inad*  i'i;i|,'  ’ 


Caicdf 


vchsrc  jico  I 

r.C’t:N:c.!..v  1 

eEk'-'ShN.  ! 


kCVDO'!  ENCEO'D 


Sime 


tliB  Maintiui©^  witli 
p  ^ound  banking  policy 
for  over  one  bnndred 
year^. 


WorU-wCde 

Apartment  of  boffitinn 


NOVA  SCOTIA 

O  \  5  »  .4.  ‘Ce  NTI’I^T  of  B-i’SXI'S’fi' 


=mn£w:cit.  irom  .rs-.sit.  .0  ra......;,.  ,  i.rov-n- e  misi-es  0,^;  .  ,  0.1 .  :  jg  ^  orgai-.t.-ation  :t.  .OMod  in  the  I  ,,on  1 ,  t  ho  tin  pant  do 

New  grupswick  as  -et  has  no  m*-  j  tits  ot  v-oth  gt  psum  and  its  assor-iaf- ,  fp„aid.ng  ot'  a  e-imila,  ort;ani.tatiOLi  m  i  ;,i.-,,,h..  rcc,  ,a  -on”  ii 
♦jJJJC  prodUCtiop  hut  in  Notts  bcolia  ed  miueiai  anhvdiitt  1,,,^  t.it.r  of  Oimhe.  ,  andtu  |!;.V(  ror-  !  thorou  iih,  ,  Miemally  iu 

■  I  .1  111  L  I.  - - — I - - - - — - - - — - - - 1  rospolidt  ll'.  f’  wan  ,  ;n  1  H.d  Oti  b“*''’''i  n  .  r  . 


dat  pottr  a  laice  tarmi;  nf 
ties  ( i|ir  (if  its  moM  a'  !” 
Sion:  to  the  7!ri canf lie  Marim- 
m.al.H-  trcul.'Uions  in  poni 


Vafae  of  Mineral  Production  in  Maritimes 


11  V)7.*^4. 

11.19.S.7:^o 
li!  0%^.34.6 
.“■•4.130,01  f 
•S.312.1M 

1 7 

28,873, 

30.1 11.21*1 
90.^24.59’' 
<o’904  i=*ri 
27,019.3*^7 
<»1  ngo,7iN 
I6.19S  5J8 
«*'  ?6‘i.l?o 
2-S/?10  71-9 


TMei 

CAFAE. 

Pro  inop? 

i  0. 137. 510  .t^4.42'’.8' 

IS.'W.****;  h'^,r.7.«.90 

li.777.*;,':?  IOK,fi29.02 

J8. 001.80'*  nT-lO'-MT 
r;*r.8Zl>f'l  1:37.8.^9  68 


j  the  ‘  t.'oiinuiitei  on  liatlr  "  in  Ilnlif.iv 
.'.and  pertain  nieiph.inl 111  tfollive.'l 

■  - - -j  tilth  retpieiico  1."  ri  tiiinc,  a  li’ifi* 

!  01  .ganieation  ni  i|i;ji  pii\, 

‘'AN’.ir'.'. !  I'lirtlirr  teU  iPin  p  v.a-  lo-ide  r<. 

gv;  '  carding  thr  tti.rl,  lU  the  '  r  ■uiiriiiiin 
h't.r.T.^^a'?'? !  on  Trade'  t'n  <0  1*5:’  "  hen  a  ii.irmal 
"’M*2t.e.2t '  (  ijyjiihpr  ■■I'  '  "inme  i  pp  v  a,’-  org  niK- 


l';3;;8.to'es',  :  •■'<  on  .t.  ponnt  of  differ 

,';r».8l8.61S  1  Vl,:«C3.oi‘’ '^nC*'  opinion,  .♦••ijn-  of  !b<t  mciji. 

tlnisso  "i.lidri  v  and  carted  a  -enar- 

i'o.isn.eia  .•os.,sae.4ne !  ate,  orcan.i/ati  in  nndei  t.he  name 

i'>':!eo.4;'i  fce.tsr.,SG3  I  “iial!fa:t  y.i.oii  ot  Trade, ■’  the  tyaa 

••ir'r^KKo?  1 ‘-f sauizationj-.  h-.i’.eter  i,a,me  tote- 
fiii.72s!i]!  iiTrisssdST  i  flier  nr  1899  n.nder  the  name  ‘Hal’ 
rfa,3432st:5  ■itnaecGte  I  fa<  Board  of  '1  i  ade.  whieh  hjs  sinre 


II..1  ,•  ..  I’rind  Ihf)  iiisuiuc  of  l•prtttu■.)|<  :■.> 
I  1 1  n  •  J  •  *1  \ 

,.  ,  .  'master:,,  rnatee,  otp.  It  Ptoii  isi-:  .III 

i',|^''  .  iMJI'i'iriani  .stipert  isioti  loi'i  tlip  t,i.| 

'*  ‘  iwavs  and  tailway  pompanif  it 

■  t  ’unniorpial  Iniplligcner  fieiiai  iiia '.i 
-if*  '’■*'*  iisenls  tin oucln'ii'  'In. 

'  tvnrhl  ft,  has  many  mitjl.h  ■,  m 

’.  i '■■''innepiioii  viMi  its  Ptceiititi.  m 

: ’’itiding  the  l,e.|,|  t  haupolloi .  Niili- 
n‘  V  bislmn  of  1  -init  rbiirv.  the  l■^:l  loid 
1’  mtln-^^,-  Ttciisnr' .  the  LiJld  of  ’!"  t-i 


■ihlirfd  to 
n  ..  e  I  .- 1  a  I 


inira.itv  ,  ih.  Fa  vm.n  te,  i fi|,-  ro’i'e;  flnaliv  m  i5,'.o  fix^d  its  poivers  winch  ; 
ti,.  li.  -i-iner  I--  til-'  .’’  .i'  t  PIP  hai  e.  been  inteif.ued  "  ifh  very  lit- | 

■’  t  haiiib-.-l  Oi  hi.'inmrr'i  -u;  'hriile,  finer  I 

.'li  t!  i|.,!iii  i.  iipi  a  di-n-irrment  e.i  f b.;,  fji'U  (  h.'imhei  of  Commere.-  loi 

l)i-  pen  >  i  iiii.iiji  .'in-!  Il-ni  o ;.  '.'I'-i'l  tie  e"  I.-)  h!  i  ■  bed  ill  llri-Ht  Bnt.am  was 

a'  M.n  Pille  i.p’.M'l  ih”  ■ 'o--'  of  i :i  t.lasgo"’,  Si’otland.  10  1783.  wheti ' 

111  r-.ijnipnib  I  pntui:  llo--  t  hani  it  reieitpd  a  FJoval  '  holler,  the  are.; 
hi  I  .ri-af-d  I’  ‘li-  i'  ';n-;:t  -if  the  on  j  at  Ediiihnrgh  lu  17*5  AM  (  hum- | 
1  Ir.t  1.1  linn  nt  of  r'l.iijpp  aiid  tr.i;,  puni  her.,  of  '  oniiuerre  in  Englaml  wtrn  i 

h-  I  II  of  -1  I'OiJf  oi  intliipiiii.jl  im  0  p£-iotili^hei|  lotrr  ih.'in  fin:-  dale 
"ho  "ptp  tp-t,:il  tti(h  I  ■:niar|;,rh'.--  j  ha  flalila-  Board  tif  Trade  ha.-- 1 
li-'"ii..  tthiih  t-iie  pxneLstd  n.  on  -a  number  of  oppaeion.s  diepu,st.f'd  ' 

that  ih.e  gov*  rniuent  the  m-iiti-r  ol  a  i  hango  in  na-iue,  but  | 


1.1  lime;  ,-  iiip  I  ha'u  u  ha.  been  found  a  grtfot  majoiityl 
.■.r.j..ion.  On  ar,  e,(  tb“  ’nembers  are  against  d  In! 

■tu'nes!  -r  "  a.;  r.--  f.^.:!,  y ‘nen  fhfc  Board  tfafe  asked  fo  | 

government  whieh  :  dato  vphioh  it  .’-c-nM  pr^f«i  tijfs  Can-  > 


adian  rireaniration  fo  he  nam^d  v 
".as  derided  eo  fhe  '‘snadian  Boar-i 
of  Trade  owing  to  the  (aef  fb*.  th.* 
greater  nnmhcr  of  the  org.‘iU!2atior  = 
to  be  affiliated  wonlrl  be.  the  BonTd: 
of  Trade  of  the  different  ejties,  som" 
of  whteh  organirations  have  been  m 
exihtepi  e,  f-ir  over  Iti''  '  e-irs 

vir>n.F  ■rn«jni‘>T*’  VPT*  t*  8 

Italifar  —  V-ierUin^  t-- 
preparer!  hv  thr  N'--’ a  hcPtle  Bure^'f 
of  Information  243 '>66  fourtste  en 
lerf'1  tli«  provinre.  '  la  fhe  diffiren* 
^aipivar'  hef’*  .fiii’e  t-f  *Pd  fep- 

t'rpd'-e’-  30Hr  ih'.i  ’  ri’  Thetf  f’C- 
u'e.’  r-pre r-et’t'  an  ’'’.crease  i5f  ->1  S$£ 
cr  if.-v.  O'  er  last  '/ear 


Trade  Through  Maritime  Ports  Since 
Con.  fede  ration 


Priiirs 


2G,257,ese  r.To.tliji:*  i  ^-“*3  'ised  In  1904  '.t  or- i 

4S.4-22’.o  s  191^22?, 225  I  ganized  'lie  "I'l.t !  dime  Eo.9.rd  of. 

kiflSl.S.Sr  23!.49.9  259  ;  T  raHr>“  tvhi.'h  t  stij!  in  evistenCO 

■  "  ■  ■■  ;  and  'n  192-’  had  the  largest  annua; 

I  i  meeting  m<9b.ably  since  its  Incep- j 

i  “°“  B,.r4  Ol,n=i.»  j 

IFTCEU  to  tllUft  1r^  iCn  j 

, ;  tsiiicu  to  tb&  13.51x2*“.  of  or^aui-  ! 

~  ”  ~  I  Z5F!C!2?  kllC2V!I  E?B05.l  dSDf  IlZCic  tO  I 

•fs'u'nsf  Tcta!  I  Chsmbei's  of  '“ommei  cf,  and  ibere  ^ 

RrjnT-ijjrcj  I  ^OOd  3 ''aUlPZCUt  S  V  b^^  tblS  SbOUld 

b6  done,  but  on  ^b*7  o^bfir  b$,ud  tbE ' 
8 .7  i  U5TU9  Ecavd  of  must  be-  sis-* 

?J9  I  (jfptEd  35  btiug  tb6  uicrfe  populif  si  ‘ 

'  c-u'ly  11  "t  of  Jh=i  to*:5!  Causdiiu  tr^id6| 


Record  of  Bank  Debits  1930—1934 


,49!, 301. 768 


Wh@l€sal€  and  Ri^tiiil 
Sellers  el 
HARDWARE 

Por  over  6S  years 
The  0e|?*rtmes!f5  Seeftue®  — 

Oofs^Is  PairitSj  Glass,  Oil? 

5)ilver3*’'a*’e  Repes,  Tsvlnes,  Ne*.^ 

Souvenirs  Kitchenware 

Electrical  Toys 

Automobile  -Accessories 


W«  Th@riit  &  C@*  Iftd*. 

Hardware  Merchants  saint  john^  n.b. 


'.991  I  - 

2*7 1  0*16  Eesiil*  Is  That  Prices  Are 

994 1  Lcj-ivee  Tbar*  Eaist  j 

■44  -  ~ 

fii  -Itf-  i 

I  kfaritinis  B'lrta-i  Tbt  Firanciai  T;3ts,r  I 
sgai  .Saint  lohn — Compsied  v-itb  last' 
9:9  ;  seas-m  the  Maritimei  hare  pienty  of  i 
/fjihay  on  h-und  The  ('aatrast,  is  aj 
',’,71  maiked  one  n,  thk'.  terr-eci.  from  a 
S'.vf  I  decided  hb'ai'iftgo  i-'’  .'iii  aboundinj  j 
7i?2  ^^!rp!'JS  .1  re.^n;f  pi  ires  have  | 

i.-2'i  dropped  and  the  tT>i-  v  high  mark  > 
h:';  of  ],a;.t  yeai  ir,  but  a  memory  to- 1 

1'*  Iberia  If'  luor?-  hs;'  lu  ] 

ick  tc-d5  /  tb-in  ui  N^-sva  * 
v;  Pfoiia  iiiPl  Frin-  £  Ed"  grd  Inland 
0:9 1  roml.iriprt  The  EominiO'J:  Sesfi  I 

Prsn-h  i-portf-  tb9f  ha-  su’cnilei  on 
T9?  hjnd  m  this  p'e-.nm-e  f-,--r  maikeT  di-  j 
'4''  mat’d  .aggiega'e  some  12  tens  | 
and  .'.'ova  Pc-oh  a  and  Vi  irscs  Edv/ard  { 
—I  Iskand  ea-vh  h.is  abo’it  2  5r!i  tens  | 

IO’hei  pr-orinces  -sre  hea'diy  S’Uppksd  > 
also  St  the  present  f’m^  ! 

—  The  Ns'’r  Bruns'vick  s'lcp'-isg  avill- ' 
able  this  year  for  export  cr.i  chisi’-  , 
I"  found  in  the  d:  keiand  'area  cf  | 
==«  xt'estn’orlami  toumv  rrnd  i’C  Car’.o- 
.-'-s  ton  count"  iome  :  ''20  tons  are  cc  | 
£!'■  h.amd  in  the  ■’'‘'estmorhind  d:'kc!jnd  I 
Off  area  and  in  the  neigUboring  ci-any  ] 
"2”  Of  tOumbei  land  !-  $•  ,  tn  ncl'.'  time- 1 
oth-',  light  and  hsavy  grass  murturis  | 
—=  y-iTh  a  small  per-osntage  cf  straight  j 
timetb-v.  from  fort"  to  fift-y  per  cant  | 
will  grade  No  1.  Between.  4  -005  and  , 
i  6,C00“tcns  are  s"a’!ab!ft  in  Carleton  j 
I  co’anty  mostly  timoth'..,  I’sht  .and. 

'  n3!:i.tU!Ej  ! 

^  **  There  is  plenty  of  hay  str-amand  | 
I  other  fodder  in  mort  .rreas  of  Can- 
I  ada  this  year  due  ♦•>  a  ver-,’  fa’-dra-  i 
I  h’e  nrcduct'.on  season  The  e’ap-  I 
piy  of  m.arket  hsy  is  so  gr.eat  gen-  j 
traily  that  ship'ments  are  few  at  the  I 
Present  time,  there  being  lots  of  !®»  i 
iat  *e'ipp''/  'o  mgfif  the  needs  for  the  1 
tirneVe'ing  of  e-’en  the  larger  cities 
and  tcvns,  y'h’-eh  erdinanhy  a,re  s’ap- 
plitd  in  part  vith  mirVet  hj^y  fr.am  | 
distant  points  1 

Only  a  smai!  S'arort  demand  ts  | 
eicpectfcd  as  Urge  hay  a^d  ether  | 
♦odder  crops  are  reperted  in  the  i 
United  Slates  and  Great  Bri».Ain  h’at  i 
exports  shipments  to  the  United 
Stares  should  start  after  lanuary 
1,  1936,  from  the  reduction  in  the 
.American  tariff  The  ’jew  import 
duty  into  the  United  States  will  be 
$3  per  ton  against  $5  previo’usiy. 

I'he  $'inanci-ii!  Ituteg  reachej  a 
cjfiss  peoi'le  >1  lio  ate  jntetegted  j 
and  able  io  buy  imastuieut  aecuxi- 
ties,  I 


?  M  P  »  Y  i  H  0  '  T  D  £  M  K  L  t  S  ?  D  T  t  .Ml  ^  W  D  &  1 


Thi  datielepnidut  ot  the  Faf  ious  units  now  cotnbined  to  form  the  Doiuiiifoh 
•kteS'  &  Coal  CcTTiorat'icn  Liniite'i,  has  l!6.eii  .an  important.  fa'dt’Tr  in  th.6 
pfC^'6.':o  of  ^larifini’'  P’rotTncT. 

X'csco'*  is.  fho  ?iaritinic’5  jndusiiT'',  ICk  rtroducts  an*  iold  In  th* 

naarksts  of  the  ’iror  'd  !♦  jufiies  the  coa!  anti  ore 7  in.anufactures  mtQ 
♦ahnoifes  s^ee! :  opriutes  Ms  o''!!  sliiE’S,  n!ake$-.  railToa/J  cars  ivi  wKlcH  a 
’.iiTe  cart,  f'-f  ii>  out'iiul  is  ♦  >  un$p'j!‘t,6if  anH  niarkets  it*  nroifucts  rl'you?'^' 
Iti  o'"22  ikle.:  oriaiuaaiioi! .  ,  a.  c’jninlete  industry  from  mhie  TTrSi'-'eta 
Iv.  1934  D'OSd’O  '  pi'O'iu-ii-i  m'Oie  than  5,000  f^OO  gross  tops  of  ccsl,  ovey 
T-dci  ocii'i  yi’C'ii  ti'in.*:  of  .?tfe!i  avid  lui'ge  nuaiitities  of  V-’y-tirodiict-s, 

Thi  I'diultirig’  heiisfits  ip  dprclo^^TTient  for  thcusajids  T/fis'Dle^ 

•■he  railroads  ar.d  iteamshins,  isver.uei  for  the  Prempees  apd. 

•o‘ierchar.ts  and  supply  houses  definitely  link  up  the  ''veJfare  cf  th* 

■  arhini'^^i  aii'i  their  people  '.’ith  that  of  thif,  great  aJl-Canadiap  orf -Uiuatiop-. 


THi 

DOMINION  STiEL  AND  €OAL  CORPORATION 

LIMITED 

OpFP/kTiKi’G  UNITS; 


Gti  t  h-.^:  si  '-''obsn^^  !\U  A.'loijpci loud 
Cos!  M.icgi  if  Cisco  Ei'/  sr-c!  5p''!n'h'li,  I'l  3. 
^'oo  s-d  Stool  'V/crU  5*  S/dney,  M  S 
^7cl'!n5  .Mills  4f  ■  MhtroiL  P.Q. 

Fonco.  V/iro  ond  Mai!  £f  Mcntre.$',  P.O. 


SFiovo'd  4n3  .Mddne  Pailv'/j'/  4* 

'"iro  .jod  MhiJ  V'./  s''lc$  4t  S«!nt  JaKriy  N.8. 

3rs!  Hindiir?  Pijrits  P^mfcsrOj  KfS 

.‘imf  Jnhh/N  B./  Q'jebec/ T.Kr««  .divers,  P.Q.„ 
Mcmiroil.  P.Q.,  end  Toronto.  Ohh 


anB  steel 

Wholly  l^lLF-susfAiNED 


PRODUCTS  IN  /CANADA 
WITHiN  THE  EMPIRE 


D  OWNED  lYTHl 
SPOLICY-HOLOE^i 


»  ' 


j " 

I' 
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NEWS  OF  I  NfSUR  A  NCE,  BANhfNCE  !\fONEy  AND  EXCHANGE 


.SII.VFR  POLICY  IS 
KLGARDED  AS  AN 
IINFRIENDLY  ACT 


Life  Insurance  as  Applied  to 
Today* s  Problems 


Bank  of  Canada  Statement 


\  iiii  If!  your  miri'1  3  lipt  of  people  !d  r  i^ur  rni'ninuElt'.' 

vvho  ;rrr  rrafly  to  aei  vp  you  in  ''ano'u-i  rnpacihcn  —  )hf 
iloi  lni'.  Ilir  ilrntrU,  111*'  li.inlvrr.  111*’  lawyer,  ihe  *  I'-rcv 
man,  .e;ir|i  in  Ilia  r>WD  lirM 


Tbe  ■'•'FPk)''  sfafptnetit  of  t!m  Bank  of  Canada  iseucd  Deeenibpr  11th 
jho’v*.  3  redU''t'i'’ri  nf  f C.1  ;i I in  TiotTunton  rhori  term  i.eruritiPP.  an 
incrrai-r  of  I'T  in  nonunion  2o\rrnnirnt  dopor"'!  ■  and  .'i  rrdui’lion 

'■'f  in  d<'p*''.U'.  nf  iln-  *hariri<'d  b.inke  .Not*';,  in  eiieuliit ii,*u 

dropped  Jr.K'S 


,\i|rl  to  I  hr-,  li.d  ihr  llfr  iiiPiirancr  ncent,  w  ho  lo  rc.pci-ia.llv 
riualifiod  to  ailvi.'ip  you  iTRardiiiR  your  rinannal  proh 
Inn;;  Wllh  bl.s  liclp  you  can  plan  l**r  llio  r*Juiali'iii  of 
your  <'lu|i|rpn,  Ipr  protcclmn  *>f  yr>ur  r.'imily.  Ilm  ;:ri'U'ilv 
of  y(>ur  hu.unps.s,  your  *iwn  finaneial  in*lrpf'n' l*•Ul■l•.  iml 
UiK'W'  that  y*iur  plan;!  will  he  l•arrie*l  **ul 


Uv  C.  II  RCM;!  R.S. 
it»  t  ifp  I  hirlf'i  wrtirt  Ik  A««< 


Most  of  II.  .  I  iliml..  u.ini  "Ur  uu.  asam  ”  'laiij  men  who  (n-d.:i\ 

nionpr  to  C'e  tr  *  f.nrl'  eoo*)  lie  ;u  *  ileel  uun•.•.  ibe  *.*pn'-'i  innii.v  tiirae 

inc  now  and  .'ilro  pi-.otfl*'  on*  f.iuu  nione*  ihroiich  ih*'  medium  of  hie 

lieii,  if  wr  die.  with  ih*'  nee*'i.;-il  .*'  iii'.urani  e  ma*  he  In  Mark  Twain 
nf  life,  foofi,  elothin;;  an*!  ;  lu'iier  then  poviinm  all  Ihetr  bch?ngiU,:iL 
ill  leatd  ill)  a  *'is;;ir  hoN ! 

'\  e  al;-o  w  ant  (o  niiike  eeriain  ihai  \  ml  ahoui  mu  relireinent  (und  If 
we  will  ha\e  ;..*\(il  eiimieh  mji  of  no'  are  lo  fate  h<'.itor  than  does  (he 
lo  da.'  ,<  ln^^mle  lo  Keep  u  rioai  a\erai:e  man  in  aienninlal rn^  rapiiu! 
want  when  (nii  earning:  il.iy,.  ar*  for  ret  ircnmiit,  ilu'P  the  plan  wr  ii.  r 

O'er.  nii|..|  : 

:7.t  Whal  ,ire  piT-  rni  da'  worker;  ih*  I  i:neoiira;;r  us  lo  sa'e  rcgill  il  Iv 
'  me  ah'iiil  .sa' me  In  th*-  fuiiiie’  ami  iierMt.ieip  l> . 

'’Man'-  an  inailine  l  hem;  el '  of  ’  Ihdd  the  mle'el,  I'onipoutld  It 

I'll  the  henelil;  of  hi*-  in  nr.ime.  the  .in*!  mil  pa'  II  eiirreiitl' 

mo  cieaiesi  lo  opei  ai  o  *•  fin.amial  plan  .a  I  ij'.oon  ra.ee  frr*tiieni  "iprodme 

'el  fle\ i.seil  h>  man.  oilmis  .iie  i .  '  .'piee;.''  uhnh  wo'lh)  tear  ihe  plan* 

in.)  '  me  lo  nianae*'  ilu'ii  own  imaney  |.> 
uivritme  m  muune  ii'ek;  indu 
Inal  .'.loi'k,  .  niorie.ieei,  *-ie  ,  and 
still  oiher.'i  aie  puunu;  off  lIU'il  i* 
poll  .ibilil  le;.  I  loin  d.i.v  lo  da' 
tlunkme  that  inohahl'  (;ovri'nm.ei!i 
,  Oh]  Ace  J’ensiom  wdl  h*’  in  '*>r,iie. 

"hen  lhe\  ni'*i!  lo  *inii  work 
I  The  reai.on  i  hi  .  eonnt  i  '  do<'..n  t  he 
lone  lo*lhe  Indian  now  i  hi'i  .oe,.'' 
th*'  pionei  cr  didn  I  :.il  .and  w  in  fp. 
the  eovernnuMo  io  *>1'*'  ihcu  piol* 
lenir  Vnd  l.>  d.l'  n  a  hii'  in*r  . 
ni.in  Ml  .  ,ind  w.iit:.  foi  hr.  hip  to 

name  In  u  ''ill  h*'  ■*  i  *■*  *i' *'i  .lii]*.  e** 
douhr 

Too  mijeh  mo'ie'  i  lhi<'wn  1 1'  . I' 
thou  eh  I  Ip; :  l.r  iml  wa  teil  I"  md  '* 
d'lalfa  a;,  w  ell  ,1'  '.O' n  npieni  .  to 

*7a.\.  roi'tiinatel*  f*'!  Ih*’  eciun‘i'> 
howe'er,  niant  peopl*-  li.n*'  p.  .  n 
tliritt'-  and  the  eoo*|  ol.|  plan  of  la> 
ing  I'Omethine  a  -nl*'  fot  .i  ram,'  d a.' 
i.s  ;;t|ll  po|iulai  lo  il  l.'  a..  Ill  .erainl- 
fatliei  s  lime. 

Able  men  of  c'-.uidf.ii her'-,  iinm  h.iid 
the  foiiud  ition^  ol  llie  ereai  in  .'Uii 
llolis  of  life  111  .iiram  .’  and  ll  m  v7 
'•ear.s  ago  that  the  lit;.i  t  aiuulian  life 
in.su.raiier  i'*’mp.in'  "as  foiimled  ami 
voiir  speaker  m  pioinl  lo  repre.o-ni 
that  eiimpun.'  lo  ija' 

The  (•eoi'le  flip  lia'*  heen  ihnft'’ 

'  a  nolo  plan  • 


Tltai  Marftrt  Ld' 
Will  Still  Hr 
Renujretl 


*«.srT,K: 

1  rif  r 

i..aM  roin  builfor* 

SM\  rr  hull!'''' 

.‘•ft-'rUnp  fund« 

I  I  iiMid« 

bold  Ltand  v  ouD*nc^ 


n^r.  11  Chaf'CPir'  •1cta*ch«epc 


l»l.3*.4.rtQo 

1 

8(18,940 

lo.szo.acj 
j  1.308 


Thf  Jjifr  >  Tprrsrvttiflic  in  Rniir  t  i/ 

af  ifniw  srri  tf'r.  If  u  ill  pmf  unu  in  t  tntx^ilf  hr, 


M(»Nr.v  ik;hi  at  i’arj.s 


Z  (  rin 

,?  jif'our’t 

t  I  ran},  wnd  \H'  nncf? 

.1  Bill*  in  Mn-krt 

ll"  r.sl  TTirnl  p 

^  I phn-f  frrm  »«'r 

I  h  I*  -'v  nh*  Irffn 


\lihongh  Tnerr  order!' 

brine  '•e,  lorrd  era- 
l'*’i  iiMi’Ki't  here  ha;- 


COMPANY  OF  CANADA 


hr  Nolumr 


«a.4rM 


Heed  Office 


MONTREAL 


r.  ui.  I 

B.n  w  fVi  rttif.r« 

Ml  ast-fii* 


ittTPnTi 


produetion  *i’uh,'  on  sr'rial  oiea 
Mon;.  He  has  heen  m  ilm  life  m  an 
apre  hu.siness  smee  ItIL'ii  and  lor  nine 
rear:,  of  ihi.  perio*l  "a;  "Oh  Iho 
M*aiiareb  l  ife 

W  I'  .siteinbere.  "ho  ha;  he.  nap 
pi’iinled  hraneh  ipanaerr  ai  l.•*•ema 
''a;,  former!'  hrarii  li  iir  Iiei'im  fo, 
the  Monareh  I.ife  m  \oilherii  ba 
kalehew-.m  wilh  he.idiinarler.  al 
.''iarkatoon  \lr  irileinhere  fir;l  he- 
*:anie  a'sneiated  "iih  the  eompan' 
m  I'l;;!.  and  has  scr'ed  .1.  a  (oo 
dvii'mc  aeenl.  a;.  I.uliier  .and  a. 
bra.nrh  in. peeler. 


.nOO.Oi'i' 


t  ll^^;  n  ru  ta  la-.i 


I  Ifirn « fiffip 

P-r.i  jti.Mp! 

'  I'Rpk^ 


^  <  ,<y  I  ■  ip.d  n  ••  «>T 

loU*  Snijutv. 

4  AN.^Lm  am  mi  r  An  i  ml  NT . 
Mon  TRLA* 

A  M  V'AI. LANi  I  y*  ELLIOTT 


I  n  j  ^  T  II  ^  htt  fTH 


‘•'■‘nipqt  oil  u  1  f  h  h  I  11  pr>* 


<;i:o,  lA  Al  \  .N  .s  .S0>  Ltd 

C«*f**<’i*T  Ae*»«(» 

M-blLL  F!  no  M- Oj!!  B*., 

^IO^JTRLAL 


Doinu  Something  for  Silver 


n^  rMo^^^v  f  M  oot'LOCk 

It!  Ilir  Wall  .Sirrft 


ESSEX  &  SUFFOLK 

CQUifnhIr.  tnKt}tanrp. 

T.iniifrd  I 

I.'  F  ABLF'FIF  D  .A  "d 

LiRi:  r.NsiRAXCt: 

F'er"  poI.M"'  hejrkrrJ  by  gre-i 
rCVOL’f'f  3 

C-ANAtHAN  f>r »  ILL,  ^^nN•T*T^^AL 
r  L  SAXnLRS,  M3!*ag€r 

GEO.  LA  M  A  N  \  SON  Ltd 

(jcoei-ril  A?eo»R 

MtOH-f  Rl  I>l;  .  McGil!  Bl, 
montrlai 

Dhoti? 


’  n  \  ii  ::n  » .  1  M .  (“jra  i 
ij  nrnrjofl  Ffr  tint- 

’CMToiriJ  on  Wrrinrs 
*'<•  h  -iilr.  noiT.-w  -H 
•V'iIh'  nf  f'nfj  n*.;  hu> 
et  r  L n  .j ij.i  riT  It  If  nf  *1 1\  rr 
•j  .t!,i'}  'hr  nipj^-kn  nnu 
rJlj.  •  rtj  .nn  a  *f rnt  nf 
l!»"  :n  'lie  n‘ 


Mas  Been  i)liu»tlinf;  Idle  Live 
YC4IT.S  Since  Builders  Com¬ 
pleted  Work 


Staff  AoDoinlmenU 


ttv  .tipccidl  Corrc'pwrtdf  111 
.'saskaioon  —  Brincme  a  l.'ti  ei 
mcaturr  of  sal ifdart ion  to  hu.sin*-.': 
rneij.  i|ig  ue"’  (■apadian  National  Ho 
irl.  The  Beashoroiigti,  w  ai'  forniall.' 
opened  la.s|  wrek.  after  heme  i.lU 
fo'  five  years  folio"  Inc  the  'onipl*' 

I  Ion  of  Ihe  struefure  b'-  the  builders 
To  att.end  ihe  oftieial  opening  ;e\ 
eral  prominent  (  .  ‘ 
meludm; 
chairman  of  the 


i.il  'he  ".-tl'ei  td*'r"  I'aup’  '*>  lif*'  '*hd  sa'i'i 

Id  aeti'-O'  once  m-jre.  !-t'.img  Ihe  Pa.-l  or  ::p  'ears,  ate 

,  Tlir  DOOpb  uIr*  m  llo*  TlKlJOLil  >  of 

The  fchl  O'er  .ol'er  ,n  *  leve  .’omfortanle 

nd-  da'  "3'  O'er  a  pa.ltr,'  pur  h.„n,,p  .o.,];,,.  m.,,,'  tlK-u.Minds  rim.e 

M.'C  of  1  .iPd.O-io  ounees  of  mI'ci  a  mueh  .'.p  ier 

Oiuh  or  .4  "O'.i.oon  ounces  per  an.  i,,rne  of  ii  had  ih*"  "en  the  wi„dnr.i 
t.m  In  Dccemher,  1t:;:  we  under-  I,.,,  p„,,jnc  |;,rcer  pan  ..f  ih*-r 

i.k  to  hu'  all  doiurslieully  produc-  mnnc"  mto  life  im-iirame.  for  m. 

I  .Ml'*-'  HI  a  h.indsnru*:'  premium  da.' 's  needs  and  then  reuiainmg  u* 

er  the  l.ondon  pi  i* a'.  I  p  lo  some  j 

.*'  "  i'*'k.  ace  n,'  ti.id  eolleeied  |  The  st/>r''  i:  told  that  during  one 

111'*^  .1 .  .'"'ll  noa  eiin*  e.<  fioni  ih*.'  ,,f  i)jp  depre.-;  leii;-  of  the  Iasi  e,  n 

""*.*'  iiji'V,  Vfark  Twain  was  working  "n  ,i 

\  (  *.ini..rtahle  AesM  gc  I’  raneisro  ne"s|.aper.  Th*-.'- 

were  lean  da.'  r;  for  Mark,  "  h*'  ha  i  liv 
I'mlrr  Ihe  naiionali/iation  '  or*lri  vet  aitamod  hi;  fame  a  -  a  w  |•u^■r 
Vugijsi.  rt  ;!  we  have  g.iihcrcd  m  fj.  was  standing  ga/.inc  into  a  hi'p 
me  1 1  ;,no<i,iinn  oijnees  from  our  window',  .a  eigar  hoy  iimjer  hu-  ar.n  i 
iM.rn-  rnder  ijie  Silver  rurchasc  \  la*]'’  approaihed  an*!  said.  'I  al-' 

■I  of  lune.  Ik.'H  "T  ha' e  pureha,-.  ways  ;.ee  you  "th  a  cigar  hnx  un*iei 
sonie  .7 n 7'. 0 on, 0*10  ounee.;.  Tlitj.s  by  vour  arm.  I  .im  atrai*).  yiau're  ,mnk 
ese  Ihr-e  m'^thod.  "  e  ha'e  fi.il-  ipg  too  mui’b.  Ml  l'lem*  M:  '  ll 

rteij  .iboiji  ft;^, 000 .000  oiini*  I  m  i  .n'i  that.'  rei/irled  Mark,  "Tm  mo' 

*'>  Veary  \.  we  l.irlefl  m  PiT; -  - - - 

I’ll  a  ll•■■!■.  e»  .il'pi-  I  run  'it  lime  rommitter'  and  e| -rv.  |ioi  r- 
,00  fiiio.ooo  cmii'aicnl  "ilb  -ime  The  di:smissi,.i|  in  *  onferen*  e  ha '-e 
:  00*1,000  ""orth  '  *af  il'er  huHien  been  fully  r*’e.irdrd,  and  the  leiiori  ' 
ton.ooo.ooo  'vill  be  avai|:>bl*.  to  ihe  delegate  ,  .am) 
ounce.-  "r  new  po.,;  os:,  a  romfort-  their  reslieili'e  gm  eminent  ilennl 
.able  ncitegg  nf  .ay.  1  7*10, OOi)  oun  m*’nt:  a,,  an  iiivaluahl*’  work  if  ' 

'■ey  whieh  al  the  piescni  mint  ratio  j  ferem  *.  I  he  iinrreordeil  i)i  i  ii:  ;-.inn  . 

'•'O'jld  m.ake  'onielhmc  'I'  er  ^b.’ioo  !  w  ill  remain  as  ;i  plea,  ani  mein**!  '  of 
oi'o  00*1  ot  ■■nien*.'’.”  If  lolhi'.ing  f'Oir  w  erk  ■’  *’o  r.r.erali'*  *'fforI  l!ial 
oij.  gold  prceedent,  wr  were  lo  d"  ha  Here,)  ed  I.  m  o  I*'*!  ge  fa  ri  i  1 1  a  I*'*) 
valijc  the  .  il'.er  dollar  li  e  rli(i  ill  lind'r  landing  ah'l  i  i-eai.d  lie,  of  ii 
Ir.  ',0  per  *i'l|l  I'f  it  *’onlent  we  '.pei-t  and  frieiul  .hip 

eniilr)  rei’kon  on  not  Ir'  than  V'’,  In  'if'*  o!  tb*’  progi'r- s  th;i*  bi’ 

loonnonoii  of  m*^'ne'''.  without  |al-  been  mad*’  .at  the  *."111  *'reni  *’  lo 

*•,-  .i' I  oijnt  ol  111.,  detail  of  allo'  ward-  gieaier  iinif.irmily  in  ;,laM  ti 

\nH  ..II  tbr  ha  been  a.lin-'ed  •  H  'e*'li  n  ,r, w  h  l'_  h  '' 1 1 1  be  ref  be* 
iMi  h>jT  iHTlr  r»|  A  fi;:lH  ;<  t  .jTi\ 

»  nr  nijf  r.f  (  nn£:rr,.  Ill  .'iijfjitmn 
r  Lui’c  nrrri  o  of  ‘  in 

1  ii;i  f  Jon;.  i  h|  rjif’t  y  1 1 1'.in  "  h\  fnr«MM  ? 
on!-  }ri;  ~r  iT-rr  iriniirv 
■(  .4  inrtHHir  )  u,  ha' 

'1  f  A*  n:  IT  *  njr  rh  tijrb;inrr  in 

■*  rjr.jn::  ;4nrl  vr  h^vr  ..UCCCL’rJrij  ui 
nrni>irt.  l*  pij  ’.’linr  thn  rntirr  v  nrlrl 
in?,  lelr  rnn  m'  n  hoprjrr-  .4;  lo  i^hnl 
'f  :4rr  M'utrto  fjo  T’u  r  f  hr  rmorr .  fo  r 
hr  rntirr  pr  pfri  r  m;4  in 'o  no  tlmor'  h* 

•t’-  of  ra T  »ona  1 1 .’ .4 1  fon  *  ha:,  ^  T 
■r4  n  offirrH  nhirh  r\rn  psjipoit 


•  l,••■ln  ■  iT.rjhtMl.  itTfr  ffl  h'  .'^ci’ir 

.I'o  r»‘  ihr  in  i.n*'  \h.»’:;rTUhiTH 

r  iTArri  T'l  -«»lin  r\»rrr 

■^hr  1  oof'H  Sr.-jfrv.  r..<*Mra'i1v  i-- 
•-trirr)  :o  m)v  -ilvrr  i;nHrr  thr  4‘on 
iTion  Mial  T'l  nin^»  f;,\-orihlr  lo  [t 
rl^  hit*  rhr  j  ,otn)on  f  vrjard- 

hr  p^r-rnt  rhan^r  A  ’  an  ijnlr’cnjiU 
.*0  Tr  nr '  rr7h4-'Ir’i-  frri.-s  fhat  rn 
liana  Tit  of  ~iKr’  tlir  T  nif*  <i 

V  ill  h,-  fonipTlh-rl  -Ttl]  in  rrh 
ar;.-«'lv  on  rhr  l.ondfin  rnarUPt’ 

-.nlinr.  r\«-n  if  onl\  fn»  ronritni'n;^ 
f'nrrol  :Ji.;  ••Jollar-.'lC' Giir  c' s 


ASSURANCE  UNDERWRITERS 


fi  fifficals  "ere 
fill  hand,  meludmg:  The  Hon  i  .  I’ 
I’lillcrfon.  chairman  *jf  the,  hoard  *if 
iruslccs;  .1.  lidoiiard  r.ahclie.  mem- 
hei  of  flic  board;  .S.  I.  Huugorford. 
prcsideot  of  the  railway  syaleai; 
Alistair  I'raser,  K.C.,  vice- [ircsidcnt 
of  traffir:  \V  Kmg.sland.  vice- 
presidonf  and  ccneral  manager  of 
the  eoniral  region;  ,A.  ly  Warren. 
vK'c-prcsident  of  the.  western  region; 
and  T.  van  Wvrk.  general  manascr 
of  the  C.  N  I>  hotel  system 

Saskatoon  business  men.  "’bo  h.ave 
Used  tbeir  influence  m  the  past,  five 
years  toward  Ihe  earliest  poemblr 
'ipcning  of  The  Bcssborouglj  ba'c 
eypres.sed  e*mfidci)*'o  lhal  the  a*- 

I'ompliihed  step  will  oyark  the-  h*; 
ginning  of  a  new  era  m  .sia;  kato'->n 
both  e/ymmereiallv  and  socially,  and 
that  the  hotel  w-ou1d  hr  the  means 
of  bringing  here  husmess  nion,  lour 
i;  t.e  and  men  oul;  landing  In  lunuy 
'iphrrrH 

Ihr  hotel  is  located  'ju  a  piif'Jr'- 
e.srjiie  :  lle  on  Ihe  banks  of  fbe  S.'l.' 
Uati’hewan  niver  at  the  foet  of  "If* 
i.treei  M  the  outset  It  ''mplove.J 
3  staff  of  lot' 
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Field  Staff  Appointments 
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pro.JijrMon  \\^-  M  8*,n  0f»0  PC'iJtli-*' 
Th'^  1.  phfr'ti 

lit.htl'  ;4bo^r  0  port  ;iitr  .;oitip:i  rod 
ivMh  '.onio  ,ii'rr.4  in  n'M  Th*" 

A  irld  of  o  tim;:»trd 

hoturri)  1  I  poimd^  P^' 

rrsiittiMC  Mi  n  oHlpiP  ol 
P)o\Mn«trlv  1  pound:;  *  r.n» 

with  ;.n.. 0.000  poiinrls  I't.'f  • 

:  ,,ii  ll  ts  r^^•rH•nt  flop  and  i 

fiirins:  IIP  "r'll  *rit‘'  ‘LOOft  .'irrr.'i  of 
rI;^rK  toiimro  *1 1  r*  sh'-'v  ;:porf  vt^hi 
.-4  rid  q’tO  1 1 1  '■ 
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New  Canadian  National  Railways  Hotel  at  Saskatoon 
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Conference  of  Statisticians 

1)1  llir  Ltrilisli  ( 


•iwdi 


"f  I.nipirr  ryperirni-r  in  Ihi  iif--' 

;  "I  yr 3 1 1' f ira  1  ir'  hnirpip.  baj.  bee' 
h'-  gi-eatr  t  'alije  and  the  -,"ij 
l.ri)  I  .  fiiai  thr  de*ail-7ij  r.';:- 
Hdopied  in3'  3:.'..  It  m  the  rje. 
.fmenr  "f  i  ry  n;  ["..ri  ta*.- 

"11  uniform  1‘IIC.  fint  rinl'  lyirlilli 
Iji'Ui.b  r  iiiiinion'i.raltij  hut  iii  .H!  j 

L"  r  i*.  ef  1  be  w  *yr  I  *J 


1  '  ll!*'  '■'-'i.ifr'rf' ij'‘e  retrrrnce  ii,  ni  -d*' 

. 'Perali.'M  br|.irrn  the  '3i'lj*i. 

r  "ir:  of  the  !’ omilienw  rallll  .''Pd 

'll.  ll.')  beep  Ihf  1.  ?'  -niDte  of  tb'; 

P  rriing-  V'  bilf.  t.br  !e.jOll 
■01",  riit  tl'f  tdligihb.  result..!  ' 

I  r'n.frrrnrr  (br  i.nlaugible  r 
'  r  "f  nr,  Ir;  ;  |  tp  po  r  t  3  n  I  r  . 

In  the  prrmd  of  fifteen  '  ears 
tbr  I'l’b  ;;t3l|..tir3l  f  r,pferem:e 
I'W  l  l  ep  ;)tl  3.luin;t  i;orupleLe  chllUgC 

•  'f  pt  t-  oniir-!  Of  the  delegate."  ;ti 
tl"  pr.nrnt  eonferm.im  only  onc- 

*  . ''ll  ■  the  ebairnian  —  al  tended 

ll.  r'lr-'  i.ding  meeiing  persom  i 

'  heiwcnn  those  respon.  ibie  I 

f'li  Ihe  siathtties  of  iheir  r<.;jpe*  ti' e  | 
coiint  l•ie...  lui'e  line  been  hjrt.  .*pd  ' 
111*  *)elfg3t*.'o  to  the  pregcot  e'.ii 
f*:rf  Tii  r  lut'c  ipij*  h  .ii>!irc*''a.i<'jd  thr 
opr'')rMmity  aectjided  to  liiem  'f  ■. 
fybl  ihing  ij*  h  couta*  ts 


,  1  n  r  r* 


pi!  Ii 


Is  1 1 ;* .  .1  1 1  III  v  t  rp.-r 

'  ,,|  1 1,., I 

"  iiir 


■*.■•'*11  ,4  lit 


*_>lle 


r  h*:  l!est.hoi**ug)i  is  ono  of  the  *:Ii:imi  *jI  holds  opi-i  atcd  b'  'he  Cana'llar* 
*’ 'tuireiiieiiis  of  *  *imuK  rei’il  men,  'I  he  i'v*>  upper  fhoore  ai  c  dc'-oted  to 


Uoor.i  of  Betishomuah  Hotel,  satkaimm  re*:rnr!y  npened 
"■ays.  'Special  attentton  has  been  paid  in  Us  desist  I**  the 
I,’,  and  eomhinatiou,  btyl  rooms  and  sample  rooms. 
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}  'iT 

;(;i  I  .J 

28 

$2  00 

Moritr<‘a!  .  ...  ,  . 

P  0 

1  f'6 

1' 2 

19.') 

21.3  ^  5  201 

1  ‘3 

I 

Novh  .‘^eotia 

266 

263 

261 

262 

ITT  ~  -  4  ,30.5 

1  r. 

Boy  a  I 
:  I’oronio 

MMNS  and  TRI  VTs 

A'i  }  C‘an  Perrnunenl 
f>rural  (’an  I>oan 
Kcon.  inve.st 
Huron  A  Erie 
$ii  no  Do  ,  20  pe  paid 
T*’*  Land  Banking  A-  Lo£.i. 
Nat  1'rust .  , 

•  Ont.  Loan 

$1  20  Boal  Estate  Loans 
Toronto  (ion  I’rust 
;  Toronto  NforlgaRe 
Union  Trust .  .  .  ... 


Ml  MCir  41. 

^  City  <*f  Brantford,  Ont.  . 

*  Citv  of  K<lmonlon,  .Alta. 
Cit\  of  Halifax,  N.S. 

('ity  of  Hull,  Que 

City  of  Moncton.  \.B. 

*  City  of  Montreal.  Quo 


fity  <*f  Ottawa,  Ont  . 

City  of  (^nel)fH*.  (^ue 
City  of  .'^aint  John.  \  B. 

City  of  .St.  loimbeft.  Quo 
('ity  of  Sault  Stc.  Ma»‘ie,  Ont 
City  of  Shawinigan  Kalis,  Que  . 
City  of  Sydney,  \  S. 

City’  of  'I'hree  Bivers,  t^ue 
f'lty  of  \  anefjuvcr,  B  C. 

City  of  W'e?tmount.  Que 
(‘ity  of  Winnipeg.  Man 

H’ayablp  Canada  and  New  ^ 


fiC  1  Meh.  1}'(7 
j'.,.  I  Sept. 
fi**,  loKrb.  1047 
1  Sept,  lo.'.n 
I  Oet  10."  3 
tC,  1  .Apr.  nt47 
4';;'.  I  Oet.  HIM 
1.')  Mav  lO.Vi 
4Lj%  l.k  Apr.  1061 
lo'^cpt  lO.VJ 
••Bj'-;  1  July  104‘> 

1  .tune  lO.'O 
4'*;,  I  June  1071 
C,  t  \ug.  ll>o7 
4\  ;  1  ,Tan  107ft 

Do'.;,  I  Oet  1041 
D  ’7.  1  UC..S 

*i'',  L.  Mcb.  10.'2 
4' ,  15  Sept .  1 0'>  1 

5',  1  Aug  lOr.H 

31  Dee.  1043 
7»'',  1  June  lOin 

:d  ;'  ;  i  .lan.  lot;-. 
4'o‘  ,  1  May  PM 4 

laJuly  104  1 
r-C  1  Mav  lO.Vl 
4  »  1  Apr  1071 

4«.'*.  I  July  lO'd 
4»-/.  1  Oel.  I05(» 

i''r  1  May  !04»i 
.■Vijr,,  I  No\.  10.''>2 
2(1  Jtine  PM*' 

1  Mav  PP'O 
.5'’:  1  Aug.  1044 

4’2''t.  1  Nov.  1058 

.7'^  1  June  106!t 

i^r  1  Mav  10' 1 

1  Apr  HdU 


_ .  UNLISTED 

IS,,,’  STOCKS—BONDS 

!'1  no  k  A  .  ,  r*  .  . 

Mining  becunties 

:;U  bought— sold— quoted 

i!.;;:  Kille iilioiiise. 
iiiHaniillon&Co. 

lot  'i(i  Members  The  Toronto  Stock  Exchanfw 

Sti.r  m.ltr.  ki,.  O-Jt;  for., 11(0 

I  Oft 

f<)6  no  ; 

S!l  ftft  I  — 

101  ftft  ! 

!  NEW  YORK  STOCKS 

X!  '’n  ,  l>r,-  U  I),.,-  la  Vpf 

l"l  Ifi.!.-,  rhan,»,, 

108  ftft  Amcraiafk.rn  to,.  -a  ’  j  li‘ 

nil  -I  ^  I ’oner  7',  li’,  i, 

".  .  I  Ini  I,-, 


lln  nn  '-"  '''-n. 

!  1-  ^'n‘’'''ii!; 

lo2  no 

‘Ill  Ill!  ■’’•■I 

li 

i,i->  ml  ''’■'“■mi'lilCoppr.,- 
I  AMiism, 

\tlantie  Uefining  Cm 

■  \ul''jrt>  Motors 

- 1  BuMwio  l,,eo 

_  Balt  A  Ohio 

B  irn«da'l  ( 'r.rp 
BetMehi  m  Steel 
Bordens 

('aeadi.in  f’.eniic 

----  Peljinesr  Corn 

.  Cerr.,  de  P.iseo 

Ciatton  ( j- 

Do  .  pn-f 

Cfii'’at;o  Kork  I? 

Chry  ^ler  .Motors 
Colorado  I'ui  I 
Asked  Consolidated  (*n«* 

,  <  'oM  Bakipt.'  .\ 

IftOL  , 

‘•S'  .  *  ontifientnl  ( 'an 

HM  ■ ,  *  f‘rodui’f« 

loM  Crui'ible  Stfsd 
l.vk,  -;  C  -h.mD:,  rl;,. 
intPi  Dll  r»..nt 
lor.i.,  L’ft-  rtailroj.d 
IPS',  Lreep.at  1  eva?  .  . 

|0'*x^  tienera!  Kl.  -a-|,. 

112  i  Ceneral  M<»turs 
IftftT^  (ioodrieb 
Iftf)*'.  ( '“ody  e,ir  Tiro 
|ft;{'  :  *  Cf‘*’at  Northern,  pref. 
Ilj  *■  .  (iretil  Northern  tire. 
|0  '  -  ,  Howe  .‘soIJikI  (  'o 

fiispiration  ( 'opper. 
iftS  ,  Har^  N  .1. 

i(m«5  Hyr|rt.-Kkr 

lO.'P  ►  ^  Paper,  pret  new 


Hti.  Brori'o 
Do.  pref 
UP  ( ‘anne’-x 
De  ,  \^t  pref 
I  ’o  ,  'Jiid  pref 
an  C.ir  A-  I’oundry 
1  »o  .  pref 
un  <  'elatiese 
Do.pn.f 
I  ^o  ,  ncbt.s 
’an  (‘on-erltTS 


Do  .  |>r.  I 

•  an  1  ’redi'.e  ,y  I  torlc 

I  lo  ,  pref  .  . 

•  :iti  ^•',^lrh■|nk'.  pref  . 

(’.HI  (ien  LU'otrie 

I  to  .  prof 

<  ‘^n.  Ilvilfo  Kks-..  f»rei 
('an.  Ind  Meobol  A’' 
Do .  •  B  • 


20%  30 

114  lit; 


Montreal  and  Toronto  Curb 


Canadian  Active  Bond  Prices 

The  Following  quotations  are  furnished  by  The  Montreal  Bond  Tinders  Association 
as  at  December  18,  1935 

GOVERNMENT  BONDS 
Int. 

Rat#  Du#  Pavable  Maturitv  B-d  Asked 


i  ptorn.  of  rsnadt  Bonds 


Week  ending  Dee.  17,  IftJ.v  —  Price 


Sales  ChatiRC  High  L* 


$4  ftit  \ngl  »-Norvvi  g  Hokiitig 
(p  _  \  -adla  Sugar,  pref 

81  "K  I  Ast.efftos . 

7r;  I  Aeme  (dove . 

«( .  I  Do  ,  pref  - 

83  ftft  '  Ahjtninum  Ltd  .... 
7'  ,  ■  I  »o..  ore: 

ti'",  j  Bathurst  '  B" . 

Heath  Co  .  A*' . 

Ib’auliarnois  ,  ,  .  . 


•in  Iron  l  oundrie.r  ... 

3.. 

,  .  37 

2^ 

Helding-C'nrticelli . 

... 

1  »'•  .  p’^ef 

*  1* 

55 

M 

;p';, 

I  >o  ,  pref  . 

...  10.1 

HP.  I.oeomotive 

3 

1  ’i, 

10 

1 

•> 

Biltmorc  Hat  . 

...  28>; 

an  1' (’reign  ln\<*etrricnl.s  . 

2  * 

26 

25 

26 

.380  - 

1  .90 

18 

'?!  (in 

1  *0.,  prof 

...  109 

1  >0  ,  prof  . 

IfV 

107' 

iftj 

Biss, 'll  &  rn.  . 

4 

an  Oil  Co  . 

131.' 

13%* 

28  5 

1.5 

1 

I  lo.,  T»r'‘f  .  • . . 

...  3in 

1  >‘*  .  pref  . 

122 

125 

15 

!2T 

1  13 

H', 

Brewing  (’orp.  of  Can  ... 

...  2'-^ 

an  Par  ui;  . 

11%' 

11  % 

1  ! 

It 

8818  - 

-  IS", 

8% 

I  *0.,  pref  ...  . .  . . . 

...  13 

'Ill  V\iiiero5  . 

3 

.'lUj 

3 

.3% 

1.59.5  - 

'  f'K  6 

•>  J  -: 

B.  C  Pai-kers  .  . . 

...  1  on 

o*-lvshiiti  Plow  . 

M 

Ri.,. 

7% 

S 

1 3H<i 

8-* 

«'ii' 

1  )o..  pref.  .  .  . 

...  24  c: 

(‘oodnitu 
1*0.  pref 
Ions  B;d.e-ie« 

< 'elaf)r^e  ( ‘oi  n  of 
,  ( 'on?.  Min  Smelt  .  . 

t  'I'nsiifner;'  ( Ja  -  .  . 

( ’  'S  I  nipe'ial  M  ills  . 

1  )^'  .  pref 
<  ;-ow  .  Vest  ('O  il 
I  ist  i'lei's-yeagrnms  .  .  .  . 

I  ten  ii.ioij  fti  idee  .  .  . 

f  >orn  ( 'ojil,  pref  .... 

I  »o  ,  t-ew  ... 

I  *om  ( liris?  .  .  .  . 

I  *o  .  pref 

I  >1  m  Biildirr,  p'cf  . 
f»o?n.  Stff'l  Ac  Coal  'B".  . 

1  e/n  Moffv, 

I  *oni.  'fe-  T  ile 

1 1.1  .  pr.  f  ... 

I  *r  x-ijen  Paper 

Last  Isootenav  .  com  ... 

I tern  I  tail  it  s  ..... 

|•al.■^lo:n  Sleel  f'rod  . 

D<i  .  prj  f  ..... 

fkirlern  'I'ln  atref;  ,  ,  ,  .  . 
Do  .  prj  f 

lia-vy  Washing  Maehine  . 
f  TiarncI  A  He.it  Prod 

I  'airiooH  Play  t  f.n  . 

i  »o.,  \  ift  'I'rufft.  .  . .  - 
Kanny  Karn.ot  Sliops.  ... 
I'l.rd  ( ’e  ,  (Mays  • 
Foiintlation  Ct»  di'  Can  . 
J'rosr  A  Wire 

I  a*  ,  iiref  . 

Com  ^  1«'*'l  W  arer  . 

(J.o»id>(vir  I’lTi .  ci.ni 
to'otjye.»r  I'irt.  pret  new 
(iirat  \V  e«.t  .Saddlery 

I  *o  .  '»vef  . 

C;;rd.  Charles  .  .  . 

Do.,  prvf  .  . 

i  \  pStlTTI  . .  , 

llarn  Bridge.  . . 

f’*0  .lire'  .... 

Hahi.  t'f'tti'ft,  pref  ..w,. 

I  larding  f  arpeL>  .  , 

Ifam  I  nited 'i'iieat'-trs  .. 

1  ><»  .  plef  .  . . 

(find#  A  I  *aij‘  li  Paper .  , 
iieJt  Renfrew  (’«> . . 

Hu'd.s  ('atnlios  'A* . 

1*0  .  B  *  ....... 

Imp  ‘i'ohaee<*,  firef  . 

Irnpe*-ial  TohaeiM>  ...... 

ffilernalional  (  oal 
hitereoloT»i'il  ( ‘oal.  pref 
Inter  Ml’  j  ig,  n<*\v  pref  . 
Inter.  Ilyftro  Eb’Clri'*  'A'  . 

Ini*  r.  Nickel  . 

I *o  .  pref 

Inter.  I’  A-  P.,  f»rcf  ,  , . 

•  I  nter.  Power  . 

I  )o  ,  pr«  f . 

Inter.  Cl  tli  t  ic? ' '  A  ' . 

D.i.  B'  . 

laniaiea  Puin  Service  .  . . . 

1*0,  pref  . .  • 

KeL  inator  .  . . . . . 

Do.,  pref 

I  ,ake  <*f  Woods  . 

I  *o  ,  pref  . . 

I  .aura  .Sreord  . 

I  .iinlsay .  ('.  VV. 

Do.,  pref  . 

Lohlaw  \‘C  . 

Do.f  ‘B  •  .  . . 

I  ,oews  i’iieatren  . 

I  to  ,  pref . 

Louisiana  Land  . 

Mafde  Leaf  (tardens . 

1  to.,  jirof  . 

Maple  Leaf  Milting.  .•••  »• 

Do.,  pref  .  . . 

Massev  Harris  .  .  . . . 

MitckHl  (’o.,  J.  S . 

I  »o.,  pref  . .  .. . 

Monareh  Knitting.  .••••« 

I  to  .  pref . .  • 

Montreal  Colton^ 

fhv,  pref . . 

M<introal  L.  IT.  A-  ?*ower.. 

Do.,  Dehrniurcs . 

Montreal  Loan . . . 

Mnpt  real  Telegraph 

Montreal  Tramways . 

\ifto»-e  Corp  .  .  . . . 

Do  ,  ■  /\*’  prof 

D«i.,  ■ ‘IV’  pref  . 

M  airheads  t  'orp . . . . 

I  >•).,  ptef  . * « • 

MeCoil  Knndenac. . , , . . 

McKinnon  Steel . 

I  »o,,  pref  .  . 

National  Brewerie?  . 

Du.,  pref  . 

National  (Jnxrera . 

I  )o.,  |>ref  . . 

Nat.  Steel  Cur ........... 

Niagara  M  irt*.  . . . 

1  )o.,  pref  . «... 

Nat.  Sewer  Pipe  . ... 

<  igilvie  Flour  . 

I  to.,  pref . . 

Old .  E<)uital>lc 
( lot  Sti'cl  I*rod .  ......... 

Orange  OurIi  . . 

I  )o..  nr»*f  A” . 

Do  .  TV*  . . 

Ottawa  L  H.  &  Pwr . 

I  »o  ,  pref  . . .  • . 

Ottaw'a  Traction  .  .  .  . . . . 
Pa  re  TI  Tubes  .  .  .  . . . 
f’anfepe  ‘Oil 

fVninaiiR  1 , indued . 

I  *o  ,  pp'f . 

Photo  L'rigravorR  .  . . 

Porto  Kieo  power,  ptef.  .  . . 
Power  C<<rp 

|*ress*‘d  Metals . 

Hucliec  Tower  . . 

Begrjil  K nil  1  it»»*  •  .  •  • »  • 

Bix crRi<h*  ,Silk  '  A  ’  .  . 

Bollanti  Paper,  t»ref 

J^nssell  Mnlol  (*o . .  • 

I  »o.,  pref  . 

.'^haxx.  \\  riier  A.  Pw  r , 

Sher,  WiiliHiiiR  . . . . . 

Do  ,  pn'f  . 

Simon  i’  Sons .  .  .  ,  . . . 

Do.,  pref 

Simpson  "A”  sloek . 

D(»..  •  TP*  . 

fio  ,  pref  . 

Smith  (n<‘wardl  Paper  ..., 

I  >o.,  pref . . 

Southern  ('an.  Pwt . 

Standard  Chrmic.al  .  . . ..  . . 

Stand.  SliH'l  A-.  Const . . 

I  )o.,  pref . 

Steel  of  (’anada . 

Do.,  pref  . . . 

Sterling  Coal . 

Bt.  l,iawreiic€  Corp  . 

Do..  A*’  . 


14.5  12ft»4 

ftftc.;  8ft 


13  S  l.'li',- 

26 26 '2 


1-1*  V-C 


6063  -•  t 
2416  -- 
.3ft  —•  I 


lOo'  j  lOoUj  101  100-2  DPt  -  1 

44-*^  45»^  4P4  43t..  112943  --  It* 

nn  i  ... 

2Di  27t$  27}^  2V*(^  741  -•  2's 


7 

106 

lot^  12=’i 
125  120 


12.5  125 

66  U  67 


.  1«'<  13%'  18%  18% 

.  J7Ci  I7ty  16%  17 

.  20 

. 1J1% . 

. .  • «  •  6  %  , . 

.  ror 

.  4^4  6  4*4 

.  1.00  1  25  I  00  1  25 

.  3%  V'  3  3% 


84  8.5  80 

31 '7  32‘r  .31 

Ml  50  50 


36%'  26% 

f.0%  46 


39%'  10  38%  39% 

43  42%  42%  42% 


L32 

1%'  18% 


.53 

53 

IS 

$"  00 

17 

17 

15 

1 

(SR 

22 

14% 

190 

J9.5 

26 

198 

140 

$8  00 

14  5 

J5ft 

Ift 

152 

13ft 

'c;i 

0 

V 

6 

7 

83 

.  1 

8'  . 

5% 

5 

6'.. 

5 

30c 

H5c 

LSr 

17 

J6 

1.5 

io 

22ft 

—  2 

17 

6 

4r>c 

r..5(.’ 

2ftc 

HH 

88 

74 

O'-;. 

102% 

III 

no 

6ft 

1 1  1 

too 

20 

19% 

191'. 

19'; 

:5  ft 

.. .  i 

22 

14 

$2  no 

81% 

82 

78 '( 

78% 

414 

-  3^^ 

HH 

7.5 

til  00 

3% 

4 

3 1 

3% 

218ft 

.% 

3% 

4(i 

46%' 

iu 

4t> 

50 

63 

41 

5.'!  on 

1H* 

116 

B*6% 

2i 

25'.j 

25 

2-5 ' ; 

245 

^ 

25*  a 

5i0% 

si  00 

84% 

87 

85 

25 

90 

78 

1  % 

{ 1 

11%' 

11 

1 1 

12.31 

12% 

.  20%. 

20  Cj 

19 

H* 

125 

—  1 '  > 

21 

8 

'hit. 

1 1 

14 

13% 

1-3% 

(i77 

% 

IT'-; 

1.3 

?i  00 

210 

i  ^ 

7 

4'  ^ 

3ft 

30  A4 

29% 

3(^^*; 

3,5 

1  '  }■  '1 

3! 

27 

SI  00 \  i 

95 

98% 

95 

95 

78 

98'.: 

83 

O'  n 

32 

32  " 

2ft 

! 

10| 

99 

t 

101 

TO 

fi'.  A 

19% 

2ft 

I'l'i 

19% 

2028 

-- 

22  '4 

15 

fiOc.  1 

15 

17% 

15% 

15% 

2795 

% 

17% 

•'% 

110 

ILS 

118 

118 

50 

4  8 

n2»i 

no 

'7%  ' 

•> 

14 

8 

92 

109’ ; 

90 '4 

T*'  ’)  i 

M 

•  15 

20 

15 

9 

10 

9 

1ft 

10 

6 

77  % 

79 

77 

77 

172 

—*  %' 

89';^ 

62 

$2  00  j 

n 

11 

10% 

10% 

437 

—  % 

13 

9 

il2 

11% 

Ift9 

lft9 

150 

-  -  3 

113'* 

84 

. 

P^% 

12% 

12% 

12% 

70 

t-  fk 

J4% 

10 

80e  : 

6% 

4 

6 

5'% 

.  .  .  1 

25 

2-» 

20 

..  _.i 

Bright  Co  .  T.  G . 

I  »o.,  pref  .  ....  . 

Rfte  i  Buhdo  (iold  .  . 

;  Can.  A  Dom.  Sugar . 

S3  7.5b  i  Can  F'aper  ..... 

10'  ;  '  (  an  Bud  IDewerjea  . 

TOe  ,  Canada  Midting  .  ....... 

Tc  ('anada  T'h\  ing,  pref . 

$6  00  ,  Can.  Vinegara . 

,  Can  Starch  . 

Si  20  Do.,  pref  . 

'Can.  Industrie?  "B”  . 

51  ,50  !  Do.,  pref  . 

.5%  j  (7an.  Int  Tru«t  . 

T%  1  Do  ,  pref  . 

7%  !  Canadian  Light  ... 

/  Canadian  Murcom 
I  (‘an  Northern  Power,  pref 
$5  00  *  ("an.  P.  A:  P.  inveat 

7%  I  Do.,  pref  ... 

.  Cat*  \  1'  kers 
I  Do  .  i.ref 

,  Car.  Wire  Bound  Bo.xes. 

■  Cate'li  iMa»arf'ri  Prod.  “B* 

7%;  Do.-’A'* 

'  City  (las  &  Klec(»‘ie 
7''^  !  ('ons.  SanrI  A*  Oraxek  pr**f 

,  i (Jaude  Neon . 

i  (’om.  A.K'ohol 

!nt.  ;  Consol.  Paper  Corp.  ...  . 

i  (’oTis»>l  PrcRp  Ltd 
50e  1  ('orrugated  T’aper  Box.  pref. 

Itu.  ’  (’mwrj  1  )om  Oil . 

'  I  invid  A:  Krerr  ‘.A’* . 

J  I  )ar  id  A’  Krere  B”  . . 

7' .  A  I  lehax  iland  Aircraft .  .  . 

,  I  »o..  p'ef . . 

52  50  '  Disher  Steel  . . 

?r*.00  i  Do.,  pvf  l  . 

I  Dom  Engineering  . . 

.  I  Dotn  Motors  . 

. .  ,  I  lorn.  Oilcloth  . . .  ,  , 

7Co  I  Dotn  P  A.  T  stubs. . 

j  i.h  m  n’ar  A*  Chero  ,  •  . . 

.  ,  I  1 »o  .  pref  .  .  .  . 

’  DulTeriii  Paving . . 

$2.00A  J  Do.,  pref  . 

■  Donnaeona  Paper  A 

I  Do..  B  !*  . 

4c;,  Kayt  Kootenay,  P''cf .  .  ..  , 

f)0c  1  English  lOlecti  ic  ‘  A  ’ . 

I  Do.  B” . 

...  '  Eajr‘*pcari  Kle.'i  nr  . 

{  KarTne-s*’  I  i.iiry  .  pref. .  . 

I  Knr  Pow.  Sec  ...... 

6'*;  '  Kra^ei  (5»y*s  . 

f'2*  jc  ‘  I  Kx..  vut  t  rust  . 

.  ^‘leimarls  Lid  ,  pref  . 

|8  00  (ien  Steel  Wares,  f*ref 

5*.i)  ‘  Honey  1  lew  . 

j  f  *0..  |*ref 

$l  00  ‘  Huftiberstoue  Sh«»i* 

i  llytlro-r.lectrlc  . 

i  1  inpcM'i;»l  Oil  . 

I  Ird  Taihi?^.  pref  . 

3(*v,A  I  lid  •  Piii'di*.  ‘’“ui  ..... 

...  (Int.  P*'te  . 

i  Int.  Induslnrs  . 

$1  50  I  Do  ,  pu-t  . 

7<^f  Intetcily  Baking  . . 

Iftterstat*'  Koxally*  . 

7%  j  Do-.  B  '  . 

'  Lariglev  Ltd  .  c<mi  . 

Si.vr,  I  - 

$.1  00  M:iss,..v  llar'if.  pnf  . 

I  M;iri!ini>'  'r„l  *  I VI . 

I  )o..  prel  .  . . 

?1  ftft  ■  M*'lchers  "A”  .  . 

$1  ftft  '  Do  .  TV’  . . 

M anitt'ha  Power  . 

Jf',  J  Mercury  .\lilK  pref  . . 

.  Montreal  E.xhihitioci  . 

'  Monrroal  Is  Power  . 

;  ,M*>nt  IK’frig.  A'  Stoi.  V  'I  .  . 
I  Dft  .  pi‘‘  f 

I  Mt  Ooll-Fionteimr  Ot!.  pref  . 

j  North  Star  (hi . 

Sfl  00  Do.,  pref . . . 

7‘V  Ont.  Silknir . . 

'  I  )o..  I'lef  ,  ..... 

7*7  A  i  Paton  Mfg  . . 

j  Do  ,  prel . 

6%  •  Power  (  «>rp.  pref  ,  .  . 

$l  .50  ^  Prairie  Cities  Dll . 

8%'  ;  price  Bt(»rt  . . 

12  50  !  Do.,  pief  . 

8*",,  ;  Ueliance  (.ram  . .  -  . 

ft'-,  i  ftob<*rt  Mitcht  11 .  .  . 

;,0c  i  Bober!  Sinu»s*»n.  pref  .... 

7c/  i  f’lOgorR-Maji'slic  iCudio . 

7%,  i  Sarnia  Lriduc  A . • 

.  .  '  Do  .  ■  B  - 

j  Sft.  Can  Power,  pref  . 

80c  I  Stand.  Pav.  Ai  Mat<Ti«l  . .  . 
Do.,  pret  ...  .  • 

Supertosl  l  etroU-urn  . .  . 

$1  1ft  I  )o  .  \  1  .  .  ,  . 

775  Do.,  pret  . . 

.Stop  A  Shop  . 

7c;  Supersilk  Hosiery 

^  Do.  prel  . 

$2  00  Taniblvn  Drug  Mt»ieR  . 

$3  00  I  *0  .  PC(‘I  . 

Thayers,  pref  . 

$8  00  Do  ,  com . 

'P'ti  Tor<»uto  Kli‘valo.«  . . 

.  *  Da  .  pr«*f  . 

...  'I’hnH  Stores . 

. .  .  ,  Do  ,  lire!  . 

.  Ciiileti  I'ocl  . 

Do  .  prof  .  ... 


Wulker\ill.‘  Brvwe;y 
W'eterloo  Mfg 
Whitial  (  an  .  .  . 

Do  .  pre:  . 

lot.  -  Inlenm  di 
*No  (r.ins.icijoiu 
(b)  Bonus. 


2  00  2  0(*  1  80  2  00 


Cor. version  Issues 


Avor'aied  Tel  Tel 

•Avalon  I’eleT'hnnr- . 

;:ftc  -Avon  Bix er  Powe-  . 

PeauharfKiis  Power  . 

<1  lii  Pesuliarnols  Powrr  . 

!t|  *fth  PoBTek  o<  r%oada . 

T^ritivli  (’oliimhia  T’owpr . 

1  ,  British  Columbia  Power  .  .  , 
«i  -m  i  Brit.  Col.  Telephone 

:  f’slga’’y  Power  Co  . 

<1  ftft  CalgaM' power  . . 

Can.  Northern  Power 
.  ,  ('a’^adian  TJghf  A  Pwr.  Newl 

SI  ,ioh  ^  P’"’ 

.  TV'ri  (ta«  A'  r  le^i 

'  1  ?>ernieien  Telegraph  A  .  . 

I  n.jl.e-Pri«e  Power 

Gatineau  Power  .  . 

'  Gr.tinesu  Power  .  . 

Tlydro-Klee  ,  Bond  Sh  .  .  . 
MacLpr#n  ()ue(»er  Powe*’.  . 
Mfe’cLarf  ri  (Miohei  T'ower  ... 
Afaritimc  Td.  ^  Tel  . .  .  , 

Mfiritime  Tel-  -t  Tel . 

ri  rt  V  Montreal  Island  Powe*  . 

'  MenP-eal  Lt.  TTt.  A'  Pwr . 

Ntontreal  Tramways  . 

'  Montreal  Tramways  . . 

.  Montreal  'Lramways . 

Natiiinnl  Light  A  Power . 

1  New  Brunswick  Power . 

i  Nfwb'undland  Id.  A:  Pwr.  ... 
i  Newfoundland  Lt.  A'  Pwr .  .  . . 

»r-  \oxa  Scotia  Td.  Pwr . 

'  ,  (Btawa  T.t.  Hi.  A-  Pwr . 

Dttawn  \  alley  Puw'pr . 

'  Pe''to  Tvieo  ILailways  . 

'  Power  Ci'rpo-ation . 

*  ■  Otjrhec  f’.'wer . 

'*  .'hawinigan  Wat.  Pwr . 

*  Shaw'inipan  Water  A  Pwr . 

ScuHiem  ('anada  Pew'er . . 

'  ’  TUitod  Sei’antio.*  Corf. . 

We?t  Koetenay  Power  . 

;  Wcsiern  Pwr.  ('o.  of  Can . 


PUBLIC  UTILITY  BONDS 


Miv  1.  in*,' 
.Tulv  1.  |‘M  4 
,Tulv  1.  1956 
Vpril  1.1973 
.Dn.  1,1973 
M.'ir.  I.  1955 
l>er.  1,  n*»0 
Mar  1.1960 
Dec,  !.  I960 


CNL  ^^a\•  1.1953 

f'L  .lulv  1.  19T» 

CNL  .?an  LI95‘ 

CN  .luly  1.1945 

C  Feb  2.  T‘7S 

(*V  Mav  L  HK*; 

rV  .lulv  1,1956 

CN  .lune  1-5.  1911 

CNL  May  t.  19.57 

CNL  Feb.  1.  1961 

C  Sent.  1.1961 

CI«  July  1.1941 

C  .fan.  1.  19.56 

CNL  May  1,  19.5‘i 

CNL  (N't  1,1951 

CNF,  April  t,  19.5.5 

CNL  April  t.  1955 

CNL  Julv  1,  1941 

C  Nnv.  1.1949 

r.N  Mar.  1.  1937 

C  Jan.  1.19.49 

C  .Jan.  L1949 

(Nl«  June  1,1948 

CNT.,  Oct.  1,1957 

CNL  Oct.  1.  1970 

<'  Nov.  1.  1936 

CNL  Dee.  1,  19.57 

CNL  Dee.  I.  I9fts 

CM.  I'irt.  J.t9ft7 


Int  T.-l  -I,.! 

Aj^hed  JohnH-.MMr»\i!l,* 

Keni)uc«ft  I  Conner 
^0  Kel\  in;itt)T 
B'4  I..  hi^h  V  alley 

I  d  » 1  ,  Mi.imi  ( 'oppe- 
•  I  i  Mmst*u*^i  K  and  1’ 

'*1  D«»  .  i»r<-f 

1 1 6  .M iss*niri  Pai’i fl,- 
1  'M  *  I 

!9*%.  M  inlgoinorv  Ward 
1 98  Na» lonal  Bi'^euit 
Iftft  NuJiunai  ("ash  Bojf 
N  5’  (’i-iitral 
1  ft  t  Nnri  III  rn  Pacit’ir 
lft.9%  P;ieka’-d  Mol.irs 
1  I  *  Ponn-^vL  jini;i  U  B 
HK  j  pere  .\1  .irijiiPt  Je 
Pt  e.ssf'd  Si  ft  I  <  ‘ar 
1ft  C  .*  Badin  Keith 
89%-  ,  Iteadii.c 
'  I  :  Ib'publie  Ir-Mi  A’  S 
1*'*  St  Loui'i  A-  S  !•' 

6ft' ,  Sh.  M  Cni-Mi  Oil 
•*8%  Southern  Pa'-Mic 

1  S.iMtherii  ICftlway . 

*  >tatid.ir«l  IDHruiM 

Iftft  I  Standard  Oil  of  \  J 

P’*’  1  S(ijd**hakor 

!  ‘rennc'Hsee  Copper 
-f'r,  ■  '1‘ev.i^  Gulf  Sulphur 

HM'  ..  .  Texa^  Oil 

i  I’ ■’»■»  I'l-  'li'- 

ft”  j  I  nion  Iki.  jfic 

M’  .S  Ineddt  Alcohol, 
. , .  i  IJ  S  Ivubber  . 

M'.S.  steel. 

'j'; 

I  N  anailiurn 

•'^tini;h  -uce 

\V,.,,lR,,rTh 


CM,  (Vt 
CM,  M, 
CNM, 


M«y  I.  nr.e 
Mn-  I.  lOii! 


Unlisted  Canadian  Stoc'v 


99  99 

I  2'1  J  00  1  1*0  1  ftO 


’  Caoefia  Sirainxhips 

(’pnndn  Sfeam'-hip* 

1  ei  ndire^  Pa  •  Unilway 

CaoadtBn  PRC  Bf»Tw.x\ 

Cnr,  N;d  Kl,v  D-.m,  (.nsr.) 
Can,  Nat  Bl\ -  Dom.  ('.iirr  ) 
On  Ns»  Blv  Dorr.  ('Uar  ) 
French  Nat  Mai!  SS . 


AhTd  pose' A-  T'ai.e' 

'  Arieh.T  Sugnt  BefiTiing 
’  ■*  Mhr^ra  Pa-»f-c  Grain 
■  An.oe  H.ddon  'T’irr 

<  i  nil  Arbc'*or  Vorp 

Ail«r'»ic  Sucar  Bef.  Deps  .  , 

.  I  •  prpr  d'’ani-ner(iVr^J'»t*.  .  . 

,  B'-iUs!  .Ameni  an  ( *il . 

1  piiri«-h  Am*  ^tean  Oil  .....  . 

,  Brown  Company . . 

;>t  .dtp  J  Ihewing . 

CenedM  TGcri*l  . . 

Canada  (  ement . 

<t  ^  Canada  Paper  . 

“  •*  .  Cpiiatiian  Canners  .  .  .  .  . 

!  Canadiar*  Cons  Felt  . 

,  .  ('anadian  (  ’••ns  Bubber.  .  , 

(an  tnt.  Invest.  Trust . 

Canadian  V  ickers  . 

•'ft‘‘  ('onxnlidatrd  Inv  . 

**'  ('ons»'»Iidate<l  T'aner . 

Consi.lid.'ited  Pr-^-rs  ...  ... 

r>«  mir  ten  Cnnne'-s . .  .  . 

j  r^ondnkvr  ('oal  . 

Dominion  Br;dty  . 

f'emiTiitM*  Sq.  (’orp . 

flomini-  n  Steel  A  Coal . 

f^ominion  Tar  A  ('hem  .  .  . 

I  M'niinioP  9  ♦’'! ih*  .  . 

ft  '  I'vonnaeona  Pi'jier . . 

,  Faf-tern  Dairie.s . 

1  atop  'r  .  BraPv  . 

.  ,  Fan^on*  T’layer*  . 

•  '  '  Kede'‘a!  C-rain  . 

(.er.era*  Steel  Wares  ,  .  .  .  . 

'  {.»-ea(  Lake 4  fkaner 

ft’  i:\ p' urn  Lime  Alabastina. 

I  Hamiliop  ( 'ottons  ........ 

iUilt  Penfrew  . 

Irduwtriid  Accept  Corn  .... 
inirr.  P  P  of  Newfid  .  .  . 

Kif  gston  TJevalor  (  o . 

ft  ■  Lake  St  .Inhn  T»wr  &  Paper. 

'  1  inton  Ara-tments . 

Maple  I.f -if  Milling  .  .  . . 

.  .  ;  Masf-f  v-1  Ian  is  . 

ft*'  !  McCnh  F^ontenac  Oil  ..... 

Metropolitan  Building  . 

Miintreal  Coke  A  Mfg . 

^1  ftft  Montreal  Cottons  . 

ftft  !  Prnman  R  Ltd  .  . . 

Ce  1  Price  Bros  . 

I’Ti'vincial  Patter . . 

'  Dueens  Hotel  . 

?,',)0  A  Beiiance  (irain  .  .  . . . 

•  Bie»’don  Pulp  . . 

...  !'  ,  Holland  Paper . 

-'"I- I  Simpson',  I.td  . 


. .  6  IJ  I'Nr,  .July  1.194.1 

RAILWAY  AND  NAVIGATION  BONDS 

.  KAl.'i  CL  Yiie.  ir,.  l',.Ci 

.  R  .*<>  CM.  0,1.  1.  D-iI 

.  e  ;  .ffur,  C  Op,.  I.,.  |n  I 

.  Msir>  Ma-  IS.  I!»12 

.  ..  .  4  i  MS  CN,-.  .<ppt.  t.  l-'M 

.  4',  -IIM',  CM.  .)un«  ]•>.  lO-ii 

.  .IJ  CM,  ,Iutv  I,  tWi 

.  *5  MN  <■  Mar.  1.  I'J.'.i 

INDU.STRIAi.  BONDS 


.lpn«  1.  I'X'i 
Jap.  I,  I'M  ! 
Jul.v  I.  I'M  * 
Jupp  Irt.  I'MJ 
(»,(  I  I'M'i 
Mar.  I,  I'M', 
M.ir  I,  I'M  ' 
^nril  t,  I'M', 
•'lay 

Apr.  )  I'M  I 


I  SilpiiilHtJ  I,;  Kilt, ''ll'.. 'll..,',  ii.n 
T,)r,irif.. 

Inch, '.trial  S!ii,').'« 

'  .\,':i,lia  '•lUTai.  in,'! 


\ilanii,'  Sill', 

n  C  rii|.> 

Hrani!  Ilff'.l. 


I  '''Mil  Tri'niiii.il', 

t  ’.’P  M  'llv, 

ii'.ir.  I'l.M,,  \M' .  '..'Pi 
l>,„n  I-  St.','!,  pref 


1  III)  I  no  1  Oil  I  (III 


^  'ft'’  ;  Smith,  Howard . 

.  ftft  J  Sirel  itf  ( ‘nnada  . . 

*  '  '  '  Cnited  .Amusement  . 

Cniled  CrAfi  A  Fuel  . t 

Coiled  (Irain  (irowerg . 

Wabasw*  (’ritton  . 

V.’ ester’*  Grain . . 

'J‘  '  A\  ij  H'lo''  Hotel  . 

1  Weed.*!  M annidciurinj  . 

•  •  •  \\  olthau'icn  Hat . 

;  C — Canada.  N— Kew’  York. 


MN 

('N 

Nuv, 

1.  pm; 

Iftt 

D.iin  W  ....|ivn>.  (  .  m 

.ID4 

CNL 

J  IlM- 

4.  PM5 

ItH  ‘ 

1  Uiift.ip  1  :rr.  t.n  f 

CM. 

July 

2.  PI  .ft 

IftC 

I  Oti  ‘  . 

Fastr.  n  1  'airu-s.  pro! 

A!)ril 

t,  PM«J 

ini 

V  fthlrrjch  h  h'A  at'iT 

A(l 

c 

Oct. 

1.  1916 

1(1.5 

G-reni,,'^.  pn-:  .  . 

A(» 

CL 

Ort. 

1.  P‘'‘'» 

;  ft 

<  ;  IJr'lih  (  'a'  i»rf  ,  pT.*i 

(NT. 

Aug 

1,  PM7 

Guelph  »'a  pet.  .•••ui 

F  A  1 .5 

f’NL 

Frh. 

1  'i.  I'l 

|I«’UP..T  P.  .  irs 

.fJ2 

CM, 

.fulv 

2,  P>6! 

• 

IliL'hkiMft  Dait.e.^  o  .f 

JI* 

(' 

June 

1.  1949 

«i , 

;o(i 

1  ).>  <  .>ni 

A  (5 

CM. 

An-il 

1.  PHft 

11*7' : 

I  Ift  ' 

If  t'.  V  Batik  r..in 

M  N 

CN 

Mav 

1 .  1 9  10 

Ift4%. 

J  ftp ' .. 

'•.1  I’UI'l.  |l■"|■ 

MMf, 

C 

Mav 

15.  1**17 

106 

M  n.irv  -.  iiri'l 

AO 

CN 

April 

1.  !9t< 

.5 .5 

,*K 

Munar.-h  M.ir!  ;av'..  Uni! 

CL 

Sept. 

1,  |93  > 

S.H' 

\|,.rr,.»  S.Ti-w.  iiri'f 

CNL 

.Tan 

2,  1940 

102 

1U4 

l',,v.  I',.',  r. 

C 

M.ar. 

1.  19.55 

Jft.5 

Ibft»ie<r»t»  ( k»Ti»»  .  .  . 

FA 

CM, 

T’eb. 

L  P>4S 

•5.5 

Butidv  K  F  .  i)ri  f 

M  N 

CNI, 

Mav 

1,  i"»') 

s  . 

S8 

ilvei woudx  1>!tit\.  pref 

•A  fifil 

1.  1949 

Iftft 

Silverwo«Mls  1  *.ti:  >  ,  com 

A(  > 

c\T. 

.April 

1,  P>H 

103 

HM'o 

Stand  F»pft  1  mis 

FA 

( -NL 

Aug. 

1,  PM  > 

‘'U ' .; 

HM  ’  . 

T‘>rsu:l,.  ( ‘arp.-l .  prc(. ,  .  . 

MN 

f  NL 

Nov. 

t.  19 '>2 

JOO 

102 

1  r'llcd  .Stei‘1  \  prrf 

•MS 

<'N 

Mar. 

1, 1950 

40  .. 

W  illar.Js  (  hocnlat*',  pref 

MS 

<  NL 

Mar. 

1.  1948 

911.. 

S3  ‘ .. 

Theatre  Sfos  Ks 

AO 

c 

April 

1,  PIH 

101 

.Allen  r  Bracli.  pref 

I'  A 

Atie 

T. 1937 

92  F’. 

Allen  s  Kings'on.  pref.  .  , 

(' 

June 

1,  P4ft 

!*8F. 

101  . 

1  ,  ( ‘orp  . 

J.I 

('V 

July 

1.  1966 

102%' 

104% 

Mien  s  n'oronCi.  p'‘‘‘f 

CNL 

May 

T.  1950 

90'  . 

93 

Foew  s  London,  prel 

FA 

CM, 

Kfb. 

1.  194  7 

HU 

91 

Do  .  (  .>m 

J.I 

(’ 

Jan. 

1,  1936 

1  » 

1!» 

M.inj-Pelii  'rheatre,  pref 

ji> 

CM, 

July 

1.  1949 

1'3 '  : 

46 

Do  .  rom  .  . 

A015 

CNL 

( >et. 

1.5,  1947 

h:'.; 

89' .. 

Far.  Kiii  hrner.  prs f 

.AO 

CNL 

Oct. 

1,  19  19 

BUF" 

J  0l) '  * 

( >o  .  corn 

.T.rL5 

c 

July 

l.A,  1944 

HM  % 

101'.. 

Taramount  (ishawa.  pref 

.ID 

(  N 

June 

1.  1947 

1  )o  .  cent 

MN 

(’1 

Nov. 

1.  19H 

lft‘2 

lip.uraiiee  '6(s»s  Ks 

MI. 

(’M. 

Nov 

L  1951 

lift 

Bnli.-h  Amencan 

FA 

CNL 

I''eb. 

1,  194  f 

HH*  : 

91 

(  finfesleranor*  Lib' 

MN 

CN 

May 

I. 1947 

Iftl ' . 

103'.; 

C.jntii'Ontat  1  ife  .  .  , 

MN 

r 

Nov. 

L  i9i: 

S.1  J 

8S 

Can  1  ftsurancs- Shares  . 

.1J2 

c\- 

Jan. 

2,  19  46 

10212 

('ornmercial  Life . 

J  D3l 

CI, 

June  !)0.  1012 

10.-, 

( 'rovvn  Life . 

.m 

(  \r, 

June 

1,  PMS 

HH 

1ft6 

LniiP'*e  l,ife . 

.M2 

CNL 

July 

2.  1949 

HM 

105'.. 

JD 

CNL 

June 

1,  1953 

HM 

H)6 

F»’deral  1-  ire  . 

.r.i 

CNL 

July 

1.  1940 

1  1 

l ; t eat  \\ est  Lise 

.M.8 

c 

1.  1912 

100 

102'-; 

1  ftiuf  '  ;kI  LiI«‘ 

.M 

CN 

July 

1. 1948 

9  *  % 

HM 

\t  ‘fiur.-h  l.i'e . 

.1.12 

r 

Jap. 

2.  1949 

9U 

lOj  '. 

Nalii'ii-i’  Life  . 

MN 

c 

Mav 

1.  P>42 

Hi. 

.'kuereign  l.ilo 

f,I2 

CNL 

.l^n 

2.  191'! 

hit'  . 

Kt 

VAi'slern  As.^ifaiuv.  ct»m 

.M 

r 

.Mn. 

1,  PM’l 

•M 

Western  A-*iaraiice,  o'-ef 

.\o 

c 

April 

1.  I9U 

1 00 '  J 

iii;i'  . 

Tnixl  \  Loan  .siUM  ks 

t'A 

LL 

.Aug. 

I,  l'J4'4 

84 

Cajiii.'I  Tru"!  . 

36  0((  3/  mj 

t  no 

9.3  Oft 

9  7  Oft  Hlft  (Ml 


68  111*  73  (M) 

31  00 

.38  >  Oft  too  0ft 


!  I’h.irlercd  ’I'iunI  .  .  , 

i  ( ’otum.  Finance  C'lm  .  .  . 

.  London  8:  WesBrn  'I'rust 


Investment  Trusts 

(‘oiiipiled  by  JenUs,  (iwynne  .V  ( 


1  75  I  90  1  6ft  I  60 

8  9  8  H%' 


bOc.  I  *.Vmei'  (.*<mir>o.«ite  Shaves. 
..  .  :  ’Bnl  'I'ype  jriverdors  .  ,  . 

7%  '  Fud  ’I  rust  Sh.ires  *  ■  A'’. .  . 
.  !  D.‘.‘  IV 

7*',,  ;  CnitAsl  (iohl  Idjuities  oi  ( 

,  ‘Superv  Shar*’R . 

;  Can  Aiiier.  Tniat 
$2  00  j  C-au  InlernaliiMial  Trust 
.  .  "Div. 'I’ruRt  S»*riea  ‘ '  B”.  , 

!  •  D.r,  ('  ’  \D  . 
bOe  :  •  Do  .  'D  '  . 

..  ..  First  all  ('anadian  Hnlls. 

_  Do,|94.C 

•lfi<Ief*enden»*o  'Prusl 
$1  .75  •(Juarterlv  Income  Shares 

$1.75  *Cnited  Fixed . 

...  •(initcd  Insuranee  I’rust 
, . . .  •linitod  N.V.  Bank  Trust 
. .  •UnifA'd  Dil  Trust .  .  .  •  .  . 


I  Nc’ili  Amur.  Trubt  Share*  19  »3 
I  f>r.,  19.5.5  .  . 

:  Do  ,  1  ‘*56  . 

As’k.  '  C>o.l!)58 . 

t  66  I  “(’umuldlivp 'I’rust  Shares  ...  . 
»;ft  ,  Anicrlcr,!!  l>epo>l(or  <  orp. 

.5  88  I  'New  C«>rp.  'I’rust  Shurea  Acc 
j  •  I  to.,  I  li.strib 

2.71  j  *Five  Year  Fixed  Trust  Shares  . 
1,70  !  *Dld  Corpor.ite 'I'rust  8»hares  .  . 

C'lliiii  BiilliM'k 

.51.  Canadian  Inveatmeni  Fund 
'  :  ni-.S.  Elec.  Light  A  Pow.  '  A'’. 

4  05  j  *  I  >0.,  ■  B” .  . 

6  63  I*  Do,.  Voting . 

9%  Nation  Wide  Socuriti'w  *B”. 

7  V;  *  Do.,  \  oting . 

2  VO*  •L'.S.  Funds. 


and  able  to  buy  investment  seciiri'. 


Vancouver  Stock  Exchange 

Home  (btld  .  .  , 

.  03'; 

.ft-l 

u3 

MidlaiiJ  l.i'iin  N  ^HV  .  14, oil  17.00 

'•^.eurir:,  L ‘un  ^  Sa-ciuns.  im  nO 

’''1p'rbrot»k e  ’^rJ^( . «...  lift  Oft 

\V»  ek  e: 

o’ed  I  >f  e.  1 7 

1 935 

Koet  Belle ,  . 

Lucky  Jim  . 

.  46 

.  ftM ; 

12 

.(*1  . 

12 

ftl 

.'*le*hng  Dust  . .  -hi  00  3.)  ftft 

T*‘iists  vAr  (fUarurfte*^  . .  2‘J  Oft  31  00 

l»v  C’liunenv  n 

Montr4‘Hl  Stock  Kxi 

iiange. 

Madison  lit 

ftl  •'■y 

•  ftl  '  * 

.01  % 

li>vvvs(iiu’iH  'I’riisi 

Low 

(’lose 

Mak  r>ieeaf  ( iold 
Mar  Jon  (’il  '  .  . 

l‘l 

IK 

0.6 

A  p.  (  I'MP  .  .  ,  . 

.Ift'-; 

10'., 

.HP  -J 

13 

12 

i:: 

Cju  li't  Ii.v .  28  00 

Apv.t!  (id  ... 

.  .03* 

.  03 ' 

\l,  l,..n'l  Pil 

•> 

•IT 

Cun  Invest.  Fund  . . .  3  tft 

B  C  Niiv.'l  ,  . 

.  23 

19’ 

.21 

Meridian  .  . . 

I . » ' ; 

i** 

12 

B  C  .Sil  ,-et 

.  l.r.:, 

1  .  .55 

1  ,55 

Mercurv  ( >il  ,  .  , 

.  .  1 

i;; 

.'3 

1  >eb.  A  Sec.,  pref . .  3  >  ftft  , . 

Bi-uver  SU*  er  ,  . 

.01 

03% 

-ft3%' 

Merland  DH  .  . , , 

.  5 

! 

1.5 

1  »r.  ,  Ci.rn  . . .  6  ftft 

IPiiivp.'  B  Ccri.-i 

.03% 

on.' a 

.on'.. 

M  ill  (ktv  Dll . 

,  Ift 

Ift 

Id  - 

1  luiii  \,vlr>  V.'nits .  ‘200  0,1 

C...I.--T  U",".' 

,  n  no 

2  .50 

12 

Miut.'fi'.M  _ 

.  )ft  . 

l):P, 

.ftOki 

llul.iifitf  . .  11  .'0  IJ  00 

('nasi  Br«’vv  Kiglits 

6  f)ft 

5  50 

j  .'.0 

MutIcKlil  . 

.  22 

2ft 

2ft 

Cnitetl  Cerp.  A  22  pO  .  . 

( ’ong''e.'S  ( ii'ld  .  . 

.  16 

15 

I.-. 

M»*rnirg  Star 

.  0,3': 

.ft:;'  1 

.03'.* 

1  niU’il  Co  p  U .  8  00  !i  00 

(’rows  Nest  ( »;! 

0.3  %■ 

03 

.om, 

Island  .Mountain .  . 

.  1  02 

.98 

99 

1  >entor(ia  Min»’S 

nil. 

26 

28 

Nat  Silver . . 

.  ft3% 

02 '  y 

02*--; 

-  - - - - - 

1  h'veiiish  Pete ... 

03 

.o;j 

03 

Nicola  . 

.12 

.w-; 

.10 '-4 

Fast  (’rest  Dil 

07 

0. 

07 

Noble  hive . 

,  ft' 

04', 

(M'4 

Cnittxi  OiU  .06lj  .06  .06 

Fairv  iew  Am.  (lold 

o; 

05 

07 

Okalta  Dils  Com  .  . 

,  34 

34 

34 

Vanulta . .  .05!^  ,05  05 

K,,l('ral  (inlH  . 

.  .10%' 

09'^ 

.10’;; 

Porter  Idaho  .... 

ft. 5 

04 '2 

04*-: 

VidotlB  .  , .  sni.j  .0  .70 

h  rr-rdiold  Dil 

08 

07 

08 

i^uesnal  (Quartz.. . , 

.  05 

(15 

(»5 

Note:  —  Although  the  iiJtowiiig  fttocks  arc 

(leorge  (-opper  .  .  . 

2'> 

21 

.21 

Banehmena  Oil  .  , . 

.  1  04 

.51 

.57 

listed  »m  the  above  e.xehango.  quotations  for  same 

( •e'xrgia  K.  Gold. . , 

.  01% 

OP, 

.Ol'i 

Beeves  McD. . . 

•  HI 

10 

10 

are.  found  in  the  Toronto  or  Montreal  lists  as  thev 

(»nld  Belt 

31  , 

29 

.30 

Sally  Minf^  . . . « - 

,  .20 

.18 

18 

are  one  dav  Inter  than  V'aneouver-  -Big  Missouri. 

(rotd  Mountain 

07 

.06 

06 

Salmon  Gold. . ,  • .  • 

.  OS'j 

OR 

ft.S 

B.C.  ]*ackers,  Bralome,  Brew  &  Distl.  B.R.X 

(•rar)dvi<  w  MitU’S. . 

03 

03 

on 

Sho<?p  4'rw.'k . 

.  71 

.6'» 

0 

Carilx'o  Gold.  C.  K.  (lon>»  Dalhoiisir  Dil, 

Hecia  Mining  !  .  .  . 

10  nr, 

9  60 

y  60 

Silverado  . 

,  .03 

1  n 

.03 

CfOlc.onda.  Home  Oil,  Fend  Oreille,  Premier, 

Medley  Amal 

UK 

'f?;. 

Spooner  Dil  . 

.  .20' J 

.ft 

.2ft 

Piomor.  Beno  (iold.  Bov  alile.  Wayside  (Jons., 
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Drury  & 
Thompson 


'ILMBLRf- 

'IOSTRE.AL  bTOCK  EXCHAV’Cr 
^lOMTRrAL  CURB  MARKET 
CANADIAM  COMMODITY- 
I  XCHANGE  INC. 


ITb  ALL  !N  THAI 
ONL  WORD- 

SERVICE 


rhM2f  J!\Tb::'ur 


nC  IROH  OUTPUT 


EASIER  IRENI)  ON  i 
LIGHTER  TRADING  |  board  room 
PRE-XMAS  market!^— — - =• 

softer  tone  In  the  markets 
,  .  ^r~  «ir  I  *  i  during  tho  past  week  may  bo 

Losses  u»  MHjonty  on  Week  s  accepted  as  being  a.  result  of  the 


On  Curb  Board 


Trading  But  Changes  Mostly  I  usual  pre-Christmas  profit-taking. 

Fractional  Considering  the  CAtent  of  the  gams 

_  _  _  ;  registered  throughout  the  geucral 

BANK  STOCKS  GAIN  ■  and  the 

sad  lack  of  profits  that  have  been 

t-.  I  ,  , _ ^  1  ...  ji  available  around  Christmas  in  ro- 

iiteel  ^ns^cbon  and  hood '  cent  years,  the  manner  in  which  tie 
rtjid  Merchandising  Issues  i  markets  have  stood  tip  lo  date 
Mostly  Lower;  Liquor  Slocks  I  ^b^uks  well  tor  the  stabtll2cd  posl- 
Also  Lose  Ground  i  Uon  thereof. 

_ _  ^  The  week  was  productliTO  of  a 

Mith  trariing  on  a  considerably  i  "*''^^1 

1c. s  active  basis  and  over  a  nar- 1  "^7'^  7'”  ^wards  better  markeU- 
rower  list,  and  with  losses  fairly  j  '7  \7'-  ‘^.'"^>7- 

grucral.  although  largely  fracdlonal,  77" 7^7  ..‘7 
the  action  of  the  industrial  section  the  gener- 

tUo  I  fr.1  U C-Vlni  paid  by  .sfccl  ot  Canada  , 


BANK  STOCKS  GAIN 

Steel  and  Construction  and  Food  ^ 


Mith  trariing  on  a  considerably 
Ic.s  active  basis  and  over  a  nar¬ 
rower  list,  and  with  tosses  fairly 


ihe  action  of  ilie  Industrial  section  i  . 

on  the  t  anadian  stock  markets  fol- , 7  ,7""’  o  Canada 

lowed  tlic  usual  pre-Christmas  trend  '  „  ‘  7"  /""V 

.s,  .....  -L', aa...,  ..f  ‘U'^^  ^be  optlmi.stic  note  .struck 


Ottawa  — rioduct'oM  of  pig  trou  tn 
•Oanada  ?t  t’  t.fa,  ■  t.-n?  m  Xro  roibcr 

-Sc  'hirb*':'  f"r  •■•o-'  111  'Uih  ini'C 
Ju!'''  V'  ’''  Tbis  *0.  1  V  .1  ij  per 
rtnl  O.  tnlw.  1  t.i-nflijcl'on 

and  s r ' ' '  •' r n ^ .  1 . 1  ^  1  > *■  1  1 1 1 i,i  in  1  b ? 
same  montb  fart  I'-.ir  O'pput  "f 
fpj- Ib.o  .  .. nii'iiiu  1  cd  t '>  t.n'i  ■  ^011*-' 
fo  make  a  to'al  of  'i  ;  t'ln  .  for  tb.., 
'•ear  to  clip' 

F'i‘odn''tjrm  of  .ti.'i  ing*..a  .  aud 
direc'c  rcofi  ca. 'in:;-  ">  '  auada  ai- 
ora £pd  '.T.3''  ’on;  a  da'’  "j  \'o\rm 
her  to  makf  ■<  fot,.)  of  '^•to.'.t  tom.  a 
ga’D  of  "  J  r'C  ■  ‘‘Ot  m  'b*'  dailv  ra'c 
over  ibe  ■pieri'iij  ■  njoutb's  .iverage 
of  O.ii*',-,  tori:-.  In  October  tbo  lota! 


dtninc  the  past  week.  Evidences  of 
incostmcnt  buying  were  seen  in  ac 
!  cuiuiilation  of  the  cliartercd  bank 
!  stocKt.,  some  preferred  issues  and  a 
few  specialty  stocks  at  rising  levels 
Anioug  Ihe  interlisted  stocks.  Con 
soiid.atcd  Smelters  ni  erratic  moxe- 
mrni;.  came  out  7  poinCs  lower  whilo 
Nickel  vas  off  l>r  pointa.  Ford  .' 
lo-t  t'j,  vhile  Praziliau  Traettoo 
riored  the  iKpek  '  n  fraction  lower 
t'anrdian  racifte  lost  half  a  point 
In  the  ijtiijfv  and  pov er  croup, 
pel]  I'elephone  was  a  soft  spot  seji. 
in?  off  g m  points  I'anadtan  it’ - 
d!'-.  jireferred  closed  the  period  up  3 
"ii'le  other  ebance''  were  of  a  frae- 
tK'n.al  Uciture  ti  ith  no  definite  trend 


BILTMORE  HATS  ' 
REPORTS  GAIN  IN 
YEAR’S  EARNINGS 

Up  at  $3.16  a  Shaw  on  Com-! 
mon  as  Compared  With  j 
$2.05  in  1934  | 

SALES  AtIiECORD 

Toronto  Bureau  The  Financial  Time* 

'J'ovonto.  —  BiltTTioro  TIats  Irtd.  bad  i 
an  operating  profit  of  $1irt.74‘l  111  the 
year  ended  November  ."T>.  indn.  a  net 
profit  of  .‘JTO.orit  and  earned  Ifo.l't 
per  share  ori  the  k’H.OOO  shares  .if 
eoiumon  stock  after  providing  for 
preferred  dividends.  Tn  in:i4  earn¬ 
ings  on  tho  common  were  $2.fi5  per 
share;  in  1933,  $1-19  unJ  m  1933. 
wlien  the  common  sold  as  lotv  as 
$2.98  cents.  Working  ra.pital  at 
$3tt.702  compares  with  .$305,2(1  in 


fcST  ABLISHtl*  18S6 

MEMBE:RS  TORONTO  .STOCK  EXCHANGE 
MU.MDi:i;S  CAN.VDIAN  CO^L^lOD^rY  EXCH-CNGE 

/ 

Wc  iliavo  prepured  an  analysis  on  one  of  Ihc  proniisutg 
junior  gold  properties  Avhicli  we  n  iJI  he  pleattcd  lo  mail  on 
r€H»ues(. 

OJiLEIt  111,00..  II  .10004  N  ST.,  I'ono.A  TO  tXl.R.T  .".iOl 


MONTREAL  ’CHANGElNEON  PRODUCTS 
VALUES  INCREASED  PLAN  EXPANSION 


.re-fhristma.s  trend  ^  The  optimistic  note  struck  ^  ^lolson.  of  'Molson.  T.awson  j3.,t.702  compares  with  .$305,211  in 

,veek.  Evidences  of  Sir  <  hcirlc-  at  the  m  *  <"o..  member  of  the 'dontreal  Stock  ifip,.,. 

;  w'ere  seen  in  ae  ,  ^„.,j  upminion  Glass  Uu’  Montrea)  Oirb  Mar  -p.  Ramsay.  President  of  the 

le  ehiiitercd  hank  ^  auoitier  constructive  fietor  and  Canadian  (  onnnodity  Ex-  company  has  reported  an  increase  in 

erred  issues  and  a  ,  *  41  m *  '  change,  has  been  elected  a  memher  earnings  for  five  successive  years 

kt.  at  rising  levels.  .  iKnOiW,.  siiLnO  Montreal  Curb  Market  Hoard  profit  tn  1935  was  five 

rlistcd  stocks,  C on  ]  '  1  I  of  Aranagement.  Mr.  Molson  will  tjpjeg  preferred  dividend  reqnire- 

s  in  erratic  move- j  t'nUrio  Silknit  shareholders  at  a  j  coniplet.o  tho  unexpirrd  term  of  M.  ntents.  The  past  year  has  seen  a, 

points  lower  while  :  meeting  m  Toronto  this  week  ap- !  f.  TTood,  of  Flood.  Potter  and  Co.,  pp^  record  higli  in  sales  .and  the 

E  points.  1  ord  pto'ed  bj-lavg  pro\!dlng  for  t-hc!  who  has  transferred  his  uiembcrshif)  company  has  held  its  position  in.  ihe 

Praziliau  Traction  pa^T□ent  of  arrears  on  preferred  ;  to  C.  Gordon  Perry,  a  partner,  trade  An  increase,  of  $25  009  in 

a  fraetiou  lower  shares.  fho  provisions  aro  75c  in  I  -  fivpd  assets  represents  expenditure 

!',■»?>  h^lf  a  point  .ca^.i  atlu  tho  balance  to  bo  covered  nn  imnrnvinc?  nlpnt  rffiripnrv  nnd 


Stocks  hi  November  Appreciat¬ 
ed  $.304,627,940  lo  $7,- 
210,271,487 

The  total  value  of  stocks  and 


Kcj&suing  Preferred  Stock  lo 
Meel  Necesary  Finaxicial 
Requirements 


Vancouver. 


Neon  Products  of 


bonds  traded  on  ihe  Montreal  yiock  |  Western  Canada  I.imitcd  has  arran- 
Exehange  and  Ihc  Monlreal  Ctirbjgod  (i>  re-issuo  preferred  shares  to 
Atarket  aniotmied  lo  $7,210,271,187  j  (he  extent  of  $IU0,000.  This  action 
as  of  No\>'mt>er  .'isili,  :iu  increase  of  |  was  found  necessary  when  subse- 
$301,t'i27.0hT  over  the  prev  mus  month  j  q ueut  to  retirement  last  summer  a 


In  th.'  utilitv  and  power  croup,  O'  in'’onie  tunding  rights.  Minor 
Telephone  w'as  a  soft  spot  si'll-  aineridments  'vere  made  to  The  b'-- 
I?  .iff  ":’i  points  ‘'anadtan  ii' -  laws  increasing  the  amount  set' 
.1  jir.iferred  closed  the  period  up  3  asid"  annnany  out  of  the  preceding 
ii'ic  rehrr  chaugc',  ''■'’r*'  of  a  frae-  'far’s  profitT  for  sinking  fund,  and  - 
r.na)  ii.itur''  "  !th  no  d^finit.'  trend  'o  provide  for  a  reserve  of  $20.00"! 
Thr  sire!  .ind  consiruction  i.-suci-  j  tiefore  pavinenT  of  rommen  dr-T-  | 
ere  georr  *"'-  hiw  er  r)omini''ti  dend?  Pending  confirmation  h'" ! 
ndgr  and  Foundation  '  r>  both  lo.t.th,'  coup  and  granting  of  supple- | 
P'.'ini  oil  ibr  "ccK  and  Steel  of,  mentarv  tetters  patent,  tho  meeting ! 


ftndgr  arid  Foundation  '  r>  both  lo.t.th.'  coup  and  granting  of  supple- 
a  point  on  tbr  "ccK  and  Steel  of,  mentarv  tetters  patent,  tho  meeting 
(  aii.ida  rouin'on  and  prcfcrrc'l  were  ,  was  .idjoiimed  t.y  January  17. 
off  '  ,  anc]  N  I  f .  prctive)' .  ,\'bcstos’  • 't’ 

gained  1 '»  ai'd  kiin.idtau  Dredge 'Viis.  XbawlnfcHn  Water  &  Power 

up  I.  whilo  I  auad.a  Wire  and  Mag-  i  x\  ith  the  declaration  cf  a  dividend 
ara  W  ire  bnth  ramc  out  2  points  ^.f  1,5  c.e„(j.  3  share  bv  directors  of 


In  ton-  -ind  inN'ovembe'-  otr**^''  -  PC'tht;-  <if  1,5  cents  a  share  bv  directors  of 

'it  aui'nuntcd’io  ..7."50  tons.  ■■^herw  m-W  ilhams  lost  P.irt  shawinigan  AVater  &  Power  Co.  on 

ijif  e'c'vu  months  ending:  No- ! "  eck  s  -a.ii.  I'cing  off  a  ,  tho  company's  stock  for  the  final 
T"  F'".!  the  •  umulativf  pro-  PU'iJi,  but  tin  prctcircd  stock  came  I  nuarter  of  this  >car.  tlic  shares  are 
1  of  ■.mci' lUEo’.  and  castings  eouipment  u-rues  placed  on  an  anmiHl  divtrlcnd  bavt.i 


BEATTY  BROTHERS 
EARNED  42  CENTS 
C0MB[NED  STOCK 

First  Time  Since  19-30  that  Any- 
fhinc  Wan  Larned  on  Con- 
fUD!!  SlotJt 

WORKJN^ CAPn  AL  UP 


company  nas  oeio  .3  position  in  ine  1  tgg;;  ,^f,;poo  1  hmher  than  on  the  1  new  avenue  of  e.xpan.sion  wa.s' dis 
trade.  An  inrrease  of  $-0-000  w  |  game  date  a  yeai  ag-  I  covered.  Tho  necessary  approval 

fixed  assets  represents  expenditure  xv,,i,  ,he  e.xecptmn  .,f  ted  Mocks  has  been  secured  from  shareholders, 
on  improving  Plan  rfficieucv  and  ' ,  ,,, ,,  x,.,,,..t  ail  it  pot.  anticipated  that,  more  than 

p.ant  capacity  jao  thereby  been  in-  groop^;  ..how  higher  v.aitn:;  liian  at  !  $5o_iioii  ppi,-  capital  will  be  required 
creased  -n  I-'*'  C'ctobci ,  rcfici-iinr  the  I  and  it  is  planned  to  allot  the  addi- 

Current  as=ie..;-  total  upu-ard  ircnd  ot  ic'-urit'-  priu*-:.  in  i  tional  ib&ue  among  preoent  share- 

-'r  the  month  I  holders.  The  allotment  will  pro- 

ties  of  $..".4o8  10777  JP  1'P3  ratio  of  brokms'  !-  in..  ar,  of  |  babb  he  made  in  pronorfion  to  pres- 

$0.  ,0-0.  receivables  I  -oij.,  the  valuo  of  all  ;  ent  boidin.gs  although  this  has  still 

7'?  iP'PPiprieD  o.  j  Qi,  the  Montreal  tPock  j  to  be  arranged.  In  any  ease  present 

I^Y^'cr  nan  1  Exchange  aiuJ  th*'  ^  urb  j  pharelioldcra  '.vill  have  firsf  call  oh 

while  Inventorier.  are  up _ Alarkct  was.  unchanged  from  D-'to- 1  the  additiojial  offering.  Annlication 


than  on  the  i  new  ;ivcnup  of  e.xpan.sion  was' d is 
j  covered.  Tho  necessary  approval 
||.  fed  ;  locks  I  has  been  secured  from  shareholders. 
^tar^'■t  ail  .  It  ni  not.  anticipated  that,  more  than 
in:;  liian  at  !  $50.11011  new  capital  will  be  required 
ici-imr  the  I  and  it  is  pla.nn(d  to  allot  the  addi- 
1-  iiric<-i.  in  j  fional  issue  among  present  share- 
I  holders.  The  allotment  w  ill  pro- 
!e-)n.-  as,  of  |  bab!'  he  made  in  pronorfion  to  pres- 


the  additiojjal  offering. 


and  receivables  are  up  SM-.ftOo.  uom- 1  3,  „ -r,  ,P,(.  f-Qf)  ,,p  Novcm-  forrn.s  are  going  out  to  shareholders 

parlEon  "f  working  capital  posliion  1  ,p;-  inviting  them  to  sub.seribe  for  the 


Neon  Products  has  had  a  favor- 


off  'I  *u  *“  •  t  ♦  *1  i  '  1  Toronto  Bureau  The  Financla!  Time* 

r  .mei  ^  Toronto -Bcatt  v  Bros.  Ld  .  earn- 

eamci  .juaner  of  this  year  the  ^aros  are  ^p^re  on  eombin-d 

i-.HiMn  Olucc'l  on  an  annual  di'idcud  basis  class  A  and  class  R  common  shares. 


with  that  of  precedins  years  !:i  aa  j  .j  following  tabulation  gives  the  preferred  shares  at  $50. 
follows:  lvalue  of  listings  on  Alontroal  mar-  \eon  Products  has  had  a  favor- 

r,irr.  yytvz.i'so  $}Zi.065  yyis.TAs  ^  keti.  as  at  tin'  entl  of  Novemimr  able  sales  experience  111  1935,  Geor- 

Curr.  iiabs.  .  :o.4y8  M.szz  Zi.ziA  ’with  comparison  for  the  prev  toui'  ge  w,  Sweny.  managing-director 

!  I  niouth  and  November,  19">(  stated,  the  increase  in  volume 


U  U  cap  . 
Ratio  C 
to  C  L 


$303,201  $:'>4,04S 


Montreal  >toek  *  irlianer 


to  C  L.  .  17.7—1  118—1  i:t— 1;  ''■'’V'lr!**'’ 

Tjand.  Buildings  and  equipment,  f  ' 

are  carried  at.  cost  of  $229. i"3  which  ^  Ti  s.ustria!. 
compares  with  $203,271  in  1934.  Re- 
serve  for  depreciation  is  hown  !  Tgn.iiat.th't 


ge  w,  Sweny.  managing-director 
slated,  the  increase  in  volume 
amounting  to  approxiniaiely  lltM'k 


tc^^TlM  METM  ns  romnared  ^  of  7  emits  a  share  a^  ^inpared  j,;; 

w-'h  D  •MM  tom  -nd  3eS.J:4  tons  in  |  ^77'  ™7’7un  a  simn'ar  amoum  ^  cent  rate  ih^  ha-,  been  |  ,-ompany  has  shown  earaing.  on  the 

'he  i orr,'; pend'ng  penodi  of  ^OoE  T  ,  r^m,.  out  otf  1'..  No'ember  1  u.  common  since  193"  when  earnings 


.-ind  respi'clivel' 


In  This  Issue 


Pr.-iduM.ion  of  Nvw-:-priut  is 
.Again  Ilighci 

.•^peeulating  in  Indu-itnal  Fuiure 
Bra'diaii  ... 

\et"-inj 'bile  ‘  humbrr  of  koiu 

tiierte  Preient;-.  (  a.-e . 

.''iiaiimar'-  nf  Kes'diitioiis  at  C'l- 

l;iw  .J  I  •  lUfereiiee  ,  .  ,  , 

Blind  Market  nerovers  With 

I.'e-ti.rati.iij  I.f  I  oiifidcnee,  .. 

1  o.i-poi'iiiion  ruiance  m  1935  — 

Third  Article . 

\o!uc  ei  Eield  Crops  lor  1935 

B.-'ir.\v  Ti:;t 

'lodcrate  Irnpr.ecmcul  in  Eeooo- 
mie  (Condition.- .  ,  .... 

I'oppci  S’O'ks  Continuing  to 
Sho'v  Deeinie  .. 

' M.irrugated  Ro:v.  and  I'rosi  Steel 

A  V':re  BeV'Ori.- . 

On:  In’e:-na'’''’ial  I'-.t'tf  .Are  No' 

All  nnanetal . 

IP*  T.ondon  Times  Discusse.s 

Stabilizatii'n . 

■Hin't'  to  Investors  ' -p  For  In¬ 
quiring  .Subsi'nbers  .  .  ... 

'lived  A'ie'v.;  OP  Market  Control 

B  r-  Tndi:.'-e.  . 

F':oM'e"..  I’oi  C.i'ain  Movemoni 

>■’.$  \‘ar!'’vU'''  .  .  . . 

Good  D"  rca  •  m  I'orcign  Trade 


National  Stevj  1  .tr  came  out  otf  F-.-.  j 
Dominion  I-  nginecr'ng  continued  Ms 
ad'.ance.  bting  up  2’;  while  'lassc.v- 
Harri.c  preferred  .advanced  Fq. 

I.iquor  Mocks  En>ed  Oil 
Liistillers-Scagrams,  in  the  distil¬ 
lery  group,  came  out  2'i  point.s  low¬ 
er  wbiFe  Hiram  Walker  was  off  1 '1 
''anadian  Industrial  Aleohol  wa.*- 
over  'g  a  point  lower  aud  Alelehei.i 
A  lost  Brewing  preferrcil  wa;-: 

a  feature  of  strength  in  the  bever 
age  seetion.  coming  otit,  nearly  2 
point.-',  higher  while  t.he  c'jmtnon 


Fvpeefition. 


that  the  mm- 


7m''  president  of  the  rom-jThe  rompany  has  redeemed  a  total 

tTn.  7  7'"^  ’  carnuigs  equal  to  since  the  end  of  of  905  preferred  shares  to  date  and 


F  ni  a  share  were  reported  and  op- :  bu.siness  hai 

crating  result.s  have  shown  an  im  n,aiutained  He  also  1 

provement  during  each  of  the  first ,  procrc.ss  in  designing  new  In 
•-  quar.ers  of  the  current  ^period.  improving  the  eompany's  pr 
.  .  ,  ,  .  .  jwhb’h  range  from  cleetrie  hou 

Winnipeg.  Elecine  'appliances  to  hegivy  hardwar 

I.dward  Anderson,  president  of  fipj..;  and  eijulpmtnr  for  barn 


Mock  was  a  fraction  lower.  <  anada  Winnipeg  Elect ne  Company  annouu  Net  profit  from  ojieralion.- 


■'laltmg  dropped  2  points  ami  N.i 
tional  Breweries  "as  off  a  frarti<->n 
Siiperlcst  w-a.s  the  Individual  fea¬ 
ture  of  strength  among  tlic  oil 


:  the  fiscal  year  bu.-iiness  has  been  i  has  expended  $48,400  m  excess  of  ,  1  iis.S'is.i 

well  maintained  He  also  reports  i  redemption  requirements.  There  ; ®'I7trx,.. 

•  procrc.ss  in  designing  new  Imeo  and  !  are  jn.ooo  shares  of  no  nar  value  I  Listed  Mi-i*'?  ' 
improving  the  company's  products  j  common  outstanding  and  |.„ii5,e<i'Minc'r'*’ 

j  which  range,  from  cleetrie  household  surplus  is  now-  .$140,050  while  eap-l'^  vzr.ot'i.'JM 
appliances  to  hegi'  v  hardware,  lit-  ital  surplus  Is  $12,1"".  I  Unlisted  St^ks 

ting.s  and  equipment  for  barns.  Tneome  and  surplus  account  foE 

Net  profit  from  ojieraiion.s  total-  lows  for  the  past  two  fiscal  years!  g.ifi.agti.r 


I  elexen  months  ended  Novem 

.1  t  I  her  30.  compared  with  the  like  per 

-STi  .-oi  I  'll,  hisiigsl  ■''"'■'''f'  It  niajor  sign 

j.„.  installations*  contributed  to  the  in 

42,s"*,.o''o  rtd.'jiz.'JRO  rreas-e  including  new  illuniina.icd 
IT.Tgu.ono  s66.2in.noo  f''”'  '^e  Hotel  Vancouver,  and 

Ihe  Strand  Theatre  in  Aancouver 
2.6.26.3.921  2, '110.297. 160  j  and  ihc  ga'i  company  in  Edmonton. 
26,496.ii;i  238.oin.8„8  Mie  large  proportion  of  Ihe  ycar’.s 

— r-  .  -y  Itiismess  was  made  iii»  of  an  increan- 

'urb“Ma‘rl,rV*'’**’'”'*'”^*’ 7'*  number  of  small  orders.  The 
!  present  month  is  proving  very  ae- 


I.'.'OI.OIS.IIO'I  1..622,,32I.7-2‘i  1,166,120,286 

Xlontrcal  C  urb  Alarkct 

Listed  f  toclxs 


1  '!!8.668,192  1.30,3,21.5,276  l.o,-;i.299.3.68  i  ( jvf.  in  th'.s  respc’l  SO  far  but  this 
^i'vvTR8,..io  t:, 1, 323.697  |6»,686  112  i  business  i.s  f.xpcctcd  to  taper  off 


cc.-  that  at  meetings  of  the  common  ).i,|  sjqo.ooO  up  fr.im  $120,148  in  '  ended  November  30 
-hareholdcrs  of  yianitoba  Powst  iq.54  Profit  on  redemption  of  pre- ' 

Company  and  Northwestern  F’ower  ^  ferred  slock  of  $2,983  aud  sale  of  ■  ' 

Comp'iny  neld  this  week  in  AVinni-  rnaehinorv  $958  luercased  toUl  pro- ,  nrrVct<^3''T«» 


<,143,740  .y  80, an" 
28.7t>T  _  . 


Mil*'?  !  during  the  holiday  period  towards 

169. *>.'8.,  11  12.!.049.3'>(  10.j,94  i,i29  |  nionlFl. 

id  Minr?  1 

1’38,073,2:,|  113,967.800  r'O,396..501  '  - — - 

1ifi:?^^i8i  29R.766.,63  171.980.19,^  BAMi  A  A  NL \1-  ATEEmG 

-  „  -  'Fill'  .'itinual  general  meeting  o( 

:.4i^329^i^  .W83..^,M ,s„o  ■  ■*•  I  Banque  Canadienue  Nationalc  yvlll  bo 

Toiai  I’held  at  112  St.  .lames  street  ■west, 

.210.271.487  G9"'’-843g,H  •kT26,6.^SH86  j  January,  1936,  at  12 

_  1 noou. 


.hares,  closing  the  week  a  point  pp^.  the  plan  of  consolidation  and  m  m  $334,640.  Deductions  were  de- 


1  higher,  ether  changes  in  the  oil  list  rcad.tusm]ent  was  approved.  picciafion  of  $81,128.  fees  $54,119,1  '"’‘C'*  ■ 

were  fractional  wrJi  no  dctinitc  -in  the  ease  of  Northwestern  interest  $1.1 13,  Ui.\e,i  $26,330  and  ad- j 

)  trend  power  Company.  Limited,”  said  Atr.  jii.-,|incnt  $465,  leaving  net  profit  of  i  Nri  Profit 

The  food  and  merchandising  group  ^  Anderson  "proceedings  were  un-  ?i,;s  )s,-,  from  ti1."51.  Preferred 

3  was  mostly  easier.  Laura  Sceord  animous  and  practically  all  out  ,iu  j'dVnds  absorbed  $109.28".  leaving  - 

hoing  .,ff  L.  Hunts  A  down  E  '.an-  standing  stock  was  represented  at  .,  surplus  of  $39.'2".5.  Profit  and  loss  '  Surplus  for  vr,o 

6,ners  cjmmon  o  H  ■  a  ^d  the  co^  ,he  meeting  and  voted  in  fay  or  of  increased  Lo  $1.7-12,229  Pcrv.ou,  .urplu 

Ivertible  preferred  Catelli  pre-  tpe  resolutions.  from  F68'’0'’4  ,  Le«:  T«x.,  pno 

6  ferred  lost  a  point  ■while  I>ake  of  the  ••fg  fpp  pf  Manitoba  Po'wer  ,  i>-...^i  i  i~  i,,-,  !  s,,rr>i,M  loruMrrl 


Drprpc.  rc-i. 
Thxcs  . 

Pref.  sinking 


The  food  and  merchandising  group  ^  Anderson  "proceedings  were  uti- 
was  mostly  easier.  I.aura  Accord  animous  and  practically  all  out 
hninq  ,iff  2,  Hunts  A  down  1,  '.an-  standing  stock  was  represented  at 


vertible  preferred  tg.  Catelli  pre¬ 
ferred  lost  a  point  ■while  I^ake  of  the 


Woods  was  up  almo.st  a  jioint  A  tau  Company.  Limited,  there  were  139 
Biscuit  came  out  off  *0  cents  and  shareholders  represented  at  the 
\lb‘'rta  Gram  gamed  a  full  point,  meeting,  in  person  or  by  proxy,  of 
r.astt'rn  I'atries  preferred  made  its  -w-hora  136  shareh'jidcrs  holding 


I  anada  Show 


I  b  all  Li  a  I 


I..cadma  ■■ 
B  -  C:i  '- 
ir  'a-  t;.  1 


■na 

0  1  Irniu.-' 
F':-, 


h  :■  •  ■  P  ■■v  ;:  Kcgaided  a:-  . 

t  11 :  l  ioiidly  t 

!  i:*'  In.-uran**  u-  .Appliid  'o  Ti 
day'  F'r, 

.'Slu' I;  '  ■'■•'I !  .siiiiiflUi  the  .' 

1  11!-:"-  Mi,  rkc' 

1  •■lit ni'ing  111*'  Mariliiiii' 

p,  ti<  :  IlM;.  .ti'-  P.-n.rl.  <) 
■'I.-Mitiri-,  Winit-r  li’fpuri 
itrrvrta'ii  ^l•■lll■l^ll^  |r\i,l'.(ij 
I'  .1.-11,.  '.•.-i-.  I 

•  .-.rir,  I  p..  ■■,!..  A’-i.  rn'.irdl  * 
Spr.'*  iiKip-;'- 


appearance  down  24-  and  Canada-,  3754  shares  of  stock  voted  in  favor 
Dominion  trugur  lost  over  a  poiuL  ,jf  (jm  resolution  and  three  share- 
Batlmrst,  Irrups  Again  U|i  'holders,  representing  17S  shares. 
Tn  the  pulp  and  paper  group  the  votfid  against  the  resolution  .Btoek 
B.j’hurst  i.ssues  again  advanced,  the  held  hy  Winnipeg  Electric  Company. 
A  .-'neli  being  up  a  poipt.  and  the  B  ainounfing  to  142."q2  shares,  was 
-■iiining  a  frai'tion.  Price  preferred  ypted  m  favor  <if  the  resolution. 


uie  resoiuuous.  from  $1,683,024. 

"in  the  ease  of  .Manitoba  Power:  working  capita  I  is  slighUv  im-  W 

Companyq  Limited,  there  were  1.9  ■  at '  $4,l30.4tS  but  Uiereas.-  in  = 

shareholders  represented  at  the,  substantia,  | 

meeting,  in  person  or  bv  proxy,  of  j 

whom  136  shareholders  holding 


Prrviou'j  surplus 
Le^s;  Trtx  ,  prioi  yr. 


niio  1^884  monthkai.  niiruix.  i:vrAM>?A  - 

li'lRI  in  t4^  '■■••r  '!>'■  first  'im-'  in  fiy  yr.-jrs  l»l':.AD>  BAKERS*  AMSOCIATIO.A 

b.li'y  4  444  '  InnliJi'ig  fiRiirrs  at  Ih*'  .Montrf-  il  i-My  j  Saint  .lolin.  -  C  1  Ifrini.  of 

_  _ ..  .  hall  .-tiou  nil  an  in'-ff  as*'  '"  '■■r  ih,"  '  Vloiirton.  N.R..  xvas  rlciMrU  prc’Sident 

A  79,064  67.965  i  pv'vioiis  .vrar  and  it  i.s  ant ii-ipat rd  j  of  tbr  New  Krumswifk  Rakers'  A.«."n- 

I6!7R1  I6!r74  that*  to-  tin-  end  of  Tierenib*  r  t lie  !  .■  iatioM  at  an  organization  confereii- 

10.000  I0!000;  19.:.:,  figures  will  be  around  $2,600.-  I  l  e  (n  that  city,  yvlitcli  was  attended 

. . . . . j  ooo  ahead  of  tto'se  f-'i"  lO.'Jb  In  I  by  representatlve.s  of  tlic  baking 

A  13,271  $  1 1 ,091  I  eleven  niontbs  tills  yeai'  tlier*’  bave|  trade,  from  all  .sections  of  the  prov- 

107.629  77!61t  ;  t,e,-n  2.‘JR.S  periniis  i.ssnoit  totalling  !  in,-e,  I A.  T.a'vi-enson.  of  Saint 

820  1.095  .$6.7  16. tijl  I.a.st  vear,  in  ilio  w  li'de  n,  v  as  elected,  vice-president,  ami 

-  - - .|  12  iiioniti  perind.  tliers  u  ,  re  2.383  |  .1  .\nglin.  also  of  Saint  .John,  ■was 

$140,080  $107,629  '  normps.  totalling  .$  t.09S.02.'i.  '  <-4ecf.ed  se.-rcta ry - 1 reasurer. 


w.i  up  I't  and  tho  common  gained 
Mactionally.  Howard  Bmith  pre- 
;<  rred  lost  while  I-'raser  \ot,ing 
p  I -I,.-!  was  off  a  fracLion 

.■Aortic  good  gams  were  in  evidence 
n  oPKi'jg  the  chartered  bank  .'-hares. 

,Hiid  ttadipg  was  '.m  a.  fairly  lirayv 
3  scale.  Bunk  of  Canada  gatned  a 
friiet;*,n.  while  Cornmerec  and  Moiit- 
5  real  adMim  cd  3  and  '•  re'Pei-'iy  ely. 

Imperiai  wa.-.  tip  Fs,  Nova  Seotta. 
1  i:<i'.al  .iinl  loronlo  up  !  *'a<’li  1 10- 


1112  .1  pi.nnts.  prcftrreii.  would  appear  to  bear  "ii,  1  '] 

.]  itilmr  i-haiige.  to  be  rei  ,inlril  forera.st  made  li.v  The  I'lnatP'ial 

rre  '.la.-s  preferred  up  ...  •'teel  •  •[‘inies  last  we'  k  lliai  the  efitnpai,.'' 

]l  Ware,--  prelerreil  up  J,  I  p  1 1  ::jia  t  Iona  1  \i|||  re[i,.,ri  an  itnprfiyemejjl  in  earn 
t  '-al  up  .'Pi.  .M.,nir.'al  c.,M.,ns  pm  ;  the  .'urreut,  year  civer  1934. 

;]  !*o-,-r,]  ujt  .  p.  Whtii;i]l  fun  prefer-,  l;asi  >Tar  ‘‘,St*‘er’  reportci  .$2.i"  a 

'■ed  up  ,.  f  ig*-  Kersi'y  •,ft  J'c;  I  N.  share  on  Che  eoipriKin  after  dedu*' 

;)  I’.iiri  ,,fi  Pre-.-(j(|  M-'ials  olf  I '2.1  (pm  of  (ircforreij  dividends,  and  ibr- 
f.ood'eai-  eolijinoP  nf  ■  ,.  i  r,;*iinent  ,,F  tbe  emis  I  Ivs  1 1,  .n  ,l,\. 


"-C1  s  f  7  L  ,  a  rent  liabilities.  Ueeeivables  are  up 

o  .S  shares  of  stock  yoted  ,n  favor  ,  $:L982.t48  while  mven- ! 

of  the  resolution  and  three  sM.are- ,  , $i. 7 13.850  i 

holders,  representing  L*  shares.  „  ,  ,  f-wn..  u  u  . 

.  .  ;  ,  ,,  ,  .  1  Flank  loans  aro  $o*L""U  higher  at 

voted  agamst  t  ie  roso  ut  on  stork  ...  .  i 

....  .  /-  >1.221.102,  y' hilo  tUore  is  also  a  j 

held  hy  Winnipeg  Lleetrte  Company.  .  ,  ,  r  j 

.  i/.. u  .  St*  rling  loan  of  $3<a,068  and  ac- ■ 

amounting  to  142. "q2  shares,  yvas  .  „  , 

yoted  m  favor  of  the  resolution.  I r' *h  ^VirrenHe-  7  i,ie  "'r' 
id  tho  common  gained  “The  special  general  meeting  "f  i  pfeTe  T,  •  o  '^i  •  iovo  n--'  *  ! 

Howard  Bmith  pre-  the  shareholders  of  AVinnipeg  i-;iee- 1  7' 

,  ,  ,  ■  .r-  ,,  J  r  7  I  ,Non-eurrent  investment.s  are  some- 

yvhi  e  I-raser  yotmg  trie  rompanv.  ra  led  for  Deeemfier  ,  .  i  oe.-,  u  i  r  i 

...  O'.  11  ,  J  u  -  c  .  yvlial  tiiglier  at.  $62,800  while  Dxed  i 

a  traefion  23,  yviIl  ronelude  the  senes  of  meet- i  i 

gams  were  m  evidence  ines  caileii  to  appro'c  the  plan.'’  '  '  I.'  .  r  L-’o  rp’iI  ""  t 

lartered  bank  .'hares.  V-  ^  -y  ‘  |  crease  of  .$62,500.  Agauisf  fixed  , 

las  on  a.  atrl'  Iwayy  Meel  (  o.  ot  (  aiia.lH 

oi  (  anada  g.nned  a  Deelaration  of  an  evtni  cqualiza-  j,  at  .?17.S.50.  There  is  Sl’.OOO.  ' 

'  dnidend  of  ■rl.t2'2  on  the  com  ,,,,0  f,f  (•  |,f-p  cent,  first,  preferred  i 

stork  of  Bteel  <  o.  of  1.  anada  sluire:s  now  fiiitstandirig,  a  reiluctlou 
"F*  «.  ly  a  .  e  .1  ta,  lad.,  bringing  ‘Jiyitiend.s  paiti  eiti  tip*  ,53,13110  rluriiig  the  vear  Tliere  c-i  I 

ironio  UP  .  <  arb  Do-  junior  equity  to  within  $1"  a  share  „f  7  pm  rent,  second  I 

of  total  dlsbiirsement.s  made  on  the  ,,rerrn-e-l  .:'t."mj  rla.ss  A  .shares  aud  , 


l^ame 

your  Brand! 


I’.at.k  y\a.s  an  e.'viepl ioii  bjs-  pf  mial  ilisbiirsenient.s  made  on  Hie 


I!  shares.  ZiurplUL 


Silver  Prices  Off  Sharply  ' 
Oil  Can,  Conrimodily  Mar* 


1''n.in*:!al  Time<  -Avr'a** 


ria.'meni  of  Hic  equalization  diyi 
*1*  nd  of  Fl.L''"  yvill  make  total  di.-- 


A  ru.rtliei 
silyif  pri'TS 
the  I  ami'lian 


Lharn  contraction  in 
featured  trading  on 
ronnnodiiy  exchange 


10,'  I 'Ml 
iji  11. -H 


burscmeni.s  on  the  usue  for  193.5  of  during  the  past,  week.  Doaling.s 

$5.!7'2  The  equalization  divideml  vero  *iuMr  heayy  with  242  future 

paid  on  th*'  common  on  a'-rount  of  tf.nirai't:  making  their  appearance 

f  it  bii.-mes-;  wa.s  only  2, '6  rent.s  (  In  -ng  prp-(.s  being  at  the  bottom 

making  ttital  diLbursemenls  tot*  that  Trad'iig  op  the  produee  leetion 
.rat-  of  $2.02'^  I  p,.  ;,,q  i.,.xcs  0*^  spot,  butter  elianr.r 


|r,,|i!  i:-- 

1  w  Ob  F, 


I  1 1 '.*' r m  Vain* 

tpz;*y-  .''f’n  rai  I'iu'pip 
F;  r  r-.-i  laii'-p 

ng  a,;-;i-l  AV--::*'  . 

F.  vt'.rt  ,.n  the  M.l.’  rilijr: 


•fiiniaiea  i'liblie  Neryiec 

111  a  Irttri  aieoiDpan' mg’  a  ri|-- 
rui.sr  "11  .lamaira  Public  .Service 
LimtlPd,  <5' eep;  liields  A,  <  oniiiau'  i.*'-. 
,.are  rer.jrppjending  the  i!ur'’hasc  "I 
j  th*  eoiniLiotj  Lt.oek.  I  bey  say  uij-r^,, 
.  part .  —  j  Apr. 

■The  r\i)erienee  of  in'estors  in  ' 

I  the  senintiey  of  .lamaira  I’ublic  Ser-  pl'p" 
'tee  a'ld  its  siihstdiary  ihroughoiit,  a  A'l. 
diffmult,  p« nod  has  hern  big’hly  ^,'n' 

I- at.isfacte.ry  F'lv-idends  ou  the  T'F 
rrefereiirp,  :  i.ork  of  Jaiuaiea  ptjblie  . 
til  ryiee  Gompany,  Limited  have  be. *11  • 

paid  w  ithoui  interrupti'an  since  t|ir 
I  share;-!  were  issued  In  1923  The:-*  ;  I  $>! 
'  ihares  ar'j  now  quoted  12!  bid  ^ 

;  r'l'-idends  oo.  the  eapita!  stock  of 
’  ’amaica*  F’ub'ic  Kervtee,  Limited.  j 
I  'j'ere  started  a.t  $1  a.  i-h.-re  per  an-  -p,., „ 

I  nuro  in  Oeto'oer,  1950,  a,nd  v.-ere, 
i  ma  ints  int'-f  .jr  thjt  rate  ■w/itbouf  in-'  , 

■  terr'jption  unti!  increase  tlriD 
I  'o  e  rate  of  $1.50  i  7.", 


Ill<,.li  and  '.OW  pricks 

*0  IJeceinbrr  18th.  tn.1.6. 

Price  R.i,.e»  on 

-  tbyb  l.nv..  Dc-  IRtI, 

.  8  12-1  52  90  47.00  et  62. /n 

7b  to  40  no  44  00  J,  16  00 

4  1  00  Ri.J 

I')  95  46  00  4  1  no  at  15  00 


QSjiiiiiir^ 


^ ji'Jtfi  (_ifo'.v'6r9  Offit26rb 


Larningi  held  remarkably  Liable 


'Orl  ci  l-'in. 
1  f-*  5  J  f  f  '  I  ■- 

<  'M. 

LI-'  fn. 


nerrt 

frr^***  ''trcl  .  ■■  Li''*r>* 

C  I  Fn--  I 

iui'l  oil  ( 

cAt  hl-v’ »  L  I 

*6  ipiRjRiri'*  , 

FMrtkl.flrJ  .  lO  f.cv 

Fidro-.'d  K.'i  .  MBnrij  (.vFJ 

I  ^nb'^o  •'i':*!''!  .  •  '  .l'>rrc*ri 

OlI'J  ,  ■’  F^rl  h»il 

F  n'  C'sn.'fdid'i  .  tSA 

^  I.  Gold  .  Rf*no 

f'lo'ii:*  *''■>  *  ’ 

‘‘•■inFa*-  G'l'l  -i  *  i Htjuk 
Gfl-’]!*'^  I  'nii*  I  xp) 

If  *'!cu''*q!!*  ’ GoM  I 

I  V  Cp«*  '•  ank-- 

Prc*^p  .  .  .  •  , 

Kootenay  FI  .  .  7 


.,-1  ""  77'^ '7  I  during  the  depression  and  are,  again 

!o  L'OGAte  s\  CaBlfrafy:  rising  F'or  the  twelve  months  end-  ;jnr)~ 

- - —  '  !  ed  October  31st  last  these  earnings 

I  Wip.nifes  B.jrc^.j  Th»  Unantial  Time*  i  amounted,  before  appropriation  to  ,  . 

^'Tnnipeg — “in  the  general  biter- j  Betirement  Reserve,  (o  .$1.23  p*  r  m,,' 
n>tr-  of  thf  rompany  ’  (ho  office  of  j  share  and  after  such  appropriation  r,! 
the  president  aiu|  general  maaag*  r  I*)  $2.23  pei  sliare,  an  increase  of  ,5| 
of  Hjo  I  nitoil  (jiam  Groyvera,  Ltd.,  reijta  a  share  over  the  same  pi'rio'i  -i  , 
J'l  w  ill  h*  II*  etrirth  i><>  ioeated  in  '  al  of  (ho  prerediug  year.  Groyvlh  in 
.,  car' ,  a***  ijr'inig  to  ilie  di  eisioa  of  ibc  the  •■*tn)pan5*’s  electricity  iiiisin-'ss  i'l  '  ,  ( 

brai.i  of  du*eelor.:i  mad-  here  last  partteuiarlv  striking'.  '  'I  hr.  stork!,  , ' 

'■  werk  Asa  resuH.  Ft  .s,  l.ayv  y'b*3  Moldu  a  return  of  4L.r;.  We  li.'  I 
,,,  ha;,  long  been  a  rolorful  figure  In  heir.  It  reaconal^le  lo^assumi*  lhail  o'"' 
gram  trade  circles  here,  wll!  make  carnmgg  and  dividends  will  coiitiuu*' !  Vr 
9  liu  nermanent  residencfc  m  Calgary  to  mcrease  as  Hme  grjos  on  ''  , 

'9  I  ne.vt  bumn’er  Hon  D  G.  AfcKeazie  _ _ _ _  _  j  ' 

j  minister  cf  agriculture  for  Manitoba,  ably  until  after  the  period  tlm  legr  tr‘*  t 
oi'vbo  w  as  recently  appointed  vice  laturc  is  in  beseion.  follow  ing  wir,i'|,  j 
19  president  of  the  company  will  retatn  he  will  be  relieved  of  ins  <luiie;,  in*  '-'-" 
'"*hi3  post  'wiUi  Uie  govermaent  prob-  the  cabinet  I 


rrironln  ’CI*a!Brc  Staff  Aisoc. 

^  f  o.ir.is  Liiiployiiicni  Buieay 

Th*  Finsncia! 

I  or  Of:  10 Tho  of 

T'-.'-.'r.te  , ck  I7xcha.age  o'aff  A;--' 
j  10*'. n  have  arranged  f*;*r  a  regis- 
bni-Ra'i  to  assist  former  bre- 
j  kerar"  " mpio'-'se.-  m  securing  em- 
plo-.'meni  Bill  Sha'*'  manager  of  I 

'he  ;  E  clearing  ’no'ise.  has- 
been  tak  ng  c-are  of  regutra'ion;. 
and  -  -i-i'Te  fhe  I'ureau  ha.s  been  in 

•'p*' !'■■*' !on  for  only  a  '.hoi't  time  sC* 

*  ral  nnn  liaye  been  vilac*'il  If 

tin  re  ir,  a  pnpillar  r|en'an,|  f,ir  llir 
biii<':oi  It  IS  iiiidnrslooi)  that  opera-, 
1 1* 'll.  will  be  ext  elided  ! 

The  iiaff  a.*;;  c>i*iatii»n  ie;,umed  a* 
livitir  in  and  held  .■•everal  su*’ 

irr;r!iii  nieeliiign.  TIi*.  officers  a.ml 
'  I  "niinilier  niemlmrs  for  l)i(*  rurrrnl 
|.'*■.■il  ;ii-r;  I’lesidi'llt.  N.  |■ran>'r., 

'  P.",Mgaii|  A  I  o. .  Vice  president.  '  . 

I  A  ouiigrr,  Maltbeyv**.  A  <'*?.,  seere  I 
j  tai  '  .11.1  ole,  .1  H  t  rang  &  t  o  , 

I  tr**-)  .iiri-t ,  IF  Rrjwland,  .VIos.',,  La"*  ; 

:  r.n  A  1*1,  I';,  ILaniilion,  rassets,  ; 

1  mod  a  t'o  .  R  Liigsdtn.  C  C  Fields  i 
I  *4:  G"  ,  E  Butlin,  Hambly.  Peaker  &  I 
‘  Co. 


WHITi  HORSi 


ristmas : 


TF,^  tTrti-  olid  fSbiiioried  Oliristm^L  ssrrDrncnt  45  t3£3Ut'if'j.ll''2 
ttocpressed  b’/  giiong  or  recei'/ing  tlits  fme  old  whrsk~’ 
Pnends  far  and  near  '7.'i!l  aprireciate  its  excellent  taste — and 
acknowledge  yours  Voii  ma'/  trusf  Wiiite  Horse — smooth, 
soft  and  mellow  with  age  --  i*-*  roiv/^y  your  <7hristma5 
trif.ssage  or  to  gtacc  your  ov/n  lubk. 


WHITE  HORSE 


WHISKY 


DISTILLfD  6  iOTTjLfP  IN  SCOTLAND 


